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Business activity shows a further decline, auto- 
mobile production and freight car loadings having 
dropped sharply. Steel mill activity has worked 
slightly, lower, and the mid-September steel-buying 
movement has faltered. A favorable sign, however, is 
the effect of depression in stimulating savings. 
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HENEVER we become 
generally __self-satis- 
fied with the way 
things are being han- 
dled we can usually 

| count on some one 
| throwing a bomb that 
will jar us out of our 
contentment. Some- 
thing of this effect must have been 
created in the minds of many by this 
week’s observations of Dr. B. M. An- 
derson Jr. on central bank opera- 
tions in government securities. The 
present generation has become so ac- 
customed to the open market opera- 
tion of the Federal Reserve banks 
that it has come to consider them 
quite the ordinary thing, pausing 
only to praise if these operations 
happen to please or to damn if the 
reverse happens to be the case. 

Dr. Anderson’s analysis, which is 
quoted at some length on Page 571 
of this issue, is a convincing theo- 
retical demonstration of the tre- 
mendously important part played by 
these operations in deflecting: the 
normal incidence of economic forces. 
Practically, of course, there is no 
certain way of telling what the level 
of money rates today would be if it 
were not for the fact that the Re- 
serve banks hold some $600,000,000 
of government securities in their 
portfolios. Many competent observ- 
ers will question whether the sale of 
a large proportion of these holdings 
would affect the money market to 
any great extent under present cir- 
cumstances when the demand for 
credit is slackening. 

For practical purposes the impor- 
tant point is not that the recent ef- 
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as easy as quoted rates 


forts of the Reserve banks to con- 
trol the. money market represent 
merely one phase of the current 
tendency on the part of govern- 
mental or quasi-governmental bodies 
to try to regulate everything from 
the price of credit to the price of 
wheat. It is not even that at critical 
times the fortunes of thousands of 
individuals all the way from Wa!! 
Street to Main Street may be arbi- 
trarily affected by these measures 
of “control.” It is that it again 
calls attention of the general de- 
rangement of economic sequences 
which for the time being at least has 
upset many of the traditional bases 
for long-range business forecasting. 
What part open market operations 
have played in this upsetting of eco- 
nomic sequences is again a moot 
question. Last year there was the 
phrase to the effect that money was 
high but not tight—an obscure ref- 
erence to the fact that in the opinion 
of some persons the stringency in 
the money market which prevailed 
then was artificial. The fact that 
last year, for the first time in his- 
tory, the money market began to 
ease before the stock market reached 
its crest later seemed to lend some 
degree of plausibility to that view. 
This year the cry has been “Money 
is cheap, but try and get it.” Thus 
we have the reverse situation in 
which those who disagree with Re- 
serve bank policy point to the pres- 
ent position of our central credit 
reservoir as proof of the fact that 
were it not for that position the 
money market would not actually be 
indicate 


today. (Continued on Next Page) 
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However that may be, the fact remains 
that the present condition of the money 
market has brought considerable con- 
fusion into current appraisals of the 
business outlook. In the past, for ex- 
ample, a decline in interest rates to 
present levels has frequently meant that 
liquidation of overextended positions in 
stocks, commodities and business commit- 
ments in general had been pretty thor- 
ough. But in the present instance, to 
take but one example, the decline in in- 
terest rates has probably tended to ob- 
scure the fact that all over the country 
banks are carrying loans for customers 
who are “hanging on” awaiting a rise in 
stock prices which will enable them to 
get out even on issues purchased at the 
inflated prices of 1929. It has also 
tended to obscure other factors which are 
delaying business recovery such as the 
fact that purchasers of goods on in- 
stalment credit in the halcyon days of 
1929 have not completed their payments, 
with the added discomfort to these pur- 
chasers that in many cases it would now 
be possible for them to purchase for cash 
considerably improved models of various 
appliances, including automobiles, at sub- 
stantially lower prices. 

But in this latter respect the business 
depression is having the usual salutary 
influence, for signs are beginning to ap- 
pear that people are returning to the 
savings banks with what they are cur- 
rently able to save. The reduction in 
the rate of interest paid by New York 
savings banks (another outcropping of 
“easy money”) should theoretically dis- 
courage saving and please William 
Trufant Foster, but practically it will 
not; and a further acceleration in the 
present rate of increase in savings bank 
deposits will be one of the most hopeful 
signs of the end of the present business 
depression. 

On the basis of the past behavior of 
commercial paper rates the recent fore- 
east by Mr. Simonds of an upturn in 
business in the third quarter did not 
seem unreasonable; but the quarter has 
ended with no definite sign of business 
improvement other than a pick-up in re- 
tail trade brought about by cooler 
weather. In the last week of September 
the Ford Motor Company reduced its 
operating schedule to three days a week 
with the result that the adjusted index 
of automobile production declined to the 
unusually low figure of 53.4 from 62.4 
for the preceding week. Electric power 


production, adjusted for seasonal varia- 
tion and long-time trend, showed a 
minute increase, but it was only three- 
tenths of a point above its cyclical low 
point, the adjusted index currently stand- 
ing at 89.9 as compared with 89.7 for 
the preceding week and the low record of 
89.6 for two weeks previous. Steel mill 
activity continues to hold up better than 
some of the other indicators, but even 
that has sagged for two weeks now and 
there are indications that the first week 
of October may show a further recession. 
But the most discouraging development 
was, of course, the sharp decline shown 
by the weekly index of freight car load- 
ings for the week ended Sept. 20, a de- 
crease which seems to have been the re- 
sult of further declines in all classes of 
shipments except forest products and 
l. c. 1. merchandise. 

Another discouraging development has 
been a weakening in steel scrap prices, 
sharp declines having been reported at 
Pittsburgh this week after several weeks 
of comparatively firm conditions in the 
face of seasonal dullness. This has oc- 
curred despite a spurt in pig iron sales 
and to some extent corroborates this 
week's statement of The Iron Age that 
the steel-buying movement reported in 
the middle of September had made no 
further progress. 

A discouragement of the type men- 
tioned in these columns a week ago ap- 
pears in the more detailed figures on the 
August value of foreign trade now avail- 
able. These figures of the Department 
of Commerce giving exports and imports 
by major commodity classifications show 
how little real justification there was for 
the jubilation at Washington over the 
increase shown in the total value of all 
exports. Allowing for seasonal varia- 
tion the export increase is now accounted 
for almost entirely by a sharp rise in the 
value of crude material exports. Exports 
of finished manufactures, which until re- 
cently have been holding up compara- 
tively well in view of the world-wide na- 
ture of the trade depression, declined 
sharply, on a seasonally adjusted basis, 
to the lowest level since June, 1925. 

The advent of cooler weather after the 
recent prolonged period of abnormal 
warmth has apparently brought a con- 
siderable measure of relief to retail trade, 
a development which, however, is natur- 
ally not yet reflected in trade statistics. 
Department store sales in August, the 
latest month for which nation-wide fig- 
ures are available, showed a sharp in- 
crease, allowing for seasonal variation, 
over the extremely low total reported for 
July; but at the improved August level 
this index makes a poor contrast with 
the 1928-1929 record. 

D. W. ELLSwortH. 
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FURTHER severe decline in stock 
A prices has occurred this week in 

the course of which many issues 
have been carried down below previous 
1929-30 low records. The speculating 
public, or what is left of it, has become 
extremely bearish, and there can be lit- 
tle doubt that extensive liquidation of 
public holdings has taken place. This 
and certain other factors in the situa- 
tion indicate that the 1929-30 decline has 
ended. In spite of the unpromising na- 
ture of the immediate business situa- 
tion, the general outlook for stocks is 
definitely favorable. 

The stock market declined steadily un- 
til late Tuesday afternoon, when a rally 
set in which carried through to Thurs- 
day morning. A_ reaction Thursday 
failed to develop much vigor and the 
market closed the day at only a moder- 
ate net loss. Volume of trading tended 
to increase on the decline and fell off 
somewhat on the rally. Tuesday’s total 



































WEIGHTED AVERAGE OF 8 LEADING 

on INDUSTRIAL STOCKS go 
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For list of stocks and their weights, see 
The Annalist of Aug. 8, 1930, page 250. 
transactions, the highest in the week, 
were only a little under five million 
shares. 

The Friday-Wednesday decline was 
broad, but not so well led as the down- 
ward movement of the preceding week. 
The most severe losses were in the mo- 
tor, railroad, copper and oil groups and 
in the industrial specialties. Such is- 
sues as Chrysler, General Motors, New 
York Central, Atchison, Anaconda, 
Standard Oil of New Jersey, Atlantic 
Refining, Johns Manville, Harvester and 
Warner have at times been under severe 
pressure. 
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On the other hand, the stahdard in- 
dustrial leaders have held up remark- 
ably well. Steel, Bethlehem, Can and 
Union Carbide declined only moderately. 
Westinghouse and General Electric have 
held their ground less firmly but have 
not broken badly. A number of special- 
ties like Air Reduction and Columbian 
Carbon have held rather well. 

The fact that declines were most se- 
vere in the groups which have recently 
played a minor role in the market gave 
a distinctly professional and stage-man- 
aged air to the decline. And this im- 
pression was heightened by the fact that 
these same groups rallied most sharply 
on Wednesday. 

The past fortnight’s recession has been 
marked by several unusual features. 
The movement has throughout been very 
orderly. At times there have been 
rather rapid declines in particular issues, 
but never anything suggesting demoral- 
ization. The downward leadership has 
shifted rather radically in the course of 
the move. In the early stages the stand- 
ard leaders declined most sharply, but 
the bears soon turned their attention to 
other less important groups. While 
these other groups declined the leaders 
held remarkably well. The whole per- 
formance has given the impression of 
persistent professional attempts to de- 
moralize the market. 

Various observers have expressed the 
opinion during the past week that im- 
portant liquidation was in progress and 
that a spectacular crash was about to 
occur. It seems more likely, however, 
that the selling of the past fortnight 
and particularly of the past week has 
been of moderate to poor quality, while 
the buying has been good. The curious 
shifting of the downward leadership, 
the fact that the professional group 
drives did not seem to dislodge any 
really important blocks of stock and the 
ability of the leaders to hold their 
ground firmly, all suggest strong, al- 
though not yet aggressive demand. 
Some one has seemingly been willing to 
take stock in quantity. There has been 
a general air of pessimism in the Street 
such as has not existed since the Spring 
of 1924. So that it seems reasonably 
certain that there has been a good vol- 
ume of selling during the past week by 
both the public and professional trading 
elements. Who has been buying? 

In view of the above considerations it 
seems likely that the current decline has 
run its course. Not only that, but it is 
probable that the ending of the current 
decline marks the end of the whole 1929- 
30 downward movement. The position 
of money rates, bond prices, and busi- 
ness are clearly favorable, from a long- 
range standpoint. The only unfavor- 
able item in the situation is the fact 
that certain of the “blue chip” issues 
are still at rather high prices. But it is 
these very issues which have held up 
best in the market of the past three 
months. The market’s action thus sug- 
gests that liquidation of these issues is 
likely to be postponed—possibly until 
the next bear market, in 1933 or 1934. 

The money situation remains gener- 
ally fayorable and short term interest 
rates, seasonally corrected, have sunk to 
new low levels during the past fort- 
night. Commercial loans of the member 
banks have fallen to a new low record 
and money in circulation is still con- 
tracting, a highly favorable factor. 

During the week sterling exchange 
declined further. Other leading Euro- 
pean rates have tended to work lower in 
sympathy. A. McB. 
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Money Rates Lower; Government Security Operations 
A Dangerous Weapon 


LLMOST all classes of 
interest rates regis- 
tered new lows for 
considerable periods 
in September. Com- 
mercial paper rates 
(daily average, sea- 
sonally adjusted) fell 

me.I) to 2.97 per cent, the 

lowest since December, 1915; the lowest 
of record was 2.45 per cent for October, 

1894. Time money fell to 2.31 per cent, 

the lowest since October, 1898; the low- 

est of record was 1.69 per cent for Oc- 
tober, 1894. Call money renewals fell 
to 2.25 per cent, the lowest since Oc- 
tober, 1924; the post-war low record was 
2.11 per cent for August, 1924. High- 
grade bond yields fell to 4.16 per cent, 
the lowest since March, 1928; the post- 
war record low was 4.10 per cent for De- 
cember, 1927, and the pre-war record 
low was 3.72 per cent for April and 

May, 1902. British money rates con- 

tinued to decline rapidly, the seasonally 

adjusted daily average rate on three 
months bankers’ bills having fallen to 

2.06 per cent, the lowest in recent years. 

Table I gives the usual details. 


TABLE I—MONEY RATES 
(Seasonally adjusted daily averages). 


Sept., Aug., Sept., 

1930. 1990. 1429" 

25 2.27 8.74 
2.50 3 








Call money renewals...... 2. 

Time money (60-90 day).. 2.31 3 8.61 
Comm. paper (4-6 month) 2.97 3.00 6.12 
Acceptances (90 day)..... 1.88 188 5.12 
Bond yields — grade). 4.16 4.20 4.60 
Bankers’ bills ndon (3 

CED evcceusncautaures 2.19 5.63 


The outstanding September feature of 
the Reserve Bank credit statistics was 
the further decline in bills discounted to 
a new record low. The Reserve Banks’ 
holdings of government securities were 
maintained throughout the month at 
practically the highest level in history, 
but as compared with the weekly aver- 
age for the month of August there was 
no suggestion of the increase which usu- 
ally occurs at the end of each quarter; 
hence the slight decrease in that item on 
the chart below showing Reserve Bank 
credit on a seasonally adjusted basis. 
Allowing for seasonal influences, there 
has been no recent change of importance 
in the Reserve Banks’ holdings of bank- 
ers’ acceptances, although the total 
amount of acceptances outstanding at 
the end of August, curiously enough in 
view of the recent slackening in both 
domestic and foreign trade, was nearly 
as great, allowing for seasonal variation, 
as in the closing months of 1929, when 
the all-time high record was established. 
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Despite the recent decline in stock 
prices there has been no indication as 
yet of any tendency toward the liquida- 
tion of member bank loans on securities. 
At the last reporting date in September, 
indeed, when the decline in stock prices 
had already reached fairly extensive pro- 
portions, loans on securities showed an 


increase of $57,000,000 on top of a still 
greater gain in the preceding week, so 
that, allowing for seasonal variation, the 
weekly average for September was 
higher than the August average and was 
only slightly lower than the all-time peak 
registered last June. The indications 
thus are that the process of transferring 


economic and _ political disturbances 
abroad and of seasonal influences. The 
gold movement at the end of September 
was therefore again slightly in our favor 
on balance, as various Latin-American 
and Far Eastern countries transferred 
balances to this country either because 
of inability to settle trade balances any 
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mone’ 


on an inverted scale in o 


rates compared with The Annalist Adjusted Index of 33 Industrial Stocks (prior to 
1930\the Axe-Houghton Adjusted Index of 20 Industrial Stocks). 
er to show that rising interest rates tend to precede declines 


Money rates are plotted 


in stock prices and that falling interest rates tend to precede upswings in stock prices. 


Commerc 


per rates have not in the past given consistent indications of upturns in 


stocks, but whoever buys stocks on weakness while commercial paper rates are declining 
is likely to secure a good position in the next bull market. 


money rates tend to precede commercial paper rates at both cyclical and subcy- 


Time 
clical turning points, both on upswings and on downswi 


security loans back to the banks from 
the “brokers’ loan for account of others” 
account is still in progress. Last Monday 
call money renewed at 1% per cent for 
the first time since July 7, 1915; at pre- 
vailing call-money rates it is obviously 
more profitable for individual lenders on 
call to call their loans and invest in 
bonds. 

The “all other,” or commercial, loans 
of the reporting member banks contin- 
ued to decline, allowing for seasonal vari- 
ation, in September, when the monthly 
average of weekly data reached the low- 
est level recorded since February, 1926. 
This lack of demand for commercial 
credit is being taken up by the banks in 
two ways: first, through the process of 
taking over brokers’ loans, as already 
noted; and second, through increased in- 
vestments in United States Government 
and other securities. This second process 
is in evidence not only in the further rise 
in bond prices but also in the further 
rise, to a new high record, of the total 
investments of the reporting member 
banks. 

Except for special transactions, such 
as the shipment of $3,000,000 to Italy, 
the outflow of gold largely ceased in 
September with the decline in foreign ex- 
change rates to levels safely below the 
respective gold export points. The de- 
cline in exchange rates, in turn, has, 
of course, been the combined result of 


ngs. 


other way or because of depreciated cur- 
rencies in those countries or both. We 
thus have a recurrence of the now fa- 
miliar phenomenon of gold flowing per- 
sistently to those countries, including 
the United States, which have no im- 
mediate need nor use for it from those 
countries which can ill afford to spare 
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a 
it. But this is but one phase of the 
curious state of unbalance which per- 
sists in the world at large and is now 
becoming painfully evident, as eventually 
it always must under similar circum- 
stances, in acute trade depression. 

One factor which has undoubtedly 


contributed to the present unsettled 
state of affairs is the idea that business 
and economic affairs in general can be 
readily controlled through the regula- 
tion of interest rates in the leading finan- 
cial centres. In no country has this idea 
been so seized upon as in the United 
States, where, as pointed out by Ben- 
jamin M. Anderson Jr., Ph.D., economist 
of the Chase National Bank of the City 
of New York,* the Federal Reserve au- 
thorities have gone far beyond the in- 
tent of the Federal Reserve act in the 
means employed alternately to ease and 
to constrict the money market: 


Emergency policies, growing out of 
war conditions, are to be very strictly 
scrutinized when it is proposed to employ 
them regularly, as a matter of course, 
in times of peace. 

It is especially necessary to scrutinize 
such policies when we find them used in 
peace times on a scale running far be- 
yond the scale employed in the war itself. 
The peak of Federal Reserve Bank hold- 
ings of government securities during the 
war was 350 million dollars on Oct. 25, 
1918. But this was a temporary peak, 
representing the swelling of credit nec- 
essary in the flotation of the Fourth 
Liberty Loan of approximately seven bil- 
lion dollars, a loan made at a time when 
the capital market had already been 
very thoroughly drained. The system’s 
holdings of government securities stood 
at 79 millions of dollars on Sept. 27, 
1918, rose to 96 millions on Oct. 18, and 
350 millions on Oct. 25, but promptly 
dropped to 118 millions on Nov. 1 again. 
Much more moderate movements than 
this accompanied the first three Liberty 
loans. 

In contrast, our peace time operations 
in government securities have been gi- 
gantic. In 1924 the system’s holdings 
of government securities rose from 100 
millions on Jan. 9 to a peak of 619 mil- 
lions on Sept. 17. In 1927 the system’s 
holdings rose from a low point of 254 
millions on May 11 to a high point of 
705 millions on Nov. 16. In 1929 the 
figure stood at 136 millions on Oct. 23, 
rising to 533 millions on Dec. 18 and 
standing at 511 millions on Dec. 31. 
Dropping off to 477 millions on Jan. 29 
the figure rose again to 602 millions on 
Aug. 27, 1930. 

Six hundred million dollars is approx- 
imately 25 per cent of the total legal re- 
serves of all the member banks of the 
Federal Reserve System. Federal Re- 
serve Bank operations in government se- 
curities on a scale much smaller than 
this can turn the money market upside 
down, can make a scarcity of capital look 
temporarily like a superfluity of capital, 
and can generate almost incredible ab- 
normalities in the monetary picture. 
Policy with respect to the use of this 
great power should at all times have 
the closest scrutiny. 

The use of banks of issue by govern- 
ments in order to get money when they 
cannot get it any other way is, of course, 
an old story. Grave disorders have often 
come from this, the most typical of 
which have been depreciated paper money 
and chaos in public finance. So grave 
have been the consequences of this kind 
of policy that severe restrictions have 
been placed upon government borrowings 
from central banks, and upon central 
bank holdings of government securities, 
in many countries. The Dawes plan im- 
poses strict limitations of this kind upon 
the Reichsbank for example. 

The Federal Government created the 
National Banking System during the 
Civil War, to make a market for govern- 
ment bonds, and provided for the issue 
of Nationa} bank notes against govern- 
ment bonds. This was better than the 
direct issue of government paper money 
in the form of greenbacks. 

But the line of scientific reform has 
been recogni to be in getting away 
from this, and basing the expansion of 
bank notes, bank credit and reserve 
credit on paper which represents the 
commercial and industrial activity of 
the country, rather than on government 
paper. D. W. ELLSworTH. 


*The Chase Economic Bulletin, Vol. X, 
No. 3. 
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Europe 


HE most striking de- 
velopments of the sev- 
en days were: The 
fantastic rantings of 
Adolf Hitler while 
testifying before the 
criminal bench of the 

5 ni a | German Supreme 

Jy Me Court at the trial of 

certain officers charged with Fascist 

intrigue in the Reichswehr; certain 
changes in Italian Fascist party organi- 
zation including the supersession of Tu- 
rati as secretary general of the Fascist 
party by Giovanni Giuriati; the naming 
of Briand as chairman and of Sir Eric 

Drummond, Secretary General of the 

League, as secretary of the committee 

embracing representatives of twenty-sev- 

en European States which is to prepare 

“concrete proposals” looking to coopera- 

tion between those States; and the deci- 

sion by the League Assembly that the 

Preparatory Disarmament Commission 

shall reconvene on Nov. 3. 

As I write, the world awaits not with- 
out excitement publication by the Ger- 
man Government of a program of fiscal 
and financial reforms which promises to 
be striking. 

Millennial hopes at Geneva have been 
considerably dampened by the results of 
the German general elections, by Adolf 
Hitler’s unbosomings at Leipzig, by the 
deadlock in the Franco-Italian naval con- 
versations and by the resignation of the 
Austrian Cabinet headed by Chancellor 
Schober. Schober stood for prudent pol- 
icies, both domestic and foreign. There 
is grave reason for fearing the reas- 
cendency of reaction in Austria, renewed 
saber-clashing of the Heimwehr and even 
return to Austria of the ineffable Major 
Pabst, Damon to Hitler’s Pythias. On 
the other hand, there seems to be good 
ground for the comfortable opinion that 
Hitler’s rantings will have the net ef- 
fect of rallying the German elements of 
order, common sense and Republicanism. 
At any rate, there’s no more talk of a 
Bourgeois-Fascist coalition government 
of the Reich. The Assembly declines to 
name a date for the general disarma- 
ment conference and makes no progress 
toward harmonization of the covenant 
with the Kellogg pact. No doubt Lord 
Cecil is saying: “The millennium comes 
slowly up our way.” 

Let others descant of the hideous bogy 
of Soviet “short sales”; I refuse to do so. 


THE LEAGUE 


HE League Assembly has ordered 

a thorough investigation (appar- 

ently by its standing economic com- 
mittee) of the causes of the world eco- 
nomic slump, with recommendations of 
easements and remedies. Among the 
matters to be considered are: The most 
favored nation clause (some would re- 
strict it, some the opposite); what’s to 
be done about dumping, export bounties 
and the like; the appeal of the agrarian 
States of Europe (except Russia, of 
course) for preferential tariff treatment 
by the industrial States of Europe; the 
project of a world economic tribunal 
which should arbitrate economic dis- 
putes and arrange for an annual eco- 
nomic conference of States; how the 
Russian pressyre is to be dealt with; 
&c. 

The surplus wheat stocks of the world 
aggregate over 500,000,000 bushels. That 
means, of course, decline of the price of 
wheat to the point that the farmer has 
nothing wherewith to buy manufactured 
products; that means increasing unem- 
ployment of industrial workers, the total 
of whom is conservatively estimated at 








aa. 





> 
n) 
ad 





From an American Point of View 


By HENRY W. BUNN 


not less than 12,0uv,000; that means a 
corresponding fall in the number of pur- 
chasers of the surplus food stocks, and 
it all means the devil. 

Naturally the non-European wheat 
producers—Australia, South Africa, Ar- 
gentina, &c.—cannot be expected to ap- 
prove the preferential tariff demanded 
by agrarian Europe. 

An expert told the Assembly that the 
world acreage under wheat (exclusive 
of China and Russia) in 1927 was 
greater by 42,000,000 acres than that of 
1913, and production greater by 600,000,- 
000 bushels. 


GREAT BRITAIN 


HE total of unemployed among reg- 
T istered workers on Sept. 15 was 

2,103,413, representing a fall by 
36,158 within seven days, but a figure 
exceeding that of a twelvemonth previ- 
ous by 955,894. 

What’s this? A group of industrial- 
ists headed by Sir William Morris, the 
automobile manufacturer, propose to 
establish a “national council of industry 
and commerce,” which, “free from party 
politics, shall seek to bring into politi- 
cal life that measure of common sense 
without which the business of Britain 
and the empire cannot be conducted.” 
Says Sir William in a manifesto: 


The depth and persistence of Britain’s 
industrial depression demand immediate 
action. The British people today are 
tired of the waste re extravagance of 
the successive governments and of the 
slavish adherence of the political parties 
to economic theories which have lost all 
—— to the facts of modern business 
ife. 

The object of the council will be to 
secure the adoption of proper measures 
for protecting the home market and to 
advance the cause of empire trade by 
every possible means. It will endeavor to 
achieve in our time some of the blessings 
which will flow from the concerted will 
of the nations of the united British Com- 
monwealth. 


Very pretty, but a little vague, isn’t it? 

A memorandum of considerable im- 
portance has been jointly issued by the 
chief officials of the General Council 
of the Trades Union Congress and of 
the Federation of British Industries, the 
former representing workmen, the latter 
great employers. 

The memorandum points out that the 
coming Imperial Conference presents an 
opportunity which might not be found 


again for establishing intracommon- 
wealth economic relations on a satisfac- 
tory basis. It observes: 


The economic possibilities of the Brit- 
ish Commonwealth are enormous. There 
is already the tie of sentiment and com- 
mon traditions which, though intangible, 
is of real value. Within the British Com- 
monwealth are to be found both man 
power, vast resources in raw materials 
and food and large territories capable 
of development. 

Great as is the exchange of goods and 
services now between Britain and the 
dominions and colonies, the Common- 
wealth, if intensively developed, could 
vastly increase the total of its trade with 
advantage to each of the constituent 
parts. 

The memorandum proposes the follow- 
ing: A Commonwealth trade conference 
of persons nominated by the several gov- 
ernments of the Commonwealth, but act- 
ing in a private capacity, “which should 
examine the problem of intracommon- 
wealth trade”; and establishment of a 
permanent “Commonwealth economic 
secretariat,” which should make arrange- 
ments for Commonwealth conferences 
from time to'time, give effect to the res- 


olutions and findings of such conferences 
and keep in touch with developments. 


FRANCE 


HE present draft of the new budget 
T shows an expenditure total of 50,- 

098,000,000 francs (fiscal year 1931- 
32), about 300,000,000 francs below the 
corresponding figure of the current bud- 
get. But the manner of “reduction” calls 
for a little notice. For observe that not 
only is expenditure for “security” in- 
creased by 725,000,000 francs, but an in- 
crease of “civil expenditure” by a billion 
francs is contemplated—for pensions, 
public works and education. Only a very 
minor part of this increase of 1,725,000,- 
000 (or, rather, 2,025,000,000—see above) 
is offset by retrenchments; most of it is 
neatly taken care of by “widening the 
scope,” “extending the operations” of 
the Caisse Autonome d’Amortissement, 
the sinking fund organization set up to 
care for and liquidate the issues of na- 
tional defense bonds. The scope of its 
operations has since been greatly ex- 
tended and the draft of the budget bill 
proposes further great extensions there- 
of; i. e., the sinking fund is to take over 
additional debt obligations totaling in the 
vicinity of 1,800,000,000 francs. 

The sinking fund receives direct rev- 
enue from certain State monopolies. 
Last year it received 2,000,000,000 francs 
from the budget surplus and 3,300,000,000 
francs from the Young plan bond issue. 

The Journal des Débats is favorably 
impressed, but La Quotidien is horrified. 
Say what you will, such fiscal proceeding 
is “questionable,” as Hamlet would say. 

It has to be added that apparently the 
outlay for reconstruction of the border 
system of defenses is not included in the 
“security” item of the new budget; that 
apparently a supplementary appropria- 
tion will be required for that. 

Estimates of the wheat harvest grow 
more and more pessimistic. One expert 
estimates as low as 52,000,000 quintals, 


as against the official figure of 87,000,000 







Financing Agriculture’s 
Intermediate Credit Needs 


Since their organization under Act of Congress in 1923, the twelve regional 


for last year’s harvest (some have reck- 
oned the latter as high as 100,000,000). 
No one now sees the possibility of .a 
higher figure than 65,000,000 quintals (a 
quintal equals 3.66 bushels). It is seen 
that France will be compelled to expend 
between two and three billion francs on 
imported wheat to supply the deficit. 

Emile Moreau has resigned as gov- 
ernor of the Bank of France and is to 
be succeeded by Clement Moret, now first 
assistant governor of the Bank of 
France. 


GERMANY 


E are told that the program of 

W fiscal and financial reforms 

about to be published by the 
government, aimed to maintain the na- 
tional solvency, will include the following 
features: 

Substitution of labor conscription for 
the dole system. 

Increase of indirect taxation and de- 
crease of direct taxation. 

Reduction by 10 per cent of salaries 
of civil service employes, and announce- 
ment of the intention to negotiate an 
agreement with the trade unions provid- 
ing for a general reduction by 10 per 
cent in wages. (The above is in line 
with plans for reduction of production 
costs and selling prices.) 

The total of unemployed on Sept. 23 
was 2,983,000, representing a recent in- 
crease by 100,000. 

The Federal railway 
ported in the doldrums. 

A certain flight of capital from Ger- 
many by reason of the developments is 
of course observable. Young plan loan 
quotations are affected. 

The budget deficit mounts. mounts; 
$200,000,000, one hears, on the operations 
of the current fiscal year. The fiscs of 
the States and communes are in a des- 
perate taking; the evil results of out- 
rageous borrowing are_ increasingly 
evident. 

As usual, precise figures for the Au- 
gust foreign trade are not vouchsafed. 
A Berlin wireless states as follows: “The 


system is re- 







Federal Intermediate Credit Banks 
have loaned over 
$500,000,000 to cooperative marketing associations 
and 
$480,000,000 to discounting institutions 
the money being used for agricultural purposes. 
Make Two Types of Loan 

The 12 banks have loaned to 92 farmers’ cooperative marketing associo- 
tions with more than a million members upon warehouse receipts, represent- 
ing about o score of staple agricultural commodities. The largest loans 
have been upon cotton, wheat, wool, tobacco and canned fruits and vege- 


tables, Practically all warehouses ore state or federally licensed and the 
law permits loans not exceeding 75% of the current market value of the 


products. 
Nearly 700 financial institutions have availed themselve h di 
of this medium of credit for agricultural purposes. s through discounts 


FEDERAL INTERMEDIATE CREDIT BANKS 
Now 
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August figures are considered satisfac- 
tory. Total exports and exports of manu- 
factured goods have risen considerably 
since the low point reached in June.” 
Especially did exports of woolen, cotton 
and electrical wares, of machinery, toys 
and potash, show increase. 

For the period January-August the 
balance of foreign trade was favorable 
by 721,000,000 marks, as against an un- 
favorable balance of 286,000,000 marks 
for the corresponding period of 1929. 

August steel production was 896,514 
metric tons, as against 906,155 for July,* 
1930, and 1,401,707 for August, 1929. 

Here’s a pretty consideration, if true. 
Some one figures that the total of the 

embers in the new Reichstag of the 
parties which voted against the Young 


The Critical 


This is the first of two articles. 
HE present critical 
condition of our do- 
mestic sugar industry 


requires that its situ- 
ation be studied fun- 






damentally. The in- 
creased protection 
given it under the 


new tariff act seems 
to have been only a palliative, and again 
the industry is faced with a most serious 
condition. A clear understanding of just 
how serious this condition is seems to be 
a necessary preliminary to any detailed 
study of the matter, so it will probably 
be well if we start by outlining it 
briefly. 


Prices Below Cost of Production 


Present wholesale prices for refined 
sugar in the United States are now 
(early September) from 1 cent to 1.20 
cents a pound lower than they were at 
this time last year, and since the state- 
ments of the beet sugar companies for 
last year would seem to indicate that 
they all worked on margins of profit of 
decidedly less than 1 cent a pound, the 
inference would seem warranted that 
present prices are actually far below 
cost of production to the domestic com- 
panies, and that the companies will, as 
a result, operate at a loss this year. 

The prospects for next year are no 
better, and, in fact, might be said to be 
even worse. With the present enormous 
surpluses hanging over the world mar- 
ket, with this year’s beet crop practically 
made, and with tropical plantings of 
next year’s cane crop already completed 
and showing no indications of any ma- 
terial decrease, nothing can be seen on 
which to pin any hope for better prices 
as far ahead as January, 1932. In such 
a situation the beet companies will be 
unable this Winter to offer as much for 
their next year’s beets. The present 
contract price of $7 per ton will have to 
be reduced to $6.50 and perhaps con- 
siderably less; and at such prices the 
crop is likely to offer very little induce- 
ment to the farmers and they will prob- 
ably plant a much smaller acreage. The 
prospect that faces the companies for 

ext year, therefore, is that many of 
heir factories will have to be idle, and 
the crop they do make will not sell for 
prices sufficiently above present ones to 
make up for the dead overhead repre- 
sented by the idle factories. 

The menaces that such a situation 
hold for the beet sugar companies can be 
easily imagined. 

There are, of course, some possibilties 
of relief from this situation. Production 
may be reduced by unforeseen circum- 
stances. Consumption may increase un- 


plan last March, will somewhat exceed 
that of the parties which voted for it. 
The plan was adopted 265 to 192 by the 
votes of the Socialists, Centrists, People’s 
party, Bavarian People’s party and 
Democrats (now Staatspartei). 


ITALY 


TALIAN exports January-August this 
I year totaled 8,202,000,000 lire in 
value, as against 9,861,000,000 for the 
corresponding period of 1929, while im- 
ports January-August totaled 11,798,- 
000,000 in value, as against 14,957,000,- 
000 for the corresponding period of 1929. 
A dispatch from Italy of Aug. 4 
vaguely indicates “progressive slacken- 
ing of industrial activity,” falling off of 
revenue yield, a considerably less satis- 


factory condition in respect of employ- 
ment than a year previous; showing that 
Italy particjpates in the general economic 
slump to a serious though not an ex- 
traordinary degree. 


RUSSIA 


HE commencement of the Soviet 
T fiscal year has been changed from 
Oct. 1 to Jan. 1. 

It is rumored that the Soviet Govern- 
ment has canceled the greater part of a 
contract for delivery to Russia by the 
Ford plant at Cork, Ireland, of tractors 
to a total value of $10,000,000, an order 
to the extent of the amount canceled 
having been given to the Vickers Com- 
pany of England. The rumor goes on 
to say that, according to the Soviet Gov- 


ernment, tractors delivered by the Ford 
people were not up to specifications, 
while the Ford people charge unsatisfac- 
tory financial manner of dealing by Mos- 
cow as the cause of the hitch. 


Notes 


The Continental steel cartel is in the 
dumps. The raven-croakers predict its 
dissolution. 

On the basis of reports from twenty- 
six countries, our Department of Agri- 
culture estimates a world wheat crop this 
year of 2,337,139,000 bushels, an increase 
of about 3 per cent over that of last year. 

Rumor has it that Mr. Ford, having 
difficulties with the Turkish Government, 
considers giving up his plant at Istanbul 
and setting one up at Piraeus. 


Condition of the Beet Sugar Industry; 
Protection Has Failed 


By CECIL V. ROMERO 


expectedly. Or, finally, the beet sugar 
industry, influential in Congress, may 
secure an even higher tariff protection 
for its product. But balancing one 
thing against another, it can be confi- 
dently stated that nothing can be found 
in them on which to base any definite 
hope for materially better conditions in 
the sugar trade during the next two 
years. 

As a further possibility there has 
lately been talk of a worldwide, inter- 
national agreement to limit the produc- 
tion of sugar, and it has been pointed out 
with trusting confidence that the bankers 
of the industry are behind the present 
movement, which might, therefore, suc- 
ceed where others have failed. It can 
only be said in this respect that no 
agreement of the kind has ever worked 
before in a commodity of the nature of 


. sugar; and while it is possible, of course, 


that this one might succeed, it is at 
least just as possible that it will not, 
and failure in such cases invariably 
brings about conditions even more 
chaotic than those it was intended to 
remedy. 


Stabilization Not a Remedy 


But what is especially important to 
remember in this connection is that such 
an agreement would be, at best, merely 
to “stabilize” the industry, and such 
stabilization would necessarily have to 
be at, or very close to, present levels. 
For the purposes of the present discus- 
sion, therefore, the possibilities in this 
direction may be completely disregarded, 
because a five-year agreement to main- 
tain sugar prices at approximately their 
present levels would be quite as disas- 
trous for our domestic industry as no 
agreement at all. 

In the above review reference has been 
made only to the prospects as far as our 
domestic beet sugar companies are con- 
cerned. The predicament of domestic 
cane producers is practically the same, 
but this branch of the industry will be 
disregarded in the present discussion be- 
cause: (1) it is, and in the United States 
must always be, extremely localized; (2) 
its total production forms an insignifi- 
cant part of the country’s supply of sugar 
(less than 2 per cent); and (3) the pro- 
duction of sugar from this source has 
lately become subordinated to another 
industry which is not within the scope 
of the present study. 

The conclusion is reached from all the 
above that after ten years of protection 
and encouragement, our domestic beet 


sugar industry is weaker now than it 
was to begin with and less able than 
ever to provide the country with an 
adequate home supply of sugar, which 
can be taken as the only plausible ex- 
cuse for granting it the costly protection 
that the tariff involves. The time would 
seem to have come, therefore, to study 
the fundamentals of this matter more 
closely in order to decide whether this 
industry is, after all, suited to our con- 
ditions and requirements. 


Industry HasAlwaysRequired“ Protection” 


It must be remembered in this respect 
that we borrowed the idea of the beet 
sugar industry from Europe. There the 
protection of it has been almost a fetish 
with all governments, from that of 
Napoleon, on down. The idea, of course, 
has been one of strategy—to be inde- 
pendent of outside sources of supply of 
the commodity in case of blockade. It 
must be said, indeed, that this is the 
only possible justification for the indus- 
try, because it is an acknowledged scien- 
tific fact that the beet plant is a decided- 
ly less efficient producer of sugar than 
the cane plant. It is this fact that ex- 
plains why the beet sugar industry must 
always be “protected” wherever it is 
desired to establish it. 

But in considering the applicability of 
the beet sugar industry to American con- 
ditions, it must be remembered that to 
be of any strategic value the supply of 
sugar must be adequate. And it is on 
this point that the beet sugar industry 
fails completely and irremediably to meet 
American requirements, and must, there- 
fore, be considered as unsuited to our 
purposes. 

In European countries, with smaller 
populations and lower per capita con- 
sumption of sugar, the aggregate amount 
of the commodity required is not large; 
their system of intensive agriculture is 
suited to such a crop as beets, and their 
large surpluses of unskilled labor are 
sufficient to provide the large amount 
of hand work and individual pampering 
that the beet plant must have. But in 
the United States we find that every one 
of these conditions is absent. It is in- 
conceivable that the beet sugar industry, 
under any amount of protection that 
might be lavished on it, could ever pro- 
duce anywhere near the huge amounts of 
sugar that our large population and 
large per capita consumption of the 
commodity call for. The methods and 
conditions necessary to the culture of 
beets are almost diametrically opposed 


to the American idea of farming, at least 
as far as a staple crop is concerned. And, 
lastly, the United States does not have, 
and hopes it never will have, the large 
supply of unskilled, drudge labor that is 
necessary for the culture of beets. 


Beets Must Have Imported Foreign Labor 


This last-mentioned consideration is 
one of the most fundamental obstacles 
to an American beet sugar industry. 

Since we have no American labor that 
would do the kind of work beets require, 
the largest part of the work in our ‘beet 
fields is done at present by old-Mexico 
Mexicans of the Suromate class, who are 
imported seasonally for the purpose. 
Their pay is necessarily little or nothing. 
Their living quarters throughout the 
beet districts are centres of the utmost 
squalor, and invariably constitute a prob- 
lem alike to local health and to local 
welfare organizations. Men, women and 
children all work in the fields, and be- 
sides the fact that it is back-breaking 
work, the two most important operations 
in the cultivation must be done early in 
the season, and by hand of course. The 
result is that the raw Spring weather of 
the high altitudes where the beet sugar 
industry is largely centred takes a heavy 
toll of life among the tired, ill-fed and 
poorly-housed laborers. 

Such conditions of squalor, drudgery ° 
and disease are necessary concomitants 
to the beet sugar industry, at least in 
the United States, and an extension of 
that industry would mean an extension 
of such conditions. 

It is interesting to do a little figuring 
in this respect. A family of six or seven 
Mexicans is usually contracted to take 
care of a ten-acre patch of beets during 
the season. And one acre of beets pro- 
duces, on the average, just about one 
ton of sugar (the average for the United 
States is one and three-tenths tons, to 
be precise). At that rate, in order to 
grow enough beets to produce the 6,000,- 
000 tons of sugar that the United States 
requires every year we would have to 
import approximately 4,000,000 Mex- 


Continued on Page 600 
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| Will Stocks Advance 
When Business 
Improves? 


“FORECASTING THE MONTHLY MOVE- 
MENTS OF STOCK PRICES” is a 46-page 
booklet that presents startling results of a 
statistical investigation. Conv evidence 
of the uncertainty inherent in authoritative 
methods of forecasting is offered. Also, this 
booklet describes the application of a com- 
posite barometer that has yielded remarkable 
forecasts during the past 11 yeafs. Price $1.00. 
Wm. Dunnigan, P. 0. Box 553, 


STANFORD UNIVERSITY, CALIFORNIA | 
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Outstanding Features in the Commodities 
Speculative Commodity Markets 


The Commodity Price Level 


A Review for the Week Ended Tuesday, Sept. 30, 1930 


ROTHER sharpdrop in 
prices of farm prod- 
ucts and in basic com- 
modities has lowered 

r} The Annalist Index of 

Wholesale Commodity 

Prices to 121.0, against 
122.0, the revised in- 

f mj dex for last week. 

This week’s index is, with one exception, 

the lowest this year and the lowest since 

December, 1915. For the third succes- 








10 cents; pig iron went lower and cotton 
yarn touched a new low. 

On the whole, the September index is 
slightly higher than for August. The 
August index at 122.8 still remains the 
lowest of the year and is 0.6 point lower 
than September. Prices of farm products 
were higher, on the average, in Septem- 
ber than in August, and foods and fuels 
had made important advances. All other 
groups were lower. Textiles have de- 
clined sharply; metals have continued in 


Cotton, Wheat, Rubber, Hides, Silk, Sugar, Coffee 





OTTON prices, for the 
nearby months, went 
below 10 cents a pound 
during the week and 
closed on Tuesday 
somewhat higher, at 
10.19 for October de- 
livery, against 10.52 
‘ the preceding week. 
‘The weakness of the cotton market is in 
large measure due to uncertainty im 
anticipation of the next government 








mates, the market stiffened on_Tuesday, 
but not sufficiently to make up for the 
losses engendered by the waiting policy 
of mill buyers. 

Another factor, adding to market de- 
pression, is the large amounts of hedge 
selling that have made their appearance. 
The volume of such sales had been ex- 
pected earlier, but this year has been 
delayed, it was presumed, because of 
large loans made to producers through 
cooperatives by the Farm Board. On 
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COMMODITY PRICES (1913=100) 


165; t 1 T T 





7 $s 
41 $0 
has 
Jiao 
4135 
130 
4125 
FO AUD DAS OND IPM AM) JASONDIJFPMAMIJASONOJFM AMIS ASONDIFMAMI I ASONDJPMAM) SI aSonD'e? 
1925 926 927 928 1929 1930 
8. Mis- All 
1. Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com- 
1929 Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
September .....145.5 154.1 147.5 160.1 127.6 153.0 134.0 127.2 147.6 
October ........ 143.0 151.2 146.6 162.0 126.8 152.3 134.0 127.0 140.5 
November ..... 137.5 147.2 144.7 161.8 125.9 153.6 144.0 124.9 141.8 
December ..... 138.1 145.9 140.8 160.1 125.5 151.9 134.0 124.0 141.3 
January Secvese 136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 
February ...... 133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
eeecesces 127.6 136.1 131.4 150.7 122.9 8 131.9 115.8 134.0 
April ee m~ FF 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
eee 125.8 135.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
June . 120.8 132.9 121.1 14.9 112.5 3 129.4 106.8 128.5 
, pbosbeeesed 112.2 128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
Pe as 114.1 127.7 113.2 153.8 108.6 138.9 127.1 98.4 122.8 
Sadtember 115.5 130.8 110.9 14.1 107.7 130.1 126.8 97.9 123.4 
1929. a 
° Ditcnticns 143.2 152.1 147.0 160.1 127.3 152.6 14.0 127.0 145.9 
1930. 
July Bo cccooes 115.3 130.3 118.0 154.2 110.9 142.7 128.8 104.8 125.2 
Mee vencecds 114.0 128.9 116.5 153.6 110.8 142.7 128.6 104.7 124.2 
( 2 eae 112.1 129.3 115.8 152.5 109.3 142.7 128.3 100.7 123.0 
Mt  Mibcetecen 110.3 127.5 115.4 14 109.2 142.7 128.1 99.8 122.0 
July 29 109.4 124.9 114.6 153.3 109 3 142.7 127.9 99.1 120.8 
BM. Boccccave 112.4 126.7 114.5 153.3 109.4 140.5 127.9 98.9 122.2 
err 111.1 127.0 114.0 153.7 108.8 139.8 127.4 98.3 121.6 
BM. We ccscccs 114.6 128.0 112.6 153.7 108.3 138.4 126.9 98.2 122.9 
~~ 3S Serre 118.2 129.2 111.9 154.4 107.8 137.0 126.5 98.3 124.5 
dl Seer 117.6 131.0 111.9 164.3 108.0 126.5 98.2 124.5 
Sept. Dinecsene 118.2 132.1 111.4 154.3 108.0 131.2 126.5 97.3 124.8 
Sept. 16........ 117.3 132.2 154.2 107.7 128.4 126.6 96.8 124.3 
i Mik coceeee 113.7 129.3 7110.5 154.1 107.7 128.4 126.7 98.7 7122.4 
Sons, Me c0e6eee 110.7 129.5 153.8 107.1 128.4 126.8 98.4 121. 


INDEX OF WHOLESALE 








sive week the farmers have been com- 
pelled to take sharp cuts in prices, which 
are already at greatly-lowered levels. 
Wheat prices at New York went to 96% 
cents a bushel. This is the lowest price 
since January, 1907. One noteworthy 
feature is that, in spite of the sharply- 
reduced corn crop, prices of corn have 
steadily declined and this week are only 
slightly above $1 a bushel, 14 cents 
lower than on the orresponding date 
last year. The differential between corn 
and wheat prices, which at one time 
amounted to 13 cents, has now narrowed 
to 4 cents. Hog prices have dropped 
sharply, in sympathy with the lower 
corn prices; livestock is lower, and cot- 
ton is now perilously close to 10 cents a 
pound and on the Exchange has gone 
below 10 cents. The exchanges have 
recorded new all-time lows for several 
commodities; sugar went below a cent a 
pound; rubber is 7% cents, the lowest 
on record; silk, at $2.16, has no prece- 
dent; hides are around 9 cents, the low- 
est on record; copper has now touched 


their persistent declines; building ma- 
terials are sharply lower and chemicals 
and miscellaneous show new declines. 
Because of this mixed movement of the 
groups comprising the index, it would be 
unsafe to assume that the upturn for 
September indicates that the bottom has 
been passed. It is especially significant 
that the last week in September shows 
such a sharp reaction in prices and that 
the list of commodities contributing to 
the lower price level are widespread. In 
the face of these sharp price declines it 
becomes important to recognize the fact 
that the market is now in a demoralized 
condition because of utter lack of de- 
mand and not primarily of oversupply. 
BERNHARD OSTROLENK. 


DAILY SPOT PRICES 
*Cotton. Veet. <- sere. 


Sept. 23... 10.65 1.00% 24 
Sept. 24...10.55 1.01 1.04 9.98 
Sept. 25...10.55 1.04 10.01 
Sept. 26...10.35 1 1: 10.10 
Sept. 27...10.30 ‘96 1. 9.53 
Sept. 29...10.25 "95% ; 9.63 
Sept. 30...10.35 100% 9.46 


red, New 


*Middling, New York. tNo. 2 in 
ay’s 


York. {No. 2 yellow, New York. 
average, Chicago. 


Wheat, No. 2 red (DU.)......- 2. cee eeeeeee e 
Corn, No. 2 yellow (bu. Diadcessscncieameasone 
Oats, No. 3 white (bu.)........-..-.seeeeneee 
Rye, No. 2 white (Du.).........--.0-eeeeeses 
Barley, malting (DU.)..........cccccccccccces 
ong best heavy steers, Chicago wy Ib.) 
day’s average. Chicago (100 Ib.)..... 
Colton’ tmiddlin ovens 
Wool, fine staple EE (Ib.).... 
Wool, Ohio delaines, greasy Baste a 
Steers, choice carcass (100 Ib 
Hams, picnics (\ib.) 
POG, SOONG GOED Bide cccccccccccccesccccesess 
_—_. bellies ge). ‘i b Sesbivncadapheseubnen 
ugar, ET SR ccdcccccensaeeeaeoues 
Rio. 





Co fee, 2 > eaErerier eters 
— Minn. At ber, Diuncnensesenseqance 
prime Western (100 Ib.)..........+. ee 


Cottonbeed oll. imm. crude, S. £. (106 lb.).. 
Printcloth, 38%-inch, 64x60, 5.35 ( “ panene 
Cotton sheeting, brown, 30-inch, 
unbranded double cuts (yd.)...........-..-. 
Cun Southern two-ply warps, No. 
Worsted yarn. Bradford, 2-40s, halfblood 
weaving (1b.) 
Silk, crack double extra, 13-15 (lb 
Rayon, aomestic, 150 denier, A quality *(ib.) 
Coal, anthracite, stove, company (ton)..... 
Coal. bituminous, steam, mine run, Pitts. 


ED stnn.6 nb Geb00060800606044006040608060440 
Coke, Connellsville furnace (ton).........-. 
Gasoline, at service stations, Oil, Paint pee 

Drug Reporter av. for 10 sections (gal.) 
Petroleum, crude, at well, Oil, Paint and 

Drug Reporter av. for 10 ‘fields (bbl.)..... 
Pig iron, Iron Age vor OO rr 
Finished steel, Iron Age composite (100 Ib.) 
Copper. ct electrolytic a 

PE canes orneekied Oh estanenaieeenie 


Tin (ib. 
Zinc, East St. Louis (Ib.).............-eee0s 
Lumber, American Contractor composite 
ME ra a giuecucotaskancnantaiae 
Brick, Amer. Contractor composite (1,000). 
Structural steel, American Contractor com- 
posite (100 Ib. ) 
Cement, Amer. Contractor composite (bbl.) 
Leather, Union backs (Ib.)..........-.++++- 
Hides, native steers, Chicago (Ib.). 
paper. newsprint, roll (100 Ib.) 
eo es ig &. Southern Kraft (100 Ib.). 
ber, Pl. ist latex acepe ¢ (Ib.) 
§At end of August 


eee e ee eewere 





SPOT PRICES OF IMPORTANT COMMODITIES 


30, 1930. Sr bos, 23, 1930. Or 1, 1929. 


¢ 1. 1.14% 
: 45 
‘51 ‘53% 1,108 
‘64 ‘eat “7aig 
11156 11.75 15.75 
9.46 10.24 9.74 
"1035 1065 1915 
75 7 ‘88 @ .93 
Be 2 ew 3 
18:00 @19.50 18.00 @20.00 22.50 @24.00 
"12% "12%, 14 
32:50 32.50 29.50 
“aah ir rt 
‘08 07 ‘1 155% 
610 @645 625 @ 6.00 675° 9125 
11.65 @11.75 1210 @12.20 11.55 @11.65 
7.70 7.65 9.25 @ 9.50 
05% 05% 07% 
06%4 0614 08% 
22 @ 22% .23 35 
145 @150 1.45 1.77%@ 1.80 
242 @ 280 270 @ 287% SATGe 5a 
95 95 115 
9:00 9:00 8:65 
135 @150 135 @150 1.55 @ 1.65 
60 2:65 
2065 2080 1942 
1.490 1.490 1.677 
16.38 16.46 18.29 
2.156 2.149 2.384 
"1000 "1050 18 
"2870 “2980 4 
“0425 0425@.04275  _0675@.0680 
$19.98 $19.98 25.65 
312.86 $12.86 14.19 
$1.65 $1.65 1.95 
§2.30 $2.30 2.17 
43 ‘2B 51 
14% 15 19 
3:10 3:10 3:25 @ 3.50 
3.50 3.50 5.25 @ 5.50 
0T%@ 07% 0T%@ 08 —-20%@ 21 








crop estimate, which is to be published 
Oct. 8. A number of private estimates 
have made their appearance and in most 
instances indicate more than normal 
deterioration during September, with a 
probable crop below the August esti- 
mate. In response to these private esti- 


Range of Cotton Future Prices. 


Oct. (old). Oct. (mew). Dec. (old). 

High. Low. High. Low. High. Low 
Sept. 22..10.79 10.69 10.78 10.66 11.02 10.95 
Sept. 23. ‘10.71 10.60 10.68 10.57 10.95 10.85 
Sept. 24..10.71 10.52 10.66 10.51 10.95 10.85 
Sept. 25..10.59 10.47 10.59 10.44 10.91 10.75 
Sept. 26..10.43 10.30 10.41 10.28 10.75 10.57 
Sept. 27..10.26 10.20 10.26 10.21 10.55 10.45 
Wk's ree.10.79 10.20 10.78 10.21 11.02 10.45 


Sept. 29..10.18 10.08 10.18 10.04 10.41 10.28 

Sept. 30..10.19 9.90 10.19 9.97 10.45 10.22 

bey 1...10.38 10.05 10.42 10.09 10.76 10.42 
ic 1 


close ... 10.37 10.36 10.65@ 10.66 


Dec. (new). Jan. (old). Jan. (new). 
High. Low. High. Low. High. Low. 


.-10.98 10.85 11.10 11.05 11.07 10.95 
-10. il 87 


pt. 27..10.50 10.40 10.65 10.51 10.57 10.48 

Wk's re.10.98 10.49 11.10 10.51 11.07 10.48 
Sept. 29 0. . 
Sept. 30..10.44 10.18 10.55 10.34 10.53 10.30 
Oct. 1...10.75 10.38 10.78 10.55 10.82 10.49 
Oct. 1 

close ...10.61@10.62 10.78 10.72@10.73 

——Mar.— ——May—— ——July—— 


High. Low. High. Low. High. Low. 


Sept. 22..11.26 11.12 11.42 11.31 11.60 11.47 
Sept. 23..11.16 11.04 11.34 11.23 11.50 11.38 
Sept. 24..11.14 11.03 11.31 11.21 11.48 11.37 
Sept. ?5..11 10.95 11.27 11.12 11.45 11 
Sept. 26..10.93 10.80 11.12 11.01 11.29 11.16 
Sept. 27..10.77 10.68 11.00 10.88 11.15 11 
Whk's rve.11.26 10.68 11.42 10.88 11.60 11.9% 
Sept. 29..10.68 10.50 10.87 10.67 11.02 10.83 
Sept. 30..10.73 10.48 10.90 10.67 11.04 10.81 
Oct. 1...11.00 10.68 11.16 10.85 11.33 10.99 
Oct. 1 

close ... 10.89 11.07@11.08 11.22@11.23 


the other hand, the market has also 
been strengthened by persistent buying, 
which has been attributed to the stabili- 
zation corporation. 

Exports of American cotton were 
larger this week than the corresponding 
week last year, according to the weekly 
report of the New York Cotton Ex- 
change. They totaled 166,000 bales this 
week, against 116,000 in the same week 
last year. Total exports during the 
season to date are 1,015,000 bales, against 
795,000 in the corresponding period of 
last season. 


Cotton een From Aug. | to Sept. 26, 
1930, With Comparisons. 


1930. 1929. 
Bales. Bales. 
ares 2,050,054 1,631,368 
ot eeeeeasee: 2,490,742 1,164,518 
Interior receipts ......... 698,382 892,375 
ayo —— See ean asta 818,124 573,923 
| SSpaeeee 2, 913, 
Forwarded to Northern — 
Sie win hansen ek AGH 114,222 198,664 
Forwarded to Southern 
SE iva seo anaseaae 283,000 602,000 


yh Fn 

The movement of American cotton 
into sight totaled 517,000 bales this week, 
against 639,000 in the same week last 
year. The total into-sight for the season 
to date is 2,572,000 bales, against 2,523,- 
000 for the-corresponding period of last 
season. Forwardings to mills of the 
world were 143,000 bales this week, 
against 278,000 in the same week last 
year. Total forwardings for the season 
to date are 1,071,000 bales, against 
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1,616,000 for the same period of last 
season. 

The world visible supply of American 
cotton is now 4,550,000 bales, against 
4,176,000 a week ago and 2,848,000 at 
this date last year. The visible supply 
of American increased this past week 
374,000 bales, against 361,000 bales in 
the same week last year. 


COFFEE 

ONTINUED buying by American, 
C Brazilian and European houses has 
advanced coffee prices steadily 
throughout the week. On Monday De- 
cember delivery for “D” contracts closed 
at 11.50, against 10.65 a week earlier, an 

advance of 85 points. 
The statistical position does not reveal 
the causes of this price movement into 


\firmer position. Brazilian arrivals from 
‘Sept. 1 to 29 totaled 771,097 bags and 


deliveries during the period were 598,862 
bags, thus increasing Brazilian stocks 
by 172,235 bags. Arrivals during the 
period have been 220,000 bags larger 
than last year and deliveries were 90,000 
bags less. The visible supply of Brazil 
coffee on September 29 is estimated at 
1,097,812 bags, against 884,042 bags on 
the same date last year. 


Range of Coffee Future Prices. 


RIO NO. 7. 
ept.— ——Dec.—— ——Mar. 
High. — High. Low. High. Low. 
Sept. 22.. 6.61 6.4! 6.55 645 6.07 5.97 
Sept. 23.. 6.80 6.70 6.65 6.50 6.22 6.15 
Sept. 24.. 6.72 640 655 647 6.13 6. 
Sept. 25.. 6.78 640 669 650 6.18 6.18 
Sept. 26.. --- 694 6.70 630 6.21 
Wk's rge - 6.80 6.40 694 645 6.30 5.97 
Sept. 29.. --- 7.19 7.00 654 6.38 
— 30.. 6.95 6.82 6.50 6.26 
Ge. 2... 7.00 695 6.34 6.17 
Oct. 1 
close ... a 6.94 6.33 
——May—— —July—— —Sept.— 
High. w. High. w. High. Low. 
Sept. 22.. 5.95 5.79 5.84 5.75... aan 
Sept. 23.. ... .-. 595 5.92 5.84 5.80 
a. .. ... --. 5.94 5.85 5.84 5.80 
Sept. 25.. 5.89 5.89 6.00 5.99 axe nee 
Sept. 26.. 6.18 6.10 6.09 6.00 5.97 5.95 
Wk’s age. 6.18 5.79 6.09 5.75 5.97 5.80 
Sept. -. 6.36 625 6.22 6.15 6.00 6.00 
Sept. 30.. 6.27 6.05 6.11 5.92 6.00 6.00 
Oct. 1... 610 5.95 5.95 5.80 5.77 5.77 
Got. 1 . 
close ... *6.08 5.91 *5.81 
SANTOS HD. 4. 
—Sept.— ——Dec.—- ——Mar.— 
High. Tow. High. Low. High. Low. 
Sept. 22..12.00 11.90 10.60 10.43 9.68 9.47 
Sept. 23..12.04 11.84 10.80 10.65 9.84 9.74 
Sept. 24..11.70 11.60 10.78 10.60 9.85 9.70 
Sept. 25..11.98 11.63 10.88 10.60 9.95 9.70 
"sare 11.10 10.88 10.17 10.00 
Wk’s rge.12.04 11.60 11.10 10.43 10.17 9.47 
Sept. os 11.05 11.34 10.55 10.42 
Sept. 30.. 1.50 11.30 10.60 10.43 
Gm. 4... 11.32 11.10 10.44 10.25 
Oct. 1 
close ... - 11.30 10.44 
—May—— —July—— ——Sept.— 
High. Low. High. Low. High. Low. 
Sept. 22.. 9.44 9.20 9.23 9.03 — eae 
Sept. 23.. 9.50 9.47 9.32 9.25 9.10 9.07 
Sept. 24.. 9.50 9.40 9.25 9.20 9.09 9.04 
Sept. 25.. 9.62 9.55. 9.40 9.17 yi na 
Sept. 26.. 9.82 9.70 9.59 9.47 9.33 9.27 
’s rge. 9.82 9.20 9.59 9.03 9.33 9.04 
Sept. ..10.18 10.05 9.80 9.75 9.50 9.40 
Sept. 30..10.12 9.93 9.76 9.63 9.38 9.38 
Oc 1... 9.95 9.83 9.60 9.50 9.25 9.25 
Oct. 1 
close ... *%9.92 *9.62 *9.30 
*Nominal. 


WHEAT 
delivery, 


RICES, for September i 
P went steadily lower during the 
week and closed on Tuesday at 75 
a bushel, against 78% cents a 
week earlier. Other positions have made 
similar declines. Although there was 
still some news of alleged Russian 
“dumping,” in the main, Russia did not 
receive the prominent place in connection 
with the wheat declines that it received 
during the preceding week. Secretary 
Hyde’s charges that the selling of 7,500,- 
000 bushels of wheat by Russia on the 
Board of Trade in Chicago unduly de- 
pressed prices, were formally closed when 
the Board of Trade on Sept. 26 notified 
the Secretary that the board had in- 
structed its conduct committee to “dis- 
countenance bear raids and manipula- 
tion of prices,” and “to take particularly 
vigorous measures necessary to prevent 
such activities.” 
Exports for the week ended Sept. 27 


cents 


totaled 2,367,000, an increase of 1,000,- 
000 bushels over the corresponding week 
last year, but 700,000 bushels less than 
the preceding week. Exports from July 
1 to Sept. 27 are about 10,000,000 bush- 
els larger than last year. 

Exports from Canada during the week 
ended Sept. 25 totaled 5,550,000 bushels, 
against 9,801,906 bushels during the 
preceding week. 

Bradstreet’s world visible supply for 

Range of Grain Future Prices. 


CHICAGO PRICES. 
WHEAT. 


—Sept.— e: 
High. Low. High. Lo 





Se 81 d 854 BAM, 
Sept. 23. a0 q 84 -82 
a 7 83 d 
80 7 4 -82 
7. on J J 
7 7 80 -78 
Week’s range........ -81 a 85% .78 
. § Serer 74 + 18% Re, 
Pa 4 7 
J A ae ‘e 
get. 1 <ieee Dre detdhaciocdme . om 
2  Reagee J 
. ja BS a Phen A 
—Ma' — 
High. Lo “May — 
rere .89 F “oa so% 
Sept Saas d 91 
| See d -83 
ORI aR: j d 
i eSeeeeene 85 d 
Se OS J -81 
Week’ LO ; 81 
som 2 Spepeaeoe ) 2 
- 2 ar i J 
0 tia dow edna 84 81 sr 3 
et eee 
PORES, TOG osccccces + 33% 1% 3-38 
. Sp. Ja. 2. seat 
comet. 
—Sept.— ——Dec.— 
High. Low. High. Low. 
eee 89% .88 p 837 
aere = Ritiie S sh Oe Caters aa” a 8S 81 
I Is grain erarsssaiasacoe 86% . d . 
aot = SEE SRI am = d .82 
— Serre j % d d 
. eer 8A 81% . 2 
Week's range........ 89% .81% .85% .77% 
Sept. 9.8 balatannes 81 79 mi 
| e.g os 83% -81 om 
Oct. rer F 





Range, ae As ih ant F... 


Hee “Low. High. i 4 





1 
Oct. 1 close.......... 


Range, 1930.......... oa ‘ 1.038% 77% 
poy Pe "Au. Puy oe 


OATS. 
—Sept.— ——Dec.— 
High. Low. High. Low. 





Oct. 1 close.......... 


Range, 1930 ......... 46 34% 48 d 
Fe.11.Sp.29.Au. 6.Jy. 
——Mar.—— a 
High. Low. High. Ww. 
ee ae ee 42% 41% 4 A2%, 
a Sar F 39% . Ale 
OE Sree F Al 40 
3 Pr a A 41% 
Sk re 414 
een 40% .39% 
Week's range........ 43% .39%/ 
i SE Gag hr 41 ‘ 
i? Nase ‘28 F 
= Serer 4 j 
ee GINS 6 i: 0:05:05 42 
Range, 1930.......... 


ane Sp.27. ste 4:3 5 20% 


RYE. 
—-Sept.— —-Dec.— 
High. Low. High. Low. 


ere ere 50% 49% 55. 
Sept. ee a —_— oe 4 co 
noes. = Leet nadmecians toy, % -51 < 
 & erry é ‘ 7 ‘ 
Sept. ee Be "i 51 4 
Sept. fil EERIE ae 48% . 


1 89%. Ss 

Fer spawn 7. Sp. 
— Mar. ——May— 
High. Low. High. ow. 








RS & 61% .60 
| Sey r -60 56 
— = Pek bien wun desd.oe 53 58 oo 
ae J E : i 
Sept. eS a ores 53 Brit 

SS Serer. — 54% .52% 
Week's range........ £ 521%, 
2 eer J 
sent. re is 5: j 
Oc ae 5 ; 


Oct. 1 close. . 
Range, 1930 


1. pe oeel er 
Ja. 2. Sp.27.Ja. 2.Sp 





the week increased 10,356,000 bushels 
and the total in sight is now 424,000,000 
bushels, against 415,000,000 bushels last 


year. 
HIDES 


IDE prices recovered some of the 
H losses reported here last week 
because of buying support from 
sole leather tanners and shoemakers who 
tan their own leather. Contracts for 
October delivery closed on Monday at 
9.75, against 9.55 the preceding Tues- 
day. The adjusted hide price index of 
The Shoe and Leather Reporter does not 
show this advance. For the week ended 
Sept. 27 the index stands at 63.2, against 
64.7 for the preceding week. About half 
the week’s production is reported to have 
moved into consuming channels, leaving 
a respectably-sized carryover to be 
added to the current week’s production. 
Preliminary statistics of raw stocks 
held by tanners on Aug. 1 indicate that 
stocks of sheep and lamb and cabretta 
skins were slightly larger than on July 
1 and about 30 per cent larger than on 
Aug. 1 last year. Stocks in process dur- 
ing August were about the same as the 
preceding month and somewhat less than 
last year. Production during the month 
also was slightly larger than the preced- 
ing month, but considerably less than 
during August last year. 
Range of Hide hs Prices, 


—Sept. c.— ——Feb.— 
High. Low. High. "Law. High. Low. 


Sept. 22.. 11.82 11.70 eed 18.50 
Sept. 23... 11.61 11.40 

Sept. 24.. 1.80 116s 

Sept. 25.. 11.70 11.61 

Sept. 26.. 11.60 11.60 

Sept. 27.. 11.70 11.60 

Wk’s spe. 11.82 i. 40 12.50 12.50 
Sept. be 11.85 75 

Sept. 30.. 11.62 itso 
Oct. Bs 11.30 11.25 

oc. 1 

close.... i. — 155 

—-Mar.— ——May—— -—July— 
—_ Low. High. ‘Dow. High. Low. 

Sept. 22.. 13.75 13.70 14.40 14.40 
Sept. 23.. ee 13.39 - i 
Sept. 24.. 376 13.60 14.25 14.25 
Sept. 25. 12.45 12.45 13-60 13.40 14.11 14.11 
Sept a 3.67 13.40 ae 

Sept 50:4 1B 45 13.45. 

Wk's r; rye 1 12. 45 = - 23. ze 13. ” 14. 40 14 11 
Sept. 13.64 

Sept. 30.. ... pip 13:50 13.35 ; 
RE lind: aes .-- 13.26 13.10 - 

Oct. 1 

close 13.10@13.15 


RUBBER 


N response to the bearishness of the 
| an business situation and de- 
clines in other commodities, rubber 
prices have continued weak and again 
went to unprecedented lows. “No. 1 
Standard Contracts” for October deliv- 
ery closed on Monday at 7.50 cerits a 
pound, the lowest in the history of rub- 
ber prices. At one time during the day 
prices had gone to 7.40. These prices 
compare with 7.76 during the preceding 
week and 21 cents last year on the cor- 
responding date. Outside markets for 
the actuals seemed even softer than 
Exchange prices. 
Statistics made available during the 








week continue bearish. Stocks in Lon- 
don and Liverpool continue to increase 
with monotonous regularity. Including 
these increases, world stocks are now 
estimated at 385,475 tons, which is 
equal to 6% months’ shipments at the 
rate of shipments for June and July. 
Calculated production of Malaya during 
August, according to the United States 
Department of Commerce, totals 43,617 
tons, against 38,230 tons during July 
and 34,641 tons during June. 

All discussion at further attempts to 
stabilize production or prices seem to 
have been abandoned, at least for the 
present. 

Rubber invoiced to the United States 
during the week ended Sept. 27 totaled 
6,858 tons, against 7,777 tons the preced- 
ing week. For the four weeks in Sep- 
tember the total invoiced to the United 
States amounted to 36,006 tons, against 
35,062 during the preceding four weeks 
in August. 


Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT. 


—Sept.—- ——Dec.— 
High. Low. High. Low 





RS Es ek a iiba eben a Seal 
hee oi as 
RES 8.00 8.00 
ek. SSS eyes 8.00 7.88 
i okay ars Seca 7.70 7.70 7.86 7.78 
ars wana ‘2 
Week's range. 7. 0 1. 70 8.00 7.78 
Sept. 7.71 = = (7.67 
Sept. 30. 7.55 7.50 
Oc REE ot +" tes 
ee. © MOGB 6 ni6505s ° 
——Mar.— —May. — —Ju ily 
High. Low. High. Low High. Low. 
Sept. 22.. 845 8.40 8.73 8.73 8.98 8.90 
Sept. 23 ee --- 8.62 8.60 8.87 8.84 
Sept. 24.. 8.36 8.36 865 8.60 cae ee 
Sept. 25.. 8.39 8.27 8.65 8.55 8.87 8.80 
Sept. 26.. 8.24 8.15 851 842 8.72 8.64 
Sept. 27 sak ..- 845 842 8.65 8.65 
Wk’'s rge. 8.45 8.15 8.73 8.42 8.98 8.64 
Sept. -- 810 8.08 8.35 8.35 8.58 8.55 
Sept. 30.. 7.92 7.92 8.20 —_ 8.43 8.38 
i ae ban are » 833 8.31 
Oct 1 
close = sn 8.40@8.44 
“A’' CONTRACT. 
—Sept.——_ ——Dec.— 
High. Low. High. Low. 
Ns ic a wasting aide 7.80 -70 8.00 8.00 
SE SE biwcscana a aee 7.70 7.70 7.90 7.80 
BS a hap ear ene 7.80 70 8.00 7.80 
80 7.90 7.80 
ise ta wee 
. 2 ta 
7.70 8.00 7.70 
Sone. x SE ee oe! ieee 
Se Cir h bye kuaeiies 7.50 7.40 
Mi; Bisecansaddnanove 7.40 7.30 
a eee rr t7.40 
——Mar.—— ——_May—— ——July 
High. Low. High. ‘Toe. High. Low. 
Sept. 22.. 8.30 8.20 860 8.60 8.90 8.90 
Sept. 23.. 8.20 8.10 850 850 8.80 8.80 
Sept. 24.. 8.20 8.20 850 8.50 880 8.80 
Sept. 25.. 8.30 8.10 8.50 8.50 8.90 8.70 
Sept. 26.. 8.10 8.00 840 8.30 860 850 
Sept. 27.. 8.00 8.00 830 830 850 859 
Wk’s rge. 8.30 8.00 8.60 8.30 8.90 8.50 
Sept. 29.. 8.00 7.90 8.30 810 850 8.40 
Sept. 30.. 7.80 7.80 8.10 8.00 8.30 8.20 
Oct 1... 7.70 7.70 8.10 8.00 8.30 8.20 
Oct. 1 
close .. 7.80@7.90 8.10@8.20 8.30@8.40 
tTraded 


SUGAR 


N Monday October delivery went 
below a cent a pound and closed 
at .98 cent, a new all-time low. 
All positions have again dropped during 
the week. The December position dipped 


Conthenl on Page 580 


























UNITED FOUNDERS 
CORPORATION 


A holding company with substantial 
investments in public utility, insurance 
and other important fields. Controls 
American Founders Corporation. 
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Shares Sold, New York Stock Exchange 


MONTHLY TOTALS 








MONTHLY TOTALS BY GROUPS 


(Millions of shares) Rails. Industrials. Total. 
193u. 
January .... 2,196,720 60,111,570 62,308,290 
February .. 2,768,320 65,954,890 68,723,210 
March ...... 2,935,109 93,616,931 96,552,040 
SE &cccaee 2,297,940 108,743,060 111,041,000 
a aecunes 2,068,460 75,971,570 78,040,030 
MD weseens 2,529,450 74,063;800 76,593,250 
ly nT csecnakt 1,098,410 46,647,680 47,746,090 
Augest (sch ceeiehecen eek caduieacaaeen 39. puqest -++++ 1,111,980 38,757,520 39,869,500 
DEED os sedcoccedsucceededusceeouns 53.55 | September .. 1,502,030 52,043,115 53,545,145 


WEEKLY TOTALS AND DAILY AVERAGES 


tl 
F| 








1,890,046 10,380, 1,922,278 
1,889,599 10,401,170 1,926,143 

1,790,217 10,012, 1,854,170 

1,877,794 10,725,640 1,986,230 
1,601,543 8,831,640 1,635,489 
1,722,376 8,843,400 1,768,680 
1,794,745 8,099,290 1,840,748 
2,053,722 11,331,030 2,098,339 
1,754,835 9.676,640 1,791,970 
2,897,590 16,179,115 2,996,132 

— -——YEAR TO DATE.— 

tal 1930. 1929. 

3,067,710 620,745,805 816,997,140 
3,704,590 624,450,395 821,588,730 
1,708,090 626,159,485 823,793,990 
3,762,290 629,921,775 827,005,490 
4,496,780 €34,418,555 $31,530,300 
3,155,305 637,573,860 834,897,910 
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.. 721 684 71.6 
Industrial Stocks 
. Last. 

3 190.7 

1187.9 184.2 186.2 


182.0 182.5 
-183.9 178.3 180.6 


..189.0 181.1 188.1 
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THE ANNALIST WEIGHTED AVERAGE 
OF 33 INDUSTRIAL STOCKS 
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* Previous to January, 1930, the Axe- 
Houghton Weighted Average of 20 Indus- 
trial Stocks. 





pages 606 and 607. 


| THE ANNALIST ADJUSTED INDEX OF 

| 33 INDUSTRIAL STOCKS* 

| (The weighted average of leading indus- 
trials, adjusted for long-time trend.) 


—1929.—. —1930.—. 


y. High.Low. High.Low. 


199. ‘ 

196.9 178.1 170.9 154.6 
195.4 170.6 158.6 142.2 
194.5 173.5 156.1 121.9 
203.1 184.1 138.5 124.6 
215.1 188.7 136.9 124.5 
214.8 190.9 136.3 114.1 
201.4 140.1 eee ke 
164.0 128.7 eee 

160.3 140.3 


uary, 1930, the Axe- 
ow ae of 20 Industrial 


THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 


4 Standard Oils 


45 44.0 44.2 
26.. 44.4 43.4 8 
27 3 42.8 43.9 
29... 43.8 41.4 4 
30.. 41.9 40.6 41.2 
Oct 


1.. 43.8 41.1 43.4 


Sep. High. Low. Last. 
50.9 


25.. 49.0 49.5 
26.. 49.6 47.8 47.9 
27.. 47.8 46.7 47.0 
29.. 47.5 45.0 45.2 
30.. 45.5 43.8 44.7 


Oct. 
47.3 448 47.1 


2 Electrical Equip- 
ment Stocks 


Sep. High. Low. Last 
. 814 72.7 78.5 

-— * me * oe. &! 

6.5 

; 744.9 75.2 

. 75.5 72.9 74.1 


.. 7.7 49 78.1 
3 Merchandise 


— 


~~) 
90 
o 
~ 


-2eBNun 
3 
o 


Sep. High. Low. Last. 
25.. 43.0 414 419 
26.. 42.3 40.0 40. 
27.. 40.8 39.8 40.2 
29.. 41.7 39.1 39.3 
30.. 40.1 38.2 38.9 
Oct. 

1.. 41.6 39.4 41.0 
5 Miscellaneous 
Sep. High. Low. East. 
25.. 63.8 @.6 61.6 
26.. 62.6 ° 58.8 59.4 
27.. 0.4 58.5 59.6 
29.. 61.8 57.9 58.4 
30.. 59.4 564 57.1 

Oct. 
1.. 61.0 57.9 6.6 


5 Railroad Stocks 





Sep. High. Low. Last. 
25..116.2 114.7 114.7 
26..115.3 113.7 113.9 
27..113.8 112.4 113.2 
29..113.1 110.4 110.7 
30..110.4 108.0 108.8 
Oct. 

1..111.8 108.1 111.7 
5 Utility Stocks 
Sep. High. Low. Last. 
25.. 95.8 91.9 92.7 
26.. 94.1 90.8 91.1 
27.. 91.5 89.8 90.3 
29.. 92.7 88.5 88.7 
30. . 86.1 87.1 

Oct. 


1.. 92.7 87.9 91.6 


For list of stocks included in The Annalist 


of Group Leaders see 


THe ANNALIST of April 4, 1930, page 745. 
For complete explanation of statistical 
methods see THE ANNALIST of March 14, 
1930, pages 596 and 597. For monthly data 
on the thirty-three industrials from 1883 to 
1929 see THE ANNALIST of March 14, 1930, 


The New York Times Stock Market Averages 


MONTHLY HIGH. LOW AND LAST 
——25 Rails. —25 Industrials.—. 














1930. High. Low. Last. High. Low. Last. High. w. Las 
January .......... 128.42 123.94 127.82 312.20 281.47 310.10 220.20 ‘ 218.96 
February .-134.14 127.38 130.82 323.46 301.91 318.58 228.36 215.78 224.70 

MD ccees .136.00 128.28 134.94 344.52 216.40 339.96 240.17 222.62 237.45 
BEE cccces ..13%4.93 123.82 124.79 358.16 328.97 339. 245.60 226.39 232.18 

at .iesanwen ...125.82 119.09 123.34 342.69 300.51 333.01 233.93 209.80 228.1 
BD eccateswnnnnd 123.50 105.21 109.33 334.86 253.04 276.68 229.18 179.12 193. 
SEE antescsncecdoe 116.95 108.40 112.52 298.05 258.33 286.57 207.12 183.36 199.54 
BEE. ccccccceses 113.89 108.26 112.34 295.04 261.67 294.14 -27 184.96 203.24 
September ........113.53 101.73 102.32 302.11 249.38 252.98 207.82 175.55 177.65 

ANNUAL RANGE 
——--25 Railroads.- c—— 25 Industrials. ——__,_ ————__50 Combined 
High. Low. b High ° 

1930. ..136.00 Mar. 29 101.73 Sep. 30 358.16 Apr. 10 249.38 Sep. 30 245.60 Apr. 10 175.55 Sep. 30 
1929. . .158.71 Sep. 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
1928. . .132.80 Nov. 27 112.84 Feb. 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 
1927...124.22 Oct. 4 34 Jan. 4 247.45 Sep. 16 171.40 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
1926...102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 r. 30 142.35 Dec. 20 109.63 Mar. 30 
1925... 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 2 128 °3 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
1924... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 
1923... 67.05 Mar. 5 34.61 Aug. 4 118.44 Mar. 6 99.06 Oct. 27 92.52 Mar. 6 77.15 Oct. 28 
1922... 75.52 Sep. 11 .57 Jan. 10 116.24 Oct. 18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
1921... 56.54 Nov. 29 47.59 June 21 90.60 May 6 66.24 Aug. 25 73.13 May 6 53.35 June 21 
1920... 63.55 Nov. 4 - 21 129.83 Apr. 8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 

1919... 68.78 May 27 49.49 Feb. 13 138.12 Nov. 5 80.37 Feb. 10 99.50 Nov. 5 69.73 Jan. 21 
1918... 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jam. 15 80.16 Nov.12 64.12 Jan. 15 
1917... 82.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 82.81 Dec. 20 90.46 Jan. 4 57.47 Dec. 20 
1916... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.00 July 15 101.51 Nov. 20 80.91 Apr. 22 
1915... 82.85 Mar. 4 66.13 Feb. 24 .97 Oct. 28 51.85 Feb. 24 94.13 Oct 58.99 Feb. 24 
1914... 84.94 Jan, 23 66.35 July 30 61.08 Jan. 31 48.48 July 30 73.30 Jan. 31 57.41 July 30 
1913... 91.42 Jan. 9 75.82 June10 67.08 Jan. 9 50.27 June10 79.25 Jan. 9 63.09 June 10 
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WEEKLY HIGH, LOW AND LAST 
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1928 1929 1930 nanieie 
AVERAGE DAILY SHARES SOLD, BY WEEKS 
14 1 14 
t2r- te 
10h —he f 
e- 
2 2 
re) ra) 
: : 
2 2? = 
—14 
—___—_—____— —+2 
On rtBan APRMAY JUN JUL AUG SEP OCT NOV DEC JAN FCBUARAPRUAY A ian MUR EPOcraEh DEC JAN FEB scan Coaaa aad ab APOE ee See 
1928 1929 1930 mannono 
DAILY HIGH, LOW AND LAST 
-——— 25 Rails-——_ 25 Industrials— ——50 Com bined———, 
High w. Last. ‘High. Low. t. fligh. Low. Last. 
Sept. 25..... . 108.16 107.08 107. 274.42 264.19 266.90 191.29 185.63 187.05 
SS See 107. 105.73 105.93 270.32 259.46 262.07 188.83 182.59 184.00 
cS * eS 105. 104.76 105.14 264.12 258.67 261.55 184.96 181.71 183.34 
SS Sa 106.41 103. 103.43 267.39 254.91 256.21 186.40 179.09 179.82 
Bent. BW. .....-.00- 103. 101.73 102. 258.55 249.38 252.98 181.09 175.55 177.65 
Oct. eae 104.31 102.16 104.18 266.40 254.81 264.39 185.35 178.48 184.28 

































cm—45 Rails———__, -——25 Industrials. ,———50 Combined——— 
Low st. High. Ww Last. High. Low. Ast. 
122.57 124.77 294.10 273.19 289.63 209.88 197.88 207.20 
123.94 125.59 293.06 282.78 287.58 209.48 203.36 206.58 
125.35 125.59 293.02 281.47 284.92 209. 203.41 205.25 
125. 127. 47 §=283.61 298. 213.52 204.43 213.22 
126.80 127.92 314.11 295.98 312.91 221.04 211.46 220.4 
128.01 132.89 319.46 307.15 314.37 225.06 217.72 223.63 
131.65 132.49 22.63 311.19 315.49 228.00 221.75 223.99 
129.97 131.57 323.46 305.29 310.06 228.36 217.68 220.81 
129.66 130.80 322.45 301.91 321.08 226.67 215.78 225.94 
129.82 130. 28. 316.40 325.55 229.62 223.21 227.7% 
128.40 128.51 331.46 316.84 318.49 230.74 222.62 223.50 
128.28 132.06 333. 317.22 327.37 233.44 222.75 229.7i 
132.05 1365. 342.73 326.46 341.54 239.36 229. 238.56 
133.05 134.12 348.50 336.02 346.96 241.68 234.53 240.54 
131.82 131.91 R 342.93 353.13 245.60 237.76 242.52 
129. 130.17 357.67 349.07 353.53 244.61 239.31 241.85 
128.36 128.53 354.30 339.99 344.20 242.45 234.17 236.36 
120.03 120. 346.48 310.52 311.65 237.19 215.27 216.09 
119.09 123.48 329.47 300.5 328.91 226. 209.80 226.19 
123.4 125.36 338.52 325.66 331.64 232.17 224.57 228.50 
123. 125. 331.40 316.11 329.98 228.43 219.89 227.61 
123.01 123.34 334.70 326.63 333.01 230.10 iy 228.17 
120.22 120.29 4. 310.76 312.13 229.18 215.49 216.21 
116.12 116.36 314.40 291.31 % 217.23 203.7 24 
110.25 110.82 293.15 258,94 261.46 204.2 184. 186.14 
105.21 107.8 272.20 253.04 267.73 191.80 179.12 187. 
107. 110.07 280.46 266.33 269. 195.79 187.92 189.57 
108.40 114.02 277.94 258.33 277. 196.00 183.36 195.6 
114.61 116.45 292.98 276.58 286.73 204.94 195.59 201.59 
114.41 115.48 293.57 277.14 292.64 204,54 195. 204. 
112.05 112.44 298.05 280.44 287.26 207.12 196.24 199.85 
108.34 108.92 .66 267.48 271.53 204.27 187.91 190.22 
108.2 110.78 281.77 261.67 279.27 196.34 184.96 195.02 
108.81 109.48 287.66 275. 286.31 199.22 192.62 197.89 
109.59 112.34 295.04 282.63 294.14 203.80 196.11 203.24 
111.73 112.81 297.51 285.18 296.68 205.19 198.45 204.74 
112.24 112.44 302.11 288.34 293.11 207.82 200.29 202.77 
110.00 110.27 292.4 276.01 .35 202.29 193.00 195.31 
104.76 105.14 280.23 258.67 261.55 194.85 181.71 183.34 
For monthly high, low and last back to January, 1918, see THE ANNALIST of Jan. 17, 
1930, ese 208. For stocks included in these averages, see THE ANNALIST of Sept. 5, 1930, 
page 417 
Busi Statisti 
THE ANNALIST INDEX OF BUSINESS ACTIVITY. 
—____________—— 1930. ——__——_—_-_—. -———1929.—__ 
Aug. July. June. May. Apr. Mar. Feb. Jan. Dec. Nov. Aug. 
Pig iron production...... 84.3 87.3 95.9 95.5 95.3 95.0 96.0 89.9 91.7 103.7 126.3 
Steel ingot production.... 77.1 74.3 87.5 1 92.8 91.7 99.3 86.7 78.6 89.3 120.5 
Freight car loadings..... 9 86.6 87.7 89.9 92 88.8 92.3 91.8 92.3 92.1 101.8 
Electric wer uction *92.8 93.5 92.9 94.3 96.7 94.0 95.7 98.1 97.1 98.9 104.7 
Bituminous coal produc’n 76.1 78.7 81.2 824 89.0 79. 84.3 90.9 97.3 91.7 92.0 
Automobile production... 57.7 71.7 88.0 95.7 101.2 98.4 106.6 100.3 72.7 105.3 123.7 
Cotton consumption...... 67.9 75.2 76.7 76.7 90.8 84.2 86.5 92.9 85.8 93.8 100.4 
Wool consumption........ --» 85.2 80.0 71.7 82.0 78.1 81.0 863 85.7 97.0 117.9 
Boot and shoe production... 87.3 93.8 93.7 102.2 95.2 95.6 99.8 92.9 102.2 111.5 
Zinc production .......... 74. 73.3 79.6 75.7 76.9 82.5 81.2 87.1 82.9 89.3 106.3 
Combined index .......... *82.1 84.6 87.3 88.3 93.3 89.6 92.7 93.3 89.6 94.2 106.8 
TRANSPORTATION P. C. De- 
5-Year parture 
. Average From 
Revenue car loadings: Period or Date 1930. (1925-29) Aver. 
All commodities. ...........- -. Week ended Sept. 20 952,512 1,142,179 — 16.6 
Grain and grain products -» Week ended Sept. 20 46,1 55,160 — 16.4 
Coal and coke - Week ended Sept. 20 162,057 199,868 — 18.9 
Forest products......... - Week ended Sept. 20 41,496 67,267 — 38.3 
Manufactured products. - Week ended Sept. 20 626,886 720,420 — 13.0 
All commodities............ . Year to Sept. 3 34,208, 267 37,781,915 — 9.5 
Grain and grair products .- Year to Sept. 20 1,726,677 1,725,206 + 0.09 
Ceal AME GOMO. 2... cscccee -- Year to Sept. 20 6,054,149 6,922,723 — 12.5 
Forest products -- Year to Sept. 20 1,872,552 2,614,460 28.4 
Manufactured _ products. - Year to Sept. 20 22,312,888 23,805,795 — 6.3 
Fveight car Surplus. ........cccccccecs 1st quarter Sept 404,4 162,040 +149.6 
Per cent of freight cars serviceable..Sept. 1 93 93.1 — 0.1 
*Per cent of locomotives serviceable..Sept. 1 “91.8 ° ® 
SE DRUGS: cccsccasissccadcvccscces Year to Aug. 1 $3,148,700,981 $3,518,750,040 — 10.5 
Expenses ...... .... Year to Aug. 1 2,476,693,451 2,711,564,472 — 8.7 
Taxes ..... -... Year to Aug. 1 213,064,187 216,569,554 — 1.6 
Rate of return on property invest- 
ment: “Fair Return” 
TERROR RET TIIMIIINE coc ccccccccccccccces Year to Aug. 1 3.77 5.75 — 34.4 
Bowtherm DMSrIss. ...cccccccccceccecs Year to Aug. 1 3.89 5.75 — 32.3 
Western District... -oe+. Year to Aug. 1 3.33 5.75 — 42.1 
United States as a whole........ » Year to Aug. 1 3.64 5.75 — 36.7 


*Unserviceable locomotives are here considered to 


be those locomotives in need of clas- 


sified repairs. Current reports of locomotives in need of running repairs have been discon- 


tmued. 
FREIGHT CAR LOADINGS (19) 





Car loadings (total) ........... 952,512 965,713 856,637 984,504 
Grain and grain products.... 46,127 49,940 50,029 59,658 
Live stock .... 27,161 26,926 24,714 24,554 
CC ere 153,881 159,889 138,127 168,879 

Ere 8,176 8,145 8,537 8,483 
Forest products 41,496 40,776 37,101 42,966 
MD prcsseccoes 8,785 50,787 47,451 55,748 
ED ciccccvceceassocsaes 4,799 242,728 211,276 239,175 
Miscellaneous .. 382,087 386,522 9, 402 385, 
*Subject to revision. +Revised. 





Sept. 20,30. Sept. 13,'30. Sept. 6,"30. Aug. 30,'30. Sept: 21,'29. 


1,167,395 
51,775 
32,135 

192,781 
11,975 
62,576 
68,956 


271,407 
475,790 
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FOREIGN EXCHANGE RATES MONTHLY 
(Average daily cable transfer rates) 
Paris, Italy, Spain, Germany, _ —— Canada, Argentina, 5 pen. 
Fran Mark. Dollar 


. Cc. Lira. Peseta. . 
Pac ......$4.8665 $0.0391% $0.0526  $0.1930 $0.2383 50.2020 $1.0006 $0.9648 ” $0.4983 


7 




















Jan. 4.8498  .039082  .052337 162954 237694 401096 .997509 957642 455102 
Feb. 4.8532 .039066 052363 155718 237334 400531 996598 957310 452718 
Mar. .... 4.8531 .039065 052365 145119 236477 400577 994196 |955662 
April .... 4.8536 039079  .052376 147827 237092 401474 992340 . 446604 
«+. 48512 .039078 052373 142528 237654 402021 993110 955184  _446se9 
June .... 4.8484 .039143 052328 141512 238457 401555 991688 952610 1440452 
July ..... 4.8515 039165  .052313 145277 238299 401370 (994777 953759 |456681 
Aug. --+« 48489 039142 052301 146754 (238193 400626 994461 953901 _467674 
Sept. ....4.8491 039146 052313 147631 238132 400942 992704 953408 473567 
Oct. eee 4.8704 039318  .052368 “145823 238800 402586 ‘Se7912 950011 ‘478627 
ov. .... 4.8781 .039384 .052370 .139925 .239238 .403589 e e 487825 
913378  .491654 
. sss. 48715 039297 052347 131112 238882 402278 989021 . F 
Feb. .. 4.8625 039161 052359 126936 (238750 401050 992616  .866145 491995 
ar. .... 4.8635  .039135 052341 123234 238627 401114 997754 850591 - 
April .... 4.8635  .039193  .052424 124833 238713 402074 999535 886537 493968 
y .... 4.8592  .039230 052420 122307 238663 402284 998446 872153  .494323 
June .... 4.8591  .039248 052388 117606 238544 402016 1.000054 844973 .49464u 
July |°.: 4.8662 039350 062390 115342 0 “238735 «9 1402414 1.001517 ‘820510 494085 
Aug. .... 4.8709  .039343 052392 108915 238929 402956 1.000293 825526 494507 
Sept. ...» 4.8661  .039276  .052379 107388 238258 402930 1.001224 819335 494704 
¥YOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Week Ended 
CRANE ¢ and Unit. wept 27, 1930. Sept . 20, 11930. t. 28, 1929. 
4.8665 ENG (pound )— Ww. , ey i ae ust 
% ( *% “86/5 a: 86%, 5% 4.844} 
; .0392 .0393 P .0391 0391, 
‘Casalt 0393% ‘Caer, ‘faoz, | “oseit 
’ ' 052333; d 0523 
Geos) tom’ «tees beast | “bes, 
‘ ; .2383 .2381 .2384 .2380 
‘Bao 12384 2382 2385 2381 
11930 1063 .1086 oro" 11481 ‘14774 
1.0000 1.00109 1.00156 1.00125 =. :9893 
.13904 11394 11395 138% «=| 1 
-1930 11941 (1940 1928% 
:0130 0 ‘128% :0129' 0130 0 
= s i, r ro 3a 
.140T 1 1412" = 11412 (1425 11425 
‘1122 1125 [1125 1125 11125 11125 
{gs0° YUGOSLAVIA (dinar) O177% .0177% irae 017%  .0176% Pott 
1.0805 PORTUGAL (escudo)..... 10452” 0451” 0452” (0452 (0449 
00598 RUMANIA (leu) :0060 0060 j :0060 
‘1749 HUNGARY 1760 ‘1750 "1760 "1760 1750 11750 
‘3650 INDIA (rupee)...... |3606 ‘Seoe * ‘Se08 ” :3606 3618 ‘Saiz ® 
TT? HONGKONG (dollar "3275 13212 13262 "3212 b ‘4715 
-6685 G ( 4131 4056 4118 4018 56435 5618 
.6685 SHANGHAI (tael) 4062 .3987 ‘4062 “4000 "5625 ‘5537 
5000 MANILA (peso) 4981 "4981 4981 4981 4994 4981 
5678 SETT 
( ) Singapore 5674 5637 5637 5699 5649 
4983 JAPAN (yen)............. “4950 4950 4943 4943 ‘4812 “4800 
9733 COLOMBIA (peso)..._._ |: ‘9662 ‘9639 '9639 
(1196 "1020 1015 1010 1190 (1189 
(1217 11216 11221 [1221 [1218 11216 
+40 +3476 «6 ¢.3501 «ss ¢.3501 0S: 4.01 4.01 
1.0342 “8200 ‘8400 :8300 9912 "9825 
(4985 ‘4740 ‘4750 ‘4740 ‘4848 14840 
tNew currency unit on basis of 10 soles per Peruvian pound. 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 

















Sept. 25. Sept. 26. Sept. 27. Sept. 29. S 30. Oct. 1. 

England: High..................ccsees #4. 86% 4.86% $4.86 se 86a $4.86 1s 

SraGhGedseneddcecscaescecessesens 4.86 4 4 4.86% 4. 4.86 4.86 
DE babhkehune Ghekedeesencedescnsheal 4.8635 4.86 4.86% 4. 4.86 4.86 %5 

France: High.............. eeeesecoece 302% 0392% ry] d 0392% =. 
i Mite itethdedhdnedcuncenencensal 0392} 0392+: .0392) taeet .0392 4 ‘oat 
i Stehibdechesdavesecsecsceescedees -0392 +4 -0392% .0392/; .03924 =. 

EE IN 60.6snerinccesadceesavecenan 0523 t8 052344 .052333  .05231§  .052343 roti 
Seabees : mean Seen sh Sh RE 

Germany: High..................... -. .2382 ei% 2381 -2381 .2381 .2381 
DT CbetiieihetchéedecsGadencnnneset Batted $381” “Sas” 4 -2380 
i Ce Uhh ihkbvbdndenedadannenedeaenel 2381 338i .2381 -2381 d -2380% 

Saints, Shahn Contadecnnsnessscsdeeceens -1070 1066 -1063 1053 -1040 -1037 

SIT tndvsceseccnseneseenoceccocese a. aan voor 1.00125 1006s 1 bo08e 

Argentinat ............... $600eeses «++. 3600 3587 3587 3575 .3550 7 

DEE enbccccccoeseoseces enecececocece 4950 4950 4950 4950 -4950 4956 

tClosing rates. 
FOREIGN TRADE (5) 
Domestic atari Aug., 1930. July, 1930. June, 1930. May, 1930. Aug., 1929. 
tn ee ‘Bais0 $38,500 sarase Yio er AY 5% 
IR Sr 24,160 16,494 13,346 12,448 28, 
Manutactured. , STU i aahhsetr od 28, 24,213 27,323 30,363 37,107 
| ae Spakbadewcy eds : 39, 47,166 49,349 57,069 
nished + Leteasaeey 147,439 144,743 164,948 178,481 201,032 
Total domestic exports....... $293,871 $261,919 $290, 266 $312,021 $374,533 
Im 
ichbbeddvahannte $72,611 $69,583 671 743 125,817 
(ete foodstuffs ................ 29, esr eae . 39,357 
Manufactured Seotetutts 17,211 19, 24,795 41,571 35, 
Semi-manufactures .............. > 44,670 51,612 53,155 79,724 
Finished manufactures Rialan aise - $7,191 61,771 68,431 88,901 
EY SUMED kceccdecevccacds $218,359 $220,444 $250,221 $284,644 $369,359 
WOOL MACHINERY ACTIVITY (5) 
(Number in operation) 

Looms : Aug., 1930. July, 1930. June, 1930. Aug., 1929. 
Wider tian fifty-inch reed space...... 21,401 23,208 24,903 29,790 
Fifty-inch reed space or less.......... 5,558 5,952 6,243 3,170 
CMrpet GRE FUG... 22. c ccc cccccccscccces 4,085 3,991 4,184 6,309 
6 cccuenedisas sets ccecce 3,461 3,632 6,243 4,736 
Combs spindi Ween ee 666600660 06600006608 1,563 1,459 1,557 1,392 

nning es 

Sas SR biinicneebennthindesensesaun 1,142, 1,197,000 1,330,500 1,611,829 

SE, thhdciniantnkikecddneeneenee eee 1,321,017 1,277,955 1,361,909 1,631,211 
(Active machine hours in per cent of maximum single-shift capacity) 
Wider than fifty-inch reed space 44.1 48.0 52.7 59.8 
Fifty-inch reed space or less..... 43.3 42.1 47.6 61.5 
Carpet, GME FOG. occ cccccccccsecccce oe = = =e 
Sets DCihnbstcnhestensen eds ; ; . 1 
Combs pore aOS0658060000 0006006040 ee0 75.4 70.7 72.1 92.8 

Stool = a = segebaedbiveceucctsancans 47.9 51.9 61.9 77.2 

Worsted DM dMerhindketwtaneabenedene 54.5 53.4 56.2 68.9 
STEEL SCRAP PRICES (23) 


————_ Week Ended——___, 
eavy melting steel scrap at Pittsburgh, Sept. 26, 1930. Sept. 19, 1930. Sept. 27, 1929! 
= te urgh, average 
of daily quotations (per ton).................... $15.75 $15.75 317. 











1930. 
tAug. July. June. May. - one 
,724 113,118 144,076 146,735 
air 108. age 112, 749 143, 535 146,112 122,957 


1 - 369 
chimeota (total) 73,036 78,943 81,404 115,914 122,634 104,757 
Chevrolet 79,775 83 3 

















585 53,753 4 


Feb. Jan. 





NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES. 





1929. 
Dec. Aug. 





89,188 70,394 52,175 137,473 


88,916 70, or 51,883 136,960 
272 292 5 
74,722 61,384 42,856 128,393 





e 6 56,129 58,1 ; ; ¥ 2 a gf tH 

EE cass ansasckawhs 12,153 8,981 8,551 14,210 14,358 10,619 7,284 7, ; , 
aerate. 5.23 53M STIG SMS 1104S $962 6.010 5.036 4.053 14.086 

ED EERORED 3, 4, . " ’ 5 . . . , 
RM ihbsgnenes 189 1,736 11901 21852 $046 S.oor 1,920 1488 L407 2.385 

paawnacae he a - ‘ , 

La Salle. RSS er so? 1,023 1,583 1,591 1,203 780 794 .896 1,177 
Eb cindins bie 04-0e 230 244 181 342 406 286 161 178 132 576 
Chrysler (total)....... 19,422 23,653 25,414 31,184 28,694 21,842 14,244 14,297 15,558 30,592 
Plymouth ........... 7,187 8,089 8,368 9,243 6,262 4,119 2,570 3,182 2,643 7,907 
DEE éct20.000c000 5,449 6,160 6,951 8,752 8,235 5,800 3,173 3,485 3,170 8,575 
: a ... 4,181 5,764 6,301 8,843 9,375 7,466 5,397 5,046 7,583 8,500 
De ... 2,605 3,640 3,794 4,346 4,822 4,457 3,104 2,584 2,162 5,610 
wt. (total).... 6,714 7,070 7,955 12,629 14,346 13,051 9,106 7,901 7,409 9,900 
a paper SR 6,245 4,650 5,320 8,493 9,864 8,953 6,231 5,576 5,335 8,594 
oe a3 te tis fim iiss cs iar hoe uns 

A asekaue 6,235 6,535 5,735 7, ¢ . ’ . 5 . 
= . — vanceten 3, 6,001 5,107 6,291 6,458 5,415 3,699 3,984 2,729 12,948 
caasdeucwees 2,313 534 628 864 912 728 540 431 365 5,282 
Willys Overi'é (total). 4,856 5,988 5,873 8,621 9,476 7,827 5,553 5,140 3,879 14,419 
MED éttacs 6beKewese 2,257 3,070 3,045 4,472 4,911 3,761 2,523 2,039 re ae 
Kni ont ehiwekninsne £6 1,337 1,518 1,299 1,782 1,851 1,427 1,070 1,164 968 3,469 
hippet 1,262 1,400 1,529 2,367 2,714 2,639 1,960 1,937 2,911 10,950 
5,227 4,913 5,819 6,275 4,812 2,891 3,657 3,193 8,713 
3,195 3,488 4,655 4,645 2,638 1,839 2,036 1,956 6,042 
3,261 4,008 2,940 3,038 2,360 1,623 1,827 1,537 5,908 
2,728 2,572 3,189 3,458 2,899 1,745 2,166 1,915 4,082 
,,  x¢bsvencanenes 1,409 2,260 2,004 2,607 2,951 2,608 1,957 2,015 1,771 4,053 
—— bkkedcabennesane 996 1,139 43 ae ane ine eae cue ri aa 
Sat dee hae earn hana i 941 791 744 «41,077 +1429 1,271 921 807 572 1,402 
Auburn SN vaccines 876 1,179 1,239 1,894 2,034 1,665 1,047 811 559 1,820 
eae 738 991 1,065 1,619 1,744 1,447 910 672 466 1,820 
paawhueenwaseene 138 1 174 275° 290 218 137 139 93 ate 
EE siccccednovneets 814 1,080 1,025 1,430 1,643 1,365 957 «1, 7849 2,404 
Franklin 439 526 610 794 1,034 964 705 616 427 977 
eerless 241 306 332 483 660 500 333 429 364 782 
Windsor 79 110 97 71 75 130 82 76 67 123 
Stutz 78 70 60 78 76 87 94 116 108 317 
Jordan 77 107 103 92 116 135 95 131 130 232 
Gardner 74 99 90 164 152 118 79 65 58 155 
Miscellaneous 120 101 115 169 258 225 258 305 916 
a 254,097 260,942 345,041 357,065 298,824 211,645 180,094 138,782 376,933 
{Based on incom jete dete. Figures not yet available for Colorado, Kansas, Kentucky, 

Maine, Mississippi, New York, Tennessee, Texas and Wyoming. fIncludes Roosevelt. 


AVERAGE DAILY CRUDE OIL PRODUCTION (18) 


Gasvet) 





1930. Re eee ae - 
Sept. 27. Sept. 20. Sept.13. Sept.6. Aug. 30. Aug. 23. Aug. 16. Sept. 28. 








soeheme seeass 559,000 563,600 549,100 000 574, 950 ,200 689,050 
errr 116,650 117,300 118,550 113,550 115,600 114,650 114,400 127,500 
Panhandie Texas 78,600 82,350 85,050 97,450. 102,500 100,050 100,550 115,050 
Northern Texas. 63,150 63,850 67,450 71,200 100 72,550 74,900 94,950 
West Cent. Tex.. 46,650 49,050 51,950 52,000 52,350 52,750 53,600 58,350 
Western Texas.. 269,250 266,200 268,150 275,950 277.650 ,150 287,200 371,450 
East Cent. Tex 42,000 41,650 42,000 40,150 39,900 39,700 40,900 17,900 
ithwest Texas 96,650 95,650 95,850 88,400 93,950 94,000 98,150 74,200 
North. Louisiana 40,050 40,500 39,850 40,450 40,800 41,500 41,050 38,850 
Arkansas ....... 53,600 53,650 53,550 53,500 54,700 53,050 55,450 64,750 
Coastal Texas... 168,450 173,500 179,200 179,600 180,350 177,050 177,800 129,150 
CoastalLouisiana 29,000 26,750 24,250 24.600 25,850 26,800 29,950 24,500 
Eastern ++e+++ 112,500 113,000 113,000 113,500 114,500 117,000 119,500 120,900 
Michi ; 000 8,050 8,150 9,350 10,150 9,850 10,900 17,600 
450 49,750 53,150 45,550 49,700 50,250 45,850 57,750 

700 9,050 9,050 9,100 9,400 9,450 9,100 11,050 

250 4,350 4,300 4,500 4,450 4,450 4,450 $,250 

500 49,950 43,450 46,900 40,200 50,600 43,100 »® 3,450 

,300 = 613,600 + 613,700 606,300 603,000 607,700 ,300 877,700 

po eereree 2,389,750 2,421,800 2,419,750 2,437,050 2,461,350 2,470,500 2,463,550 2,900,400 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS 


IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 






























































PerCent Crude Runs Gasoline Gas & Fue! 
Week ended— Capacity. to Stills. Stocks. Oil Stocks. 
May 24, 95.7 18,112,000 482,000 137,563,000 
May 31, 95.8 17,964,000 52,715,000 137,593,000 
June 7, 95.8 18,701,000 53,257,000 138,389,000 
June 14, 95.8 18,690,000 52,204,000 139,221, 
June 21, 95.7 18,348,000 50,113,000 138,762,000 
June 28, 95.7 18,392,000 49,700,000 139,437,000 
July 5, . 95.7 17,348,000 49,034,000 139,138,000 
July 12, . 95.7 17,577,000 47,792,000 139,085,000 
July 19, 95.7 17,122,000 45,937,000 139,113 
July 26, . 95.7 17,630,000 44,751,000 139,269,000 
Aug. 2, . 95.7 17,197,000 44;100,000 139,641,000 
Aug. 9 95.7 17,063,000 42,729,000 139,242,000 
Aug. 16, 95.7 17,939,000 41,252,000 139,160,000 
Aug. 23, 95.6 17,861,000 39,842,000 139,966,000 
Aug. 30, 95.6 17,074,000 38,815,000 139,662,000 
Sept. 6, 95.6 16,537,000 38,573,000 140,330,000 
Sept. 13, 95.6 17,124,000 37,832,000 140,875,000 
Sept. 20, 95.6 17,086,000 27,260,000 140,376,000 
Sept, 27, 95.6 17,512,000 37,222,000 140,779,900 
OIL SUPPLY AND DEMAND (5) 
(Thousands of barrels of 42 United States gallons) 
Supply: _ 1930 1 
pone production: Aug. Julv. June. May. April. March. 7 
Re 5s bcc abscines 74, 76,554 76,513 980,176 175 77,384 92.185 
ee DED édvdnesnannce 4,212 4,231 4,269 i 4,428 4,576 4,507 
SEE Ss ddaebnsebssdcaca css 216 224 253 262 264 
men production .......... 79,281 81,009 81,017 84,937 81,856 82,222 96,936 
Nese cien dns, ccdieacedes 5,059 5,877 5,767 4,984 5,781 4,827 5,800 
ESBS aenaaeD Sith 4,329 4,040 4,027 3.603 31214 3:713 3/430 
Total imports ............. 9,388 9917 9,79 8,587 8,995 8540 9,230 
Oe. supply all oils....... 88,669 90,926 90,811 93,524 90,851 90,762 106,166 
Domestic—Total amikata lida da 80,725 82,354 77,430 80,645 78,403 75,117 86,287 
oF 2,407 1,973 2,508 2,203 1900 1 2 
RE nbicksbichestamanconan 12,567 10,945 14,257 9.410 12442 12'406 12°70 
Total exports ............. 14,974 11,041 16,765 11,613 14,342 14,440 15,007 
= oe ——— settee eeees 95,699 95,368 94,195 92,258 92,745 89,557 101,294 
oc end of mon $ 
thin Lew epe 526,012 530,135 524,143 527,391 529,677 538. 
PUNE, cnc sscccasccvccccce 159,101 162,011 165,845 165'581 162240 ota 4 
Natural gasoline at plants... 744 741 928 920 709 673 893 








| RE RS 685,857 692,887 690,916 693,892 692,426 


FAILURES (11) 











694,520 678,673 


Ended——_____ 


Sept. ae Sept. 26, 1999. Sept. 27, 1928. Sept. 29, 1927. 
Total. $5,000. Total. $5,000. Total. $5,000. 


SE eae SMR 16g) 94S 97 
DEL sta tienianaisaatbenebehacnboel 135 73 = 102 53 

Rares cae cane penne eidiie apichi 131 86 = «120 75 
IN ol hicchipicenna ctaanksuiecnd 55 29 61 25 
STR 488 307 428 250 
ME Mighvaaccine-bacaheassaecaae 34 15 42 18 


‘Over 
149 93 
93 51 
96 55 
62 24 
4000 aap. 
46 24 


Over 
Total. $5,000. 
122 
89 
108 


eB 2 
el eee 
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| | Fae «wm g Se Se Ge GE We ec | JPeR_cenr AVERAGE NET R e NEW YORK STOCK EX CHANGE 
EIGHT INDUSTRIALS | - o- on GE NET RETURN OF 10 HIGH~GRADE ISSUES sees 
220 11 p 4 | | Sia sae > 
—+—++ + +--+ 4 aS a 5.0 
| +--+ }160 4 a= | | 
| | | | 4.6 + + } | Pray | \4 we 
200 105 mf j | pee et NAA, } i, P 
~4 ¥ tt +4444 ++ os Sc Sh Ne amt a ae | ee ataat ad 
o ANNALIST Piz wW | bt — 
« 9 PRICE INDEX ~ 4.2 oe 
#180 Z100 AY | + | a 40 | r yj] yy 4 * 
OS 3 | iT 40> JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FES : 
Oo 2 | E = 929 EG MAR APR MAY JUN JUL AUG SEP OCT NOV DEC | 
e | 8 — <sseaeemie 
a a23 2 BONDS SOLD ON NE — 
W; “Sep 29-0cT t-1130 iu .m6.mmrmr 
4 A] oj oe Conporation. U. 8. Govt yoy s 
| ] j | | uary ....-- . s v - . tate. 
—_ 1... Sie i| February ..... 142°181,200 $8,235,200 $59,549,500 $10,000 City. Total. 
oe Be WEEKLY BUSINESS me || March 250 143° 8,115,000 50,292,500 5 $8, $207,669,700 
| | (INDEX | Leo | | ABH Breer st, 3328) Go: 88s' bon 3,000 6,000 200,569,700 
} | Pat yar eee "897" pory ,332,000 : ‘ .077,300 
f | | Bie a | ~— ey 6,862,000 50,714,500 1,000 5,000 267,597,400 
120 85 {|_| | £428 | |  Pepeeeeeee iviree, 6 weaeae «0 Gx’aig’ons 8'000 eye 4 1,488,200 
‘Jan FEB WAR APRIAY JUN JUL AUG SEP OCT NOV DEC heaihbaak Ph L | | September Lae 120,940,700 5.271, 500 43,500 500 afin 7,000 790,802 300 
220 ~ ae ATG A AERA a, Als SE ..+» 150,461,200 9,719,900 66,217,000 eees 1,000 169'713,700 
1930 THE ANNALIST WEEKLY IND i ane wininnoes 
MONEY , : ‘ NDEX OF WHOLES Cc ’ 
RATES IN NEW YORE Ctrz. MONEY RATES IN NEW YORK CIT GROUPS, MONTHLY icikiaee, PRICES BY 
seer SS | On oe Cee oe ee ae 1913=100 ene 
1929. High Low. ns. ‘aper. tances. tCall §Time {Com’ C a 
oa re ’ High. Low. . High. Low. " Money. Loans. } ont — 1930. co EE Building 7 6. Mis- All 
Fed. ..10 6 7 54 5% 7.05 7.59 5.38 4.95 | January = “as ak fae ee ia ae wo. 
Mar. _|..20 6 1 5 706 750 5.56 $8] February .20.22.2: 136. 139.1 158.3 124.0 1506 — oo 
Apr. ....15 6 9 Bel ee yoo 8 ORS odag | March «..-.00.0... ‘Z  -139.0 =: 136-1 1544 123. ‘§ 1332 120.7 139.8 
5 ; 13 | March «2.0.0... 17.6 1361 131 . oS : 
se 5 8.89 8.70 6.00 46 Me Sd cviiaaakor 127.1 4 150.7 122.9 150.8 1 117.8 137.4 
June ....10 6 6 8.91 8.86 6.00 48 RR eam 125'8 136.5 129.3 153.7 1183 = 149. 131.9 115.8 134.0 
July 1.115 6 : 2 770 820 6.00 43 | June ...:: ERED 125.8 135.6 126: 156.0 As 6109 61 6161 (188 
Aug.....122 6 9 oy 6 44 9.23 7.89 6.00 BS BE ancrencn cones: 112. i329 «iki «sige? )=1sCda'SsCdRSCORS daw 
Sep. .. 6 8.27 : , | 3 ~ © gpeeesentere ‘2 1282 1160 153.6 : 44.3 1294 106.8 28. 
Gel. 28 8 ae oh ox BB Bs 85 $ee Gas Baa | Se? wat ST ry HBS IBSS uke a "tela 13 
ae 6 ny . 6.19 . , , 1 107.7 — 130. 122.8 
Dec. .... 6 2 5 % $y oh 4 sf . 5.44 5.47 5.43 so AVERAGE NET YIE : 30.1 126.8 97.9 123.4 
1930. - 483 484 5.12 90 G LD ON 10 HIGH- | AVERAGE NET YI 
Jan. ....6 4% 5 4 ' . RADE BONDS GRA =D OM, 0 HIGH- 
Feb. ah 4 34 4 % Y) 4.67 4.68 4.94 3.96 Adjusted for Seasonal Variation a 29 
ar. . 2 4 3.69 + : . 1925. 1926. 1927 | January 1930 
Apr. ....4 4 is 4% he 4.04 4.31 3.06 | J “ . 1928. 1929. 1930. | F Bi ie 4.429 
; 3 . 4.00 4.07 3:88 292 an. ..... 4.62 456 438 413 4 ebruary : «oie 4.435 
June 3 3 ao & § 314 337 373 2.48 . so eee 404 453 4.37 4.14 ik $s | ta Stes i538 isn 
June": 32 2 By HM OD Be 2a 3S 20r March ... 4.60 451 434 414 453 4.36 May B26 4-381 
Aug. . 3 . ? 3.16 1.88 » 4 . 4.24 417 456 4.39 | June ...........: 4.530 4. 
oa °.. ; y os 3 1h 1B | Sep ceo o2.. 221 250 3.00 1.88 May... 456 444 422 421 452 437 JURE vresserereessesersenseoseees i388 4308 
Week ended: Week ; ‘ ‘ais ++. | July ..... 4.55 4.4 ; : OMe GEO) BMRB oo occ ccecccnscccass ...4.611 4.272 
ana * ana: - ‘Aug. 455 447 427 4.33 460 4.27 | September 0.00000... 1.114681 4.203 
Sep. + 2 3 3 1 1 Sep. — 1. 2.50 3.00 1.88 Sep. ae 4-61 4.46 th eH te tie October ......... NaS OK 4 4.162 
ep. 13.. > ae ; 3 : iia . 4.45 4. i ; Be RRR RR URS eae 5 
Se. a 2 24 3 3 1% Y Sep. epee 7s 22 38 1.88 Nov... 4.61 4.41 415 4.37 4.09 | WINES bscsveccnsussidccecacte 4.538 
. = “= : . - & ¥ ; _ Bee een amir cians or: : 
190 } 8 "sob oo. cin ee im Vn , Ra pan gi 3.00 1.88 oS 1 oe WN i ccsncasetsveanniaaaiiee 
Pn Pact ‘ s. 190 days, | names. [90 days, asked rate. a es & WEEKLY INDEX OF | SHORT-TERM INTEREST nar 
° COMM y : T c . ES AN 
| MONEY RATES IN NEW YORK CITY WEEKLY INDEX OF BUSINESS AC- iis ae th ; "INDEX OF BOND. — ~ 
(New York Times) TIVITY sale . — (Interest gangget 
Freight St Steel st rates adjusted for 
<a Money.—, oo-0e is 20- i930. Car one — —_ sions _ ‘ more. _ oy Aver. pie ma inten variation ppt. Ly —-, for ——— 
new- — ao _ Load- Pro- Pro P 5 | Nov. 12..145. : 5 136.8 143.6 95.2 | 2 meee 
1930. als. High.Low. conan F nenny = P Lrg rt duction. duction. onsale. a. Nov. 13: ; ink rae i} 1 4 i415 ase | 1930. pa PR Bond 
Sept. 2..2 2 2 2 2 @2 — .. 89.1 949 939 1005 92 ov. 26..137.0 123.7 117.0 125. 1 | Januar - “Money. Fields 
‘o's ees 2 3 1% | June 14.. 875 893 930 93.1 3 | Dee. 8.11427 118s 1157 1s? 1429 B79 | elt a eeeeentenas 4.77 = 96.7 
Sept. 27.. .. 2 3 1% | june br ere) 02) oes oma | Res. 8: MBS Hse Hind iad ee $02 | Me gee 4.67 96.5 
Sort 25. 1m 1% 1% 1% 2 3 | June 28.. 87.7 877 920 88.1 90.1] Dec. i7.14p4 1110 1161 1955 1401 Soe | % rc 4.01 94.8 
Sept. 30..2°2°2"2" 2 $ T® | July 5.. 885 860 925 ‘1 89.8 | Dec 2: I9N4 1096 1165 i285 148 SBS i 4.09 5. 
Gm 2:2 23 8 & : i 5 g.. 86.1 85.2 92.3 833 Ex Dec. 31..151-4 109-8 list ae as ae © ae ene srenees 3.50 95:0 
tBest names. sAsked rate. July . =? ¥ os a8 87.4 1930 : 2 0 July iam t 93.9 
Aue. 2. 2 (BDA , i 87.3 ’ eben 8 
DOMESTIC RAILROAD EQUIPMENT | 4¥8- 2. 88 79.8 Se i Se | tom 11s re Uns ite 1s Bs ntapeapianted r+) ne} 
ORDERS (1) Aug. 16.. 84.1 79.5 926 78.0 87.6 | Jan. 21 +-156.2 1064 116.2 126.2 139.8 90.3 | N. Y. TIMES BO 
Reperted ig Rallwey Agoct: | & g. 23.. 84.6 84.8 92.2 77.5 981} Jan. "1562 111. 7.3 127.3 140.0 90.9 - ND MARKET AVERAGES 
Sept. spe eo : | Aus. 3..87 2 906 113 576 Feb. 156-2 111-4 119.0 1289 1991 926 (40 Bonds) 
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Continued from Page 575 

to 1.01 cents and recovered before clos- 
ing to 1.06, a net drop of 6 points from 
the preceding week. Declines in other 
positions ranged from 4 to 6 points. 
Distant futures look no more hopeful 
than the near-by months. The spread 
between the December and next Septem- 
ber position is only 31 points. 

The drop in prices is the consequence 
of continued liquidation and consider- 
able hedge selling of European houses 
who are making spot purchases. A part 
of the depression must also be attributed 
to discouragement of longs because of 
the continued bearish news affecting 
sugar. Rumors of impending failures 
of several Cuban banks started a num- 
ber of runs, which, however, were 
checked on Saturday, when New York 
banks came to the support of the insti- 
tutions. Then, there is the report that 
beet sugar producers were organizing to 
further protect the American sugar 
market for American producers. Fur- 
ther weight was given these activities 
when it was reported that the Farm 
Board was advocating the growing of 
beets as a substitute for wheat. The 
Farm Board has been embarrassed for 
some time to find an answer to the ques- 
tion what the farmers should grow in 
place of the reductions in area in wheat 
and cotton advocated by the board. 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 


-—Se — —Dec.—— ——Jan.— 
High. w. High. Low. High. Low. 
Sept. 22.. 1.11 1.07 1.15 1.14 1.17 1.16 
Sept. 23.. 1.10 1.01 113 1.12 1.16 1.14 
Sept. 24.. 1.03 1.03 1.14 1.12 1.16 1.14 
ee: aks wee tae 13° #1.11 #421.:15 1.14 
Sept. 26.. ... .-» 110 1.06 1.12 1.08 
Wk's Ege. 1.11 1.01 1.15 1.06 1.17 1.08 
Sept. he wae -.. 1.04 1.01 1.06 1.03 
next. 30.. ‘ 1.02 1.00 1.04 1.02 
= oe 1.09 1.02 1.12 1.05 
Oct. 1 
close ea 1.08 1.10 
——Mar.—— ——May—— ——July— 
High. Low. High. Low. High. Low. 
Sept. 22.. 1.26 1.25 13% 1.33 141 1.4 
Sept. 23.. 1.26 1.23 1.33 1.31 1.40 1.39 
Sept. 24.. 1.25 1.23 1.33 1.31 1.40 1.38 
Sept. 25.. 1.24 1.22 1.32 1.29 1.39 1.37 
Sept. 26.. 1.21 1.16 1.29 1.23 1.36 1.31 
Wk's rge. 1.26 1.16 1. 1.23 1.41 1.31 
Sept. 29.. 1.13 111 1. 1.18 1.28 1.25 
Sept. 30.. 1.12 1.10 1.19 1.17 1.26 1.24 
Oct. 1... 1.19 1.12 1.26 1.20 1.33 1.26 
Gct. 1 . 
close 1.17 1.25 1.31 
—Sept.—— 
High. Low. 
Sept. 22 . 148 1.47 
Pn Me b6ienns Ceeaceecaqneeeinanes 1.45 
| Serres 1.44 
= aS 1.44 
 & Sr 1.37 
Week's range 1.37 
a ERE ree 1.31 
Oct. 1. Ligeleciwee dues 1.31 
DN <xvedwadesaccuvecences 





SILK 


DER pressure of enormous stocks 
of silk, which continue to accu- 


mulate in Japanese warehouses, 
spot prices have now definitely begun 
to weaken in Yokohama and have pre- 
cipitated new declines on the exchanges. 
In New York October delivery closed on 
Monday at $2.19, against $2.56 a week 

Range of Silk Future Prices. 


—Sept.— ——Oct.— 
High. w. High. Low. 
CS 2.63 2.62 re mA 
CN  icaindcwndnnds * Gt” Geom 
RRR PES 2.58 2.50 2.49 2.47 
So Saeeeanen 2.50 248 2.43 2.41 
Ae cchekeakuuce oa oss Ba Bae 
cident ane aie oe =a oa 
Week's range.... 2.63 2.48 2.49 2.29 
 — >Re ae oo eee 8 
a ess: ees ‘ sige ; 
Ge Mibniuesseoceces ra ‘ 2.17 2.15 
Oct. 1 cloge.......... noe 2.16 @2.20 
— —— ——Feb.—— ——Mar.— 
High. Low. High. Low. High. Low. 
Sept. 22.. 2.55 254 255 254 2.55 2.55 
Sept. 23.. 2.53 2.51 253 2.53 2.53 2.51 
Sept. 24.. 2.50 245 2.52 246 2.51 2.46 
Sept. 25.. 2.44 2.42 243 2.42 245 2.42 
Sept. 26.. 2.39 235 2.38 2.35 2.39 2.35 
t. 27.. 2.31 2.29 231 2.29 2.31 2.28 
Wk's age. 2.55 2.29 2.55 2.29 2.55 2.28 
Sept. -. 2.25 2.19 2.25 2.24 2.27 2.21 
gent. 30.. 2.18 2.17 2.18 2.17 2.23 2.18 
= e 2.19 2.17 2.19 2.17 2.20 2.18 
Gioee. ...2.18 @2.20 2.19 @2.20 +2.19 


Speculative Commodity Markets 


No new statistics have come to light 
to explain this wave of depression. It 
must be attributed to the general bear- 
ish sentiment in business and the grow- 
ing inability of Japan to finance its un- 
precedented stocks. If the latter should 
prove to be the case, it is not improbable 
that silk prices will be precipitated to 
still lower levels. It should be noted, 
however, that the near-by positions suf- 
fered most in the decline and that the 


earlier. This brings silk prices to an 
unprecedented low. In Yokohama Octo- 
ber delivery went to 592 yen, a drop of 
61 yen for the week. This price com- 
pares with the loan value established 
last January at 1,250 yen. Spot prices 
in Yokohama, at 620 yen, are 70 yen 
below last week. Spot prices in New 
York averaged $2.55 on Monday. 


further months, while dropping sharply, 
did not decline with the same rapidity. 
The October delivery dropped 37 cents 
during the week, while the April deliv- 
ery dropped oniy 29 cents. In Yokohama 
the October delivery dropped 61 yen, 
while the February delivery dropped 
only 52 yen. It would seem therefore 
that the market has more faith in the 
future of silk prices than in the near-by 
months. BERNHARD OSTROLENK. 








ASSETS 


THE NATIONAL CITY BANK 
OF NEW YORK 


Head Office: Capital, Surplus 
55 Wall Street and Undivided Profits 
New York $244,782,863.28 


Condensed Statement of Condition as of September 24, 1930 


INCLUDING DOMESTIC AND FOREIGN OFFICES 


Cash in Vault and in Federal Reserve Bank....... . - .$160,409,255.83 
123,292,176.11 $ 283,701,431.94 








Loans, Discounts and Acceptances of other Banks... .. 1,055,212,160.65 | 
United States Government Bonds and Certificates. .... $17 3,171,211.00 | 
State and Municipal Bonds. .... Cennesesen cocccccces §5,834,913.50 | 
Stock in Federal Reserve Bank...........-.....000 600,000.00 | 
Other Bonds and Securities...........sseeeeeeeeees+ 71,385,584.08 306,991,708. 58 | 
Ownership of: . | 
International Banking Corporation. ...............0.000-- ore . 8,000,000.00 
3 ee borehthakevesceamnes rere . 45,781,3 3.6 
Items in Transit with Branches...................-. mneciaaenie 9.426.828. > 
Customers’ Liability Account of Acceptances......... nsevsencenss I 3,062, 52 Bits 
Se Ss oacudendbeaess KoRMGAPTREOSRS 0040000000 0ens seeeees 8,582, 456.71 
| A ee veanion A ee ee Pe jinwdweus oee+ $1,845,758,452.18 
LIABILITIES 
SE wttvaeesaprenne a a re $1 10,000,000.00 
“Surplus. .........+sseeeees pabenndweaaseewss ose 1 10,000,000,00 
Undivided Profits............. ieetcanden’s eeaases 24,782,863.28 $ 244,782,863.28 











Reserves for: 


Accrued Interest, Discount and other Unearned 


eee jéayedniedne bpebeven $ 6,609,572.70 





| EE ee 








| ONIN a aw nk he ndnnassssnnsseieressreperesers 5,018,346.50 

| Taxes, Dividends and Accrued Expenses, etc......... 9,289,6 30.16 20,917,549.36 

| Liability as Acceptor, Endorser or Maker on Acceptances 

| and Foreign Bills............. eee ror ee eseceeeseces see —:213116,3.45.84 
Federal Reserve Funds Purchased.......... Skpeesnoens peseewsones 23,000,000.00 
Deposits... .. $in 56 REAR EAR ORE DARNON EOS 0b 000 64000 Scesenneeeees 1,343,941,693.70 


COeCoecescrccceocsceccocese Seeceeeee -- $1,845,758,452.18 


Figures of Foreign Offices which are included herein are as of September 25, 1930 


* In view of the present world wide economic disturbances, it has been deemed wise to establish re- 
serves largely in excess of any discernible contingencies, and as of September goth, the close of the 
quarter, the sum of $20,000,000 has been transferred from Surplus to Reserve for Contingencies 
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HANGES in Capitali- 
zation—In an effort 
to prevent receiver- 
ship and reorganiza- 
tion, directors of the 
Manati Sugar Com- 
pany have sent out a 
letter asking holders 
of first mortgage 7% 


per cent bonds to waive the sinking fund 
provisions of the mortgage and to subor- 
dinate their bonds to banking credits up 
to $2,000,000. The letter urges that the 
bonds be sent at once to the Central 
Hanover Bank and Trust Company, ac- 
companied by signed consents. 

The letter specifically states that only 
by this procedure can receivership and 
reorganization be avoided. If consent is 
given by the bondholders, the company 
will agree to pay no further dividends 
on preferred and common stock while 
the sinking fund is in arrears. 

The company’s bank loans, made to 
finance operation in the producing sea- 
son in accordance with the usual prac- 
tice of Cuban sugar companies, will fall 
due in December, and arrangements 
must be made for renewal and any fur- 
ther necessary financing. Directors say 
they do not believe such arrangements 
can be made unless bondholders give 
their consent to the waiver and subordi- 
nation, and unless the company has as- 
surance that the credits will be renewed. 

In the fiscal year that will end on 
Oct. 31 the company expects to earn the 
interest on its bonds and on its floating 
debt, its miscellaneous charges and ap- 
proximately $200,000 toward deprecia- 
tion. 

The first mortgage 7% per cent bonds 
were issued in 1922 in the amount of 
$8,000,000, of which $5,502,000 are out- 
standing, $2,498,000 having been retired 
through the sinking fund. 








Pure Oil Company 


The Pure Oil Company has acquired 
a substantial interest in the Ajax Pipe 
Line Corporation, recently organized by 
the Standard Oil Company of New Jer- 
sey and Ohio oil interests to build a 
twin ten-inch pipe line from the Glen 
pool in Oklahoma to Wood River, Il. In 
connection with the purchase the Pure 
Oil Company has made arrangements 
with other Eastern pipe line companies 
to deliver Oklahoma crude oil to its two 
refineries in Ohio and to its refinery in 
West Virginia. 

As part of the understanding between 
the companies the Humble Pipe Line 
Company, a subsidiary of the Humble 
Oil and Refining Company, in turn a 
subsidiary of the Standard Oil Com- 
pany of New Jersey, will build a line 
from the Van pool in East Texas to 
Shreveport, La., where a connection will 
be made with the Standard Pipe Line 
Company, running to the Baton Rouge 
refinery of the Standard Oil Company 
of Louisiana. Under this agreement the 
Pure Oil Company, which owns more 
than 75 per cent of the sali area 
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in the Van pool, may trade oil produced 
in that pool for crude produced in Okla- 
homa convenient to the Ajax Pipe Line 
by the Carter Oil Company, a subsidiary 
of the Standard Oil Company of New 
Jersey. 

Although exact details of the trans- 
action were not announced, it is under- 
stood that the Pure Oil Company will be 
permitted to ship enough crude oil 
through the Ajax Line to take care of 
its crude requirements for the present 
at its two refineries in Ohio and one in 
West Virginia. In addition, it will par- 
ticipate in the earnings of the Ajax Pipe 
Line Corporation. 

As transportation of crude oil by pipe 
line is considerably cheaper than by rail, 
the Pure Oil Company will be able to 
compete on a more favorable basis in the 
refined oil markets in Ohio and vicinity. 

Richfield Oil Company 

Stockholders of the Richfield Oil Com- 
pany of California have approved chang- 
ing the common stock from $25 par to no 
par value. The purpose, it was stated, 
is to furnish a more flexible and modern 
capital structure. 


MERGERS 
EPORTS that the Foster Wheeler 
R Corporation had made arrange- 


ments for the acquisition of the 


International Combustion Engineering 
Corporation have been denied by E 
Stetson, chairman of the _ reorganiza- 
tion committee of the International 
Combustion Engineering Corporation 
and vice president of the Guaranty Trust 
Company. Mr. Stetson said, however, 
that the Foster Wheeler Corporation 
has suggested a tentative plan, which 
contemplated the making of an offer if 
the plan met with the approval of the 
reorganization committee and the several 
committees representing creditors, pre- 
ferred and common stock. He added 
that at present there was no definite of- 
fer from the Foster Wheeler Corpora- 
tion. 

“The tentative suggestion was consid- 
ered by, the preferred stockholders’ com- 
mittee,” Mr. Stetson continued, “and 
that committee suggested a modification 
of the plan, but it has not been acted 
upon by the reorganization committee or 
by the common stockholders’ committee, 
and the suggested change in the plan 
requested by the preferred stockholders’ 
committee has not been submitted to 
them. The reorganization committee 
does not believe it to be in the interest 
of the stockholders that any publication 
should be made with respect to progress 
in the reorganization until a definite 
plan has been adopted by all of the com- 
mittees.” 

The basis of the plan as submitted 
by Foster Wheeler to the preferred 
stockholders committee is understood to 
involve an exchange of the common 
stock of Foster Wheeler for the pre- 
ferred stock of International Combus- 
tion on a share-for-share basis, while 
the common stockholders would receive 
about 1-16 share of Foster Wheeler for 
each share of International Combustion 
held. In addition, Foster Wheeler would 
assume all the liabilities of the Interna- 
tional Combustion, which has been in the 
receivership since the close of December 
last year. 

In the past few months several plans 
for the reorganization of the company 
have been considered, it was said. One 
of these, it is understood, was submitted 
by the Foster Wheeler Corporation, but 
for some reason or other it was later 
abandoned. The plan recently submitted 
by Foster Wheeler is an entirely new 
one. In view of the large number of in- 
terests involved, it is believed impossible 
to say at this stage of the reorganiza- 
tion what plan will finally be agreed 
upon through which a reorganization of 
International Combustion will be at- 
tempted. 


Lincolr National Bank 
A merger of the Lincoln National 
Bank and the Colonial Trust 
both of Newark, has been agreed upon 
at meetings of directors of both banks. 


Company, 


The new institution will be named the 
Lincoln National Bank, and the head of- 
fice will remain at the Lincoln’s location, 
1,005 Broad Street, Newark, while the 
Colonial’s offices, at 563 Broad Street, 
will become a branch office. 

The agreement will be submitted to 
stockholders of both banks on Oct. 30. 
Approval of the consolidation by the 
Controller of the Currency is expected 
before the stockholders’ meetings. 

Representative Franklin W. Fort, for- 
mer secretary of the Republican National 
Committee and recently a candidate for 
the Republican nomination for Senator 
from New Jersey, is president of the 
Lincoln National Bank and Samuel I. 
Kessler, Newark lawyer, Democratic 
State committeeman and former chair- 
man of the Democratic committee of 
Essex County, he: heads the Colonial. 

United States Rubber Company 

Negotiations are being carried on by 
officials of the United States Rubber 
Company and the Samson Tire and Rub- 
ber Corporation of Los Angeles, looking 
toward the merger of the tire interests 
of these companies on the Pacific Coast, 
it has been reported. A merger of this 
kind would be logical, it is said, since 
the United States Rubber Company 
could utilize the facilities of the Samson 
Corporation for the manufacture of tires 
for distribution on the Pacific Coast. At 
present United States Rubber has no 
manufacturing facilities on the Pacific 
Coast. 

Vacuum Oil Corporation 

The Wadhams Oil Corporation, one of 
the largest distributers of oil products 
in Wisconsin, with sales for 1930 esti- 
mated around $12,000,000, will be 
merged with the Vacuum Oil Company. 
Announcement of the deal was made by 
A. G. Maguire, president of Wadhams. 
He said: 

“This union should be an ideal one, in 
that the present and prospective activi- 
ties of each company will complement 
and not duplicate the facilities and oper- 
ations of the other.” 

The merger will be on the basis of 
nine shares of Vacuum stock for ten 
shares of Wadhams. Wadhams has 120 
company-owned gasoline stations, 800 
dealers and 26‘branches in Wisconsin. 
Early this year it changed its 15,000 
shares of $100 par value preferred stock 
and its 106,700 shares of no-par common 
stock to 160,000 shares of no-par value 
authorized common stock. It has about 
110,000 shares outstanding. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 
Com, Share 
-——Net Profit——, ee 
29. 


Company. 1930. 1929 1930 
American Sumatra Tobacc 
Yr. July 31. =a 026 $715, 494 
AtL, Gulf & W. 
7 mo. Jy.31. 1, 152 683 2,075,661 3.61 8.39 
Bawlf (N.) Grain Co., Ltd 
Yr. July 31. %340,704 430, 052 5.00 





j$3.36 


Canadian International Iny. Trust: 
6 mo. Ag. 31 74,067 20 
City Ice & Fuel Co.: 
8 mo. Ag. 31 4,737,076 4,239,852 
Duplan Silk: 
Aug. 31 qr. 228,760 362,478 41 78 


Gulf Coast Lines: 
8 mo. Ag. 31 1,103,506 
Leland Electric: 
6 mo. Ju. 30 28,015 , .70 
Leslie-California Salt: 
Yr. June 30. 163,949 
Lincoln Printing: 
8 mo. Ag. 31 470,615 


741,361 7.35 4.94 


279,522 1.40 2.40 
387,130 2.27 1.79 


Loew’s, Inc.: 

40 wk. Ju. 6 11,781,924 6.515,006 | 7.64 56.12 
Madison Square Garden Cor 

Aug. 31 qr. *74,468 *102, 4 
Metro-Goldwyn Pictures: 

12 wk. Ju. 6 +3,186,267 12,247,969 

40 wk. Ju. 6 19,262,589 15,288,995 
Morgan Lithogra 

Yr. June 30 Fis Bos 
Pennsylvania qa ste. < 

Yr. June 30. 1,195,998 495, 939 7.97 9.97 
Rich#iela 7. 


Nay 472 


6 mo. Ju. 30 360,608 4,246,397 . 2.03 
Smith Corp.: 

Yr. July 31. 5,425, 649 7,308,962 10.66 14.43 
Technicolor, Inc.: 

8 mo. Ag. 31 eee paeuee 1.82 
U. S. Dairy Product 

6 mo. Ju. 30 * 1,314,238 


1,318, 503 
' 


INDUSTRIALS. 
Com'n Share 





Net Profit———. Earnings. 
Company. 1930. 1929. 1930. 1929. 
UC. S. Smelt., Ref. & Minin 
8 mo. Ag. 31 $,282,105 3,046, 1.85 3.08 
Western Pe aper Union: 
11 mo. Ju.30 os bso re 1.19 
Pere Marquette: 
8 mo. Ag. 31 1,850,989 6,241,832 2.36 12.11 
UTILITIES 
Brooklyn & Queens Transit aaa 
2 mo. Ag. 31 324,298 344,511 19 
Brooklyn- Manhatten Transit: 
2 mo. Ag. 31 —“— = 849,348 1.02 78 
East Mass. St. 
8 mo. Ag. 31 in bia 641,750 


Eastern Texas 
12 mo. Ag.31 e2, $30, iw “2, 106,361 


Eastern Utilities Assoc. 
12 mo. Ag.31 e2,904,108 €2,873,414 


Engineers Public Service: 
12 mo. Ag.31-. 7,061,306 5,604,426 j2.80 j2.64 
Galveston-Houston Electric: 


12 mo. Ag.31 e707,711 er 579 
Illinois cower & Lig 
12 mo. Ag.31 £080,660" m5 414,765 


Enseeboveneh, ake Transit: 
2 mo. Ag. eneeens 
Kansas rte Pub Serv. 


8 mo. Ag. 31” €228,402 496,479 
Les Angeles Gas & Electric: 
12 mo.Ag.31 4,725,780 5,968,346 

Nevada-Cal. Electric: 
12 mo.Ag.31 877,045 988,310 


New England Power Association: 
8 mo. Ag.31 e7,278,379 — : 


Niagara Hudson Po 
8 mo. Ag.31 9,938,182 “10, 311, 573 
12 mo.Ag.31 15,574,145 


Puget Sound Power & Light: 
12 mo.Ag.31 e4,492,236 e4,287,441 


Sierra-Pacific Electric: 
12 mo. Ag.31 e581, ag e561,766 


Tampa ve S Co. 
12 mo. Ag.31 "480,964, 1,435,378 


United Gas pane 
12 mo. Jy.31 9, 655, 922 ‘ a 35 
United Ry. & Elec. of Balt.: 
8 mo. Ag. 31 319,559 252,861 .78 62 
Va. El. & Pow 
12 mo.Ag.31 6,005,720 5,632,287 
RAILROADS 
(Net income) 


Be 


40 


Ann Arbor: 
8 mo. Ag. 31 65,872 404,836 pl.64 8.35 
_ Bangor & Aroostook Railroad: 
8 mo. Ag. 31 1,092,921 777,156 h6.56 h5.76 


Boston & Main 
8 mo. Ag. 31 3,494,998 4,345,504 


Buffalo, Roch. of _ ga 418 
418 


June 30 qr.. 
6 mo. Ju. 30 a7, Oa6 526,276 pl 4 


Chicago Great Western: 
8 mo. Ag. 31 503,863 


_ Chicago, R. I. & Pac. 
8 mo. Ag. 31 4,576,658 7893, 905 3.36 7.42 


Erie System 
8 mo. Ae. 31 1,531, 959 7,010,678 x1.59 3.51 


Entacnattonal Great Northern: 


BE 


439,273 p1.07 p.93 


8 mo. Ag. 31 °631,449 304,294 
Maine Central 
8 mo. Ag. = Tee a Mes 892 5.30 7.30 
_M., St. P. stem: 
8 mo. Ag. 31 $, 912, 39 608 164 bow 43 


Mo.-HKan.-Texas 

8 mo. Ag. 31 2, St, 284 
Mo. Pac. R. 

8 mo. Ag. Ss - 132.90 m,. — 458 
me Ss 

8 mo. Ag. Ni a) 609,972 = Tod, 341 «4.28 5.96 
N. Y. State Railways: 

June 30 qr. *%257,41 94,405 

6 mo. Ju. 30 °%353, 295,016 
Te Westchester & Boston: 

8 mo. Ag. 31 *1,288,332 1,237,382 
Norfolk & Western Railw: 

8 mo. Ag. 31 20,743,324 25,556, 5 e73 14.31 


4,715,014 p3.46 2.20 


2.10 5.91 


17.76 





“What About 
Management ?’’ 


That is what the common stock 
investor wants to know 


TRUSTEE 
STANDARD OILSHARES 
SERIES B : 


A Fixed Investment Trust— 
(Meody’s Composite Rating ‘‘A’’) 
is a single security investment in 23 Com- 
panies of the Standard Oil Group. 


GROWTH IN ASSETS 





55 ee $ 479,000,000 
i ee 5,439,000,000 
GROWTH IN SURPLUS 
1912......$ 228,000,000 
1929 . 1,736,000,000 


Paid Stockholders in Cash and Stock 
Dividends (Market Value) during this 


period, over 
5 BILLION DOLLARS 


Write for Descriptive Literature. 


Dwelly, Pearce 
& Company, Inc. 


National Distributors 
40 Wall Street New York 
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RAILROADS 


-~-—Net Income-—  Earnin 
1929. 


Company. 1930. 
Pittsburgh ¢ w. 


Va., of 
8 mo. Ag. 31 1,089,148 "1,345 238 3.60 


St. Louis & San Fran. a 


8 mo. Ag. 31 3,628,993 3e36 2.54 


St. Legh ner lng 


8 mo. Ag. 31 °55,688 429,081 
Shoo 5 ¥12,226,000 1.55 


Southern Railwa 
8 mo. Ag.31 y4,013, 
Texas & Pacific Railway: 


8 mo. Ag. 31 nares 4, 


Vv vee Ry. Ce. 


. Ag. 31 b 718,347 3,574,390 5.11 


Wabash Ry.: 


8 mo. Ag. 31 1,480,051 5,005,210 w2.13 


W. Maryland: 


8 mo. Ag. 1 1,315,127 1,625,110 


Wisconsin Central: 
8 mo. Ag. 31 *1,467,901 79,838 


*Net loss. tProfit before Federal taxes. 
hOn shares out- 
standing at end of respective periods. 
preferred stock. u On combined 
and common stocks. 
x On_ second preferred stock. y Es- 


e Before depreciation. 





timated. j On average shares. 


RAILROAD EARNINGS 


Chicago & North Western 


1930. 


August See -$12, 31 509 ,220 $15, 640, 005 


operating income. a’ ,509 


Eight months’ gross. a aee 103 293,798 
18,525,034 


Net operating income. . 0. 303,687 
Atlantic Conss Line 
August gross .... 
ne , berating deficit. . 


*Income. 
Seaboard Air Line 
August gross........... 3,425, 109 
Net operating income. 261, 
Eight months’ gross... - 34,001;873 
Net operating income.. 4,110,206 


Central of Georgia 


August Re 1,642,493 
operating income. 278,742 
eight months’ gross... 14,573,082 

operating income.. 2,204,547 
Nashville, Chattanooga & St. 
August gross. 1,547,448 


Net operating ‘income. . 


188,690 
Eight months’ gross... a est 


Net operating income. 1,534,89 


a Indianapolis & Semtevtiie 
1,213,228 


Qceum perating ‘income. E 
Bight months’ gross. 
Net operating income. . 797, 


Louisville & Re 


August gross....... 


797 

operating income. 1,002,036 
: 76,539,405 
7,572,783 


Eight months’ gro 
Net operating income. 


Western maryieat 


Fl eee ,535,710 
Net operating income. 461,066 
Total income........... 473,857 


perpiee after charges. . 


> months’ gross... 12,006,639 
operating income.. 3,517,052 
Total income... .. 3,630,412 
Surplus after charges. - 1,315,127 

Gulf, Mobile & Northern 
August gross........... 462,652 
Net operating income. 45,854 


Eight months’ gross.. 4,045,790 


Net operating income. . 366,4 


Buffalo, Rochester & Pittsburgh 
August  Acbhineness 1,298,12 J 


operating income. 186, 


Eight months’ gross... 10,343,495 
Net operating income. 1,347,313 


Pittsburgh & Lake Erie 
Ss. I 





August gros 421,383 
Net soerses ‘income. . 758, 
Eight months’ gross... 19,411,824 
Net operating income.. 5,100,471 
- Maine Central 
Au ingen gross. 1,585,702 
operating ‘income. . 275 


Might months’ gross... 12,693,335 
1,996,715 


Net operating income. 
Detroit & Mackinac 

August gross........... 102. 

Net < speditinn income. 


Eight months’ gross. 742,866 

Net operating income. 2,397 
Long Island 

August Ee 3,968,936 

7. operating income.. 1,152,651 


Fight months’ gross... 26,775,333 
operating income.. 5,531,078 
Detroit, Toledo & Ironton 
683,000 


Au kat ecivets . 

Ne wpeditinn income. 126,615 
Eight months’ gross... 7,813,392 
Net operating income... 2,708,611 

Clinehfield 

August gross........... 448,946 
Net operating, income. 102,730 
Eight months’ gross... 4,079,354 


Net operating income. 1,266,998 


Lehigh Valley 


Seeaeseuees 5,112,502 
775,959 


oe gn income. 


5, 
Eight months’ gross... - 41,001,738 


Net operating income.. 5,283, 
New York, Ontario 4 Wes 


As — freee iighst2 


operating income. 


285, 
Bight months’ gross... 7,359,762 8,369,373 
operating income. 656,433 


Southern Railway, Compan 


baseeee 9.853.947 12,243,633 
586 2'873,974 


ugust gross 
Net operating income.. 2,039, 
Eight months’ TOSS... 
Net operating income. 


Mobile & Ohio 


peneeenenes 1,102,730 


Au gross 
Net operating income. 


63,752 286, 
ant months’ gross... 9,789,927 it, =. ‘ee 
676,845 


operating income. 


Alabama Great Southern 
A | Pipe 608,219 


gros 
N penatine income. 


99,050 
Right months’ gross... 5,495,880 
et operating income. 771,317 


wOn prefe 


3,781,870 
230,475 
> t months’ gross... 43,690,320 
operating income.. 5,543,540 


3g 


98,15 
” 10,125,617 
678 


— 
_ 


gj 
§ 


© 
| 
a 


Bor 


~ 
i) 


~ 


B288e58 88 


SEBS2 BBE 


wor 


-~ 
Ss 
wo 


- 
~ 
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te 
~ 
~ 


383 


Baas 88 


3.739 


: $0;984'878 95,625,703 
11,973,227 20,161,573 
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Norfolk Souther 


August gross..........- 016,717 
Net operating income. 22, 
Eight months’ gross... 4,670,811 
Net operating income. . 422,748 
Florida East Coast 
August gross........... . 
Net operating deficit. 179,393 
Eight months’ gross. 8,808,633 
Net operating income. . 1,065,224 


Missouri-Kansas-Texas Lines 


August gross........... 





Cperating expenses. . 

Balance for interest. 

DEE saceseqncesaeses 

Surplus : 

Eight gpd gross... 
mney & mses..... 

Balance nterest. 

— dueccsneoasecatis 

BED oon andecses scene 

*Tncludes $534,882 retroactive mail Pp 
Virginian 

August gross........... 1,436,946 
Net operating income. 627,960 


Surplus after charges. . . 
Eight months’ gross... 11,625,992 
Net operating income.. 4,642,014 
Surplus after charges. . 2,718,347 

New York Central 
August gross........... 39,635, 
Net operating income.. 4,385,692 
Eight months’ gross. 327, = 843 
Net operating income. . 41, 


Pittsburgh & West a ont 


August gross........... 355, 

Net operating income.. 173,081 
pO ae 283,013 
Surplus after charges. . 160,495 
Eight months’ gross. 2,650,399 


Net operating income. 1,157,662 
Total income........... 1,259,748 
Surplus after charges.. 1,089,148 

St. Louis Southwestern 


Mane GOED: o490:0460%6% r ,601 
Net operating income. 198,755 
Total income.......... 210, 
Deficit after charges. . 29,139 
Eight months’ gross. 15,427,664 
Net operating income. 1,684,960 
Total income ... 1,790,089 
Deficit after charges. . 55,668 
*Surplus. 

Chicago Great Western 

Amaest GEGGB. .....22.- ee TH 


Net operating income. 173 
Eight months’ gross... 14,988 757 
Net operating income.. 1,523, 
*Includes ,746 back mail pay. 
Punnsgrrea 


ER *. 165,227 $2,210,080 


Net operating income.. 


8,055,994 14,31 
Eight months’ gross. . .393,412,649 460; 452.654 
'865,489 93,631 


Net operating income. 


These figures include West Jersey & Sea- 


shore Railroad operations. 


New York, New Haven & Hartte _ 


August gross........... 9,831,098 
Net operating ‘income.. 2,442,504 
Surplus after charges.. 1,477,519 


Eight months’ gross... 80, 
Net operating income.. 16 
Surplus after charges.. 9, 


972 
*Su lus after divs. 6,720,972 ‘706 
ter guarantees and preferred dividend 
Bek. 
Boston & Maine 
August gross......... 5,931,921 
Net operating income.. 1,157,329 
Total income........... , 264, 
Surplus after charges. . 597,343 


Eight months’ gross... 46,742,945 
Net operating income.. 7,928, 
Total income........... 8 
Surplus after charges.. 3 
Maine Central 


August gross........... 1,585,702 

Surplus after charges... 123,024 

Eight months’ gross... 12,963,336 

Surplus after charges. . 736,233 

| ne & Hudson Railroad Cor 
SM ceavesecca 3,359,521 
operating income. 769,532 


ight months’ gross... 25,056,057 
Ne operating income.. 3,594,862 
Central of New Jerse 
August gross........... 4,685.4 
Net operating income. 1,063,234 
Eight months’ gross. . 35,240,004 
Net operating income.. 4,736,449 
Great Nore 


re Fie income.. 3,294,650 
ight months’ gross... 65,505,702 
operating income.. 8,538,044 
Illinois Contest wine 
August gross........... 1.3 4,470 
Net operating income. ee 
Eight months’ gross. ‘101, 717. 791 
Net operating income.. 12838,028 


Minneapolis & St. Louis 


August gross.......... 1,304,1 
Net operating income. 


223, " 
Eight months’ gross. 8,402,518 9,636 
73,374 1,353 


Net operating income. 


Chicago, St. Paul, Minnea: 1808 2 Onion 


August gross........... 
Net operating income. "492,99 
Eight months’ gross... 16,705,987 intr tl 
Net operating income.. 1,505,479 2. 
Chicago, Milwaukee, St. Paul & nates 
August gross........... 13,611, Pt %. 242,861 
Net operating income. onal, 
Eight months gross. e653. 650°113 7985 
Net operating income. 95 522,447 16. or 573 


*Includes $237,538 back mail pay. 


Missouri Pacific 
August gross........... 10,622, 
Net operating income.. 2,208, 
Eight months’ gross. . $1,626,359 


Net operating income.. 13,492,836 15,319,637 
Internatienal- — ecthorn, 


August gross........... et3, 


Net operating income. 51,095 235,850 
Eight months’ gross... 10,032,254 18 sia 
Net operating income. 243,149 
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Net operati income. . 197 630, 
ts t Pmeathe’ gross... 11, $66, 597 14,978,247 
operating income.. 2,557,719 3,773,261 


New York, Ontario & Western 


Net operating income. . 


ee 


BSeesez 2 522235 


82 


33 


Gulf Coast Lines 


Gt GTOGS.......2000. 1,144,889 1,171,252 
operating income. 266,890 311,626 
Bach! months’ gross. : 11,206,061 10,449,659 
Net operating income.. 2,627,299 2,075,9: 
Chicago & Eastern Illinois 
set gross........... 1,696,995 2,436,423 
net operating deficit. .877  %408,427 
t months’ gross... . 13,616,836 16,986,387 


deficit.. 572,578 *1,538,806 


ncludes $311, 643 back mail pay. 


Texas & Pacific 
3,020,142 3,748,732 
346 660. 


Net operating income. . 585, ‘ 


eeaess 618,627 778,696 


Surplus after charges.. 278,615 448,467 
Eight months’ gross... 25,890,433 30,851,529 
Net operating income... 4,688,555 5,728,545 


are 5,010,735 6,471,777 
2,292,77 


Surplus after charges. "292°771 4,055,469 
Delaware, 


Lackawanna & Western 


- 3 
Net operating income.. 1,190,046 1,479,613 
Bight’ months’ gross... 17.76. S 53,986,411 
Net operating income.. 7,296,2 10,677,527 


Readi 
eee" ® 6 921,350 8,056,726 


ar A ‘income. . 755,248 . 1,291,279 
ight months’ gross. 
Na operating income.. 7,100,256 10,310,821 


Wheeling & Lake Erie 


: 58,219,186 63,665,087 


= ,879 2,089,378 
080 


eeeTTT 1,191,972 1,568,147 
855 


a , pecans income. 285,503 410,433 
ht months’ gross. 7,359,762 8,369,373 
operating income. 656,433 778,076 


Union Pacific System 


ete * 366,751 21,163,938 
,099 


re operating income. 529,500 5, 
t months’ gross. “48° 332,741 137,896, ‘501 
operating income.. 16,718,947 24,564,021 


Norfolk & Western 


cakes yy 10,805,752 
3,262,506 184 
:. 416,445 4,416,792 


lus after charges.. 3,004,993 4,019,739 
t months’ gross... 68,415,824 76,154 
Na operating income. . z 278,817 27.387, = 


Sad cmmcees 4,052,644 28,767,126 


Surplus after charges. . 30.743. 324 25,556,673 


Wabash 
hee need 5,113,207 7,644,850 
Net operating income. 638,079  1,866,02U 
a aati 767,743 1,295,391 
lus after chasges. . 135,742 1,383,757 
ght months’ gross. ons 51,720,886 


Net operating income.. 4,676,670 8,770,686 


sgh meeneent 6,282,519 9,918,049 


Fn Bh after charges.. 1.480,051 5,005,210 


Ann Arbor 
cnigunae as 420,188 561,641 
income. 56,228 97,730 
lus after charges. . 19,948 62,719 
t months’ gross... 3. 353,617 4,210,535 
operating income. . 327,280 680,253 
Surplus after charges. . 65,872 404,836 


Minn., St. Paul & S. S. Marie System 


nek acws 3, see 4,757,785 


Net operating income. 805 1/211;906 
Surplus after charges. . 216,617 444 
Rig t months’ gross... 26,169,780 31,928,644 


income. 1,697,776 5,216,420 
698,164 


gy oe 2912349 * 


St. Louis-San Francisco System 


1930. 1929. 
August gross ..... 6,577,224 8,461,011 
Net operating income 1,707,672 2,507,921 
Balance for interest.... 1,824,259 2,642,645 
Surplus after charges 741,426 1,602,372 


Eight months’ gross... 50,711,784 58,253,451 
Net operating income.. 3 ae 996 13,372,248 
Balance for interest. 2,032,332 14,479,911 
Surplus after charges. 3 628,993 6,123,636 
Minneapolis, St. Paul & S. S. Marie 
(Excluding Wiscunsin Central) 
August surplus after 
taxes and charges. 244,862 423,590 
Eight months’ deficit 
after tax. and charges 1,444,448 *618,326 
*Surplus. 
Wisconsin Central 
August deficit after 
taxes and charges 28,245 *198,854 
Eight months’ deficit 
after tax. and charges 1,467,901 *79,838 
*Surplus. 
International Railways of Central America 
August gross .... 451,938 653,817 
Bal. for fixed charges 117,712 207,902 
ia months’ gross. 5,247,057 6,250,304 
for fixed charges. 2,281, _ 2,745,754 
Atchison, Topeka ‘ San Fe 
August gross ..... 9,961, 236 26,285,628 
Net operating income. 5 749,712 8,543,670 
Eight months’ gross. . .150,609,573*173,295,640 
Net operating income.. 24,208,291 42,018,365 
*Includes $2,493,193 back mail pay. 
Baltimore 6 Ay 
August gross ..... "408, 489 22,590,046 
Net operating income. 473,226 5,315,884 
Eight months’ gross 142160 539" 164 047 115 
Net operating income.. 25,845,160 32,985,671 
*Includes $1,331,824 back mail pay. 
Chicago, Burlington & b Suine 
August gross ... 13,9: “Fe, 194,070 
Net operating income 3, 500. ‘a8 4,234,405 
Eight months’ gross... 94,079,294 106,553,112 
Net operating income 18,472,303 22,902,328 
Denver & Rio noes > Western 


August gross ...... 2,641,181 3,115,302 
Net operating income. 648,601 776,352 
| el age after charges *97,258 *252,912 
Eight months’ gross. 18,608,746 we too 

3 


Net wget wey’! income 3,821,276 4, . 
Deficit after charges *463,784 +*979,762 
*After sinking fund on equipment notes, 
refunding and improvement mortgage and 
general mortgage. +Surplus. 
Western Pacific 


August gross ...... 1,628, oF 2, a. - 

Net operating income 367,1 

>. months’ gross. 9,862, 133 11 be B14 
operating income 30,957 1,184,257 

Rock Island 

August gross ........ 11,023,483 14,358,138 

Net operating income. . 2, 626,247 3,691,021 

perpies after charges 1,677,554 2,730,270 
t months’ gross... 84,733,932 97,869,951 

Net operating income.. 12,843,742 15,223,110 

Surplus after charges 4,876,626 7.893.905 

Rutland 

August gross .... 469,082 cy 184 

Net operating income 70,722 

Eight months’ gross. 3,564, 9: F 4, 134 111 

Net operating income. 379,781 609,649 

Bangor & Aroostook 

August gross .... 382,946 411,248 

Nei operating deficit. 2,507 *29,992 

Deficit after charges. . = 283 44,525 


Z 


Eight months’ gross. 686,627 5,009,520 
Net operating income. 1,615,019 1,369,500 
ee = after charges. 1,092,921 777,156 
nc 
Seuthern Pusttts System 
August gross ..... 2,893,059 27,682,727 
et operating income. . r 906,856 6,311,549 
a ge months’ gross. 173,573,233 205,822,470 
operating income.. 24,979,962 38,871,045 
Northern Past@e 

August gross .... 431,731 9,217,462 
Net operating income { ‘736,756 2,498,934 
Eight months’ gross 51,953,820 62,180,159 
Net operating income 5,904,462 11,547,136 


Transactions on the New York Produce 


Exchange Securities Market 
Week Ended Saturday, Sept. 27, 1930 


STOCKS. 
Net 
High. Low. Last. Chg. 


Aeromarine K}... ly ly %- 
Alco Tool, Ltd, A.. 18% 17% 18% + 
errr. 6, — %& 
oo was pete " A “" 
Amer Eagle Air.. — 
Andes Petrol ...... 6 45 sd +.1 
Appal Gas ‘wee ctfs. 
| ese 01% 100 100% — ¥ 
up we 8% «Oh CY 
G&eE 
rts ext to "36 % #%m% 4 - 
Do opt stk rts... 1% 1 1 
Atlas Util $3 pf... 3% 38lg 3% 2 
Automotive Std. ly ica 
dad Copper... .1.35 -70 -70 —.65 
Bancscrip Inv pf.. 18 18 1 on 
ird Aircraft an 1 % 
British Can, w i. 13% 12 12 1% 
Co, vt c 
WB scscocccce 12 12 12 ss 
100 Claremont Inv..... 6 6 rn 
Claude Neon Lts... we 7 7 — & 
Color Pictures 4 2% 72 —1 
Corp Trust 7% 7% ™ — % 
Credit Alli, A...... g& 8 s — 
Det & Can Tun 6% Bly 2 
Divers Trust Shs, C 1% ™ ™%- 
BRB. . ccccce 3 3% + & 
Sec 17% 17% 17% — 
First Amer B pt ‘A 12% 11 ll —1I1 
Golden Cycle ...... 13 13 13% + 
400 Hamilton Gas . 8 4% - 
H Rubinstein pf.. . 4% 4 14% — 
id Trust Shs. — 
In ydro El pf.... 54 54 54 C+ 
Int Rustless Ir. 1% % i - 
200 Interstate N Gas... 24 23 23 —1 
Inv Trust Assoc.... 1 154% 1 = 3g 
Jenkins Telev...... 3 3% 34-—- \% 
Kinner & Air M... st 4 
Lautaro Nitrate ... 6 5% 
Lessings, Inc....... 11 11 . 
Macfadden 19 19% — 2 
Majestic Hous Util. 28 19 _—. tf 
Maxweld Co ‘ ™ 8 
Mexican Oil & C.. ly $ 
600 Milnesia Intl w i. 5% 54 4 
N Y, Rio & Bu A 
a dtennexes Mey ly ly 


4 





STOCKS 

| Net 
| Sales. High. Low.Last.Ch’ge 
300 N Y Steam rts, wi 5! 4 4 5 
= —— Conv 9% Ho 3 — % 

. antom Oil, w i . 20% 20 t 
500 Photo Color, n, wi 5 - rhe a - Pas 
2,500 Pub Util H pf n, wi 40% 38% 38% — 2% 

R . Do units, w i 181 170 1 


200 Rhodesian Select Tr 6 6} 6% - 
100 Seabd Util Shr war id it Fd 


300 Shamrock Oil ..... 17 144% 15 —2 
200 Sherritt Gord M...1.90 1.90 1.90 +.15 
100 Splitdorf Beth 2% : - 
200 Super Corp, A. 8% a a - % 
1,700 Syivestre Util ... 2% 2 2+ & 
3,400 Trent Process . 1% 1% 1p 4 


2,400 Union Cigar : & 1 s 
ey Shee Int, A. 15 15 15 on 


US EILt &P, B. 10 10 a 
ba 4 Util H & Ry S, ww 8% 8 3 ; 


Do war ‘ % 4 
200 Venezuelan Hold 2% 2% 2 
100 Williams Alloy. . G 9 3 
1,300 Zenda Gold . 25 -25 -25 e 
BANKS 
100 Banca Comm 71 71 71 +: 
3,200 Irving .. peices 49% 47 47 3 
INSURANCE. 
100 Nat Liberty 10 10 10 2\ 
100 Public Fire .. 12% 12% 12% — 4% 
100 Seaboard Fire . 15% 15% 15% -— % 
100 Seaboard Surety.... 23 23 23 1% 
BONDS 
$32,000 Assoc G & E 5s,'50 884% 87% 88% ly 


2,000 Cent Ariz Lt & Pw 
5s, : 99% 99% 99% + 1% 
5,000 = Dist Elec gen 
8,'35, w i...101 101 101 
55,000 Do 4148,'70, w i.. 96% 95% 96 
175,000 Cleve & Pitts R R 
4%s,'77, w i. 1 102 102% + % 
000 N Eng G & E 5s,’ ‘50 92% gait 924+ % 
000 New Eng P 5%s,'54 99%, 99% 99% 4 4% 
000 Pac G & E 5%s,’52.105 105 105 + 1% 
000 Southwest Pw & L 
5s, 1943 10442 104% 104%, + 7% 














a 
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Erie System 


9,348 058 11 711 062 
August gross .......... 348, TTT, 

Net operating income.. 1,421, 2,304,093 

Total income .......... 700.318 2,561,115 

ger lus after charges. . 356,997 1,372,915 

gh oaine iets “Bele Sage 
income. ,482, 

tal inoomas ce. 2,238,136 663,270 


Fn after charges. . 
Pere Marquette 
August gross ........-- 3,406,190 


Net operating income.. 693,177 1,455,027 
gure us after charges. . 454,004 _ 1,287,677 
ymonthe’ gross... 25,988,890 32,557,137 
operating income. . :, 344,075 7,367,882 
} +H. after charges... 1, 850,989 6,241,832 
h Cc nies 

103 Telephone io. _ = 

1 WE ccccwoeuwene $98,1 
a ing. income...... 20,314,937 20,774,320 
Seven months’ gross... 349,856 658,345,371 
Operating income...... 157,289, "805 159,150,229 

Traction, Light and Power 

pms ar Dekierest .792,808 4,333,460 
*Balance after exp..... + oe 3 aes S00 
Tibitnce afte 4 18,787,153 18, AT, 514 


*Balance after ex 
*Before deprecia on and eaneetinatian. 
Los Angeles Gas and Electri 
Year to Aug. 21 gross.. 23,616,976 24, 072,833 
*Net income .......... 780 5,968,346 
*After taxes, depreciation, interest and 


amortization. 
Market Street ae 





August gross .......... 825,433 
*Surplus after charges. 72,923 87, 
Net after ordinary tax. 126,997 45, 
Twelve months’ gross. 9,407,794 9,578,190 
Net after ordinary tax. 1,478,998 1,421,452 
*Surplus after charges. 805, 813 


*Before depreciation and Federal Taxes. 
New York Railways 


August gross .......... 457,247 A 

£ after ee... eer 48,680 ae 
bt , . 
Net inc. after charges . 4,100,976 


Eight months’ gross... 

Na after taxes........ ,460 . 
Tet inc. after chgs.. 2A, 

*Before interest on “income 
which has not been declared. 
figures ‘for August, 1930, and for eight 
months ended Aug. 31, 1930, are exclusive 
of interest on Broadway and Seventh Ave- 
nue Railroad Company first consolidated 
mortgage sas in default 


ington Water 


Pe. to Jul 31 gn rose rev. 336,119 307,594 
| ee "and ne. tax. 141,691 139,302 
earni aes rr 194)4 168,292 


ited Gas Corporation 
Year July 31, 1930: 
— operating revenues... $29,087. 000 


ses and taxes..... eowecsees 2,191,964 

Net revenue from operation...... 17,835,4 
ID 5. 6o64-nd ct cvienssccenne 611,992 
SE MED nic enesrecscacspecess 18,447,488 
Interest to ary tages nibaae 873,282 
— da Sek to public..... 194,712 
PRA eas kare ces 14,379,494 
Dey reciation and depletion....... 806,067 
Pree eee 10,573,427 
Minority interests................. 136,093 
Balance to Union Gas Corp...... 10,437,334 
Other income ................. s 68,153 


Total income ...... 
Expenses and taxes 
EMEOTORE occcccccccccce 7 

BE ED Scare tcinccdancseeneses r 
Annual oA pf. div. requirements.. 2, 





Annual $2 pf. div. uiremts. 4,512,760 
Balance to commen... ee Ae 2,489,273 
Brooklyn and Queens Transit Co 

1930. 1 


August ia a iain 

ce after taxes.. 

Total income ...... 

Net income ........ 

Two months’ SS.... 

Balance after taxes.... 

Total income .......... 

Net ag mee inteerbouas 

rooklyn-Manhattan Transit 

auetatinn a vy Queens Transit 

‘orp 








pm st £ 4,944,666 
after taxes ‘ 1,132,927 
Total income ... 1,210,220 
*Surplus after charges. 341,236 
Two months’ gro: 10,095,553 
Net after taxes 73. 2,442,813 
Total income .......... 2,727, 2,583,965 
*Su lus after charges. 1,037,425 849,348 
ter minority interest of Brooklyn and 
quasne bg Corp. 
anguee Hudson Power 
August ean ing rev.. 6,098,800 6,468,068 
ro 3 pes-ep. ie (net) 66,319 262,009 

Aug. ‘or ive. hagas 880,823 1,027,596 
8 mos. oper. rev....... 52,418,885 52,246,801 
8 mos. Bal, 0 inc. ( (uset) 1,098,978 1,765,569 
8 mos. bal ¥% Svs... 9,938,182 10,311,573 
12 mos. oper rev....... i 8 eae 
12 mos. ote +45 (net) 2,204,865 ........ 
12 mos. bal. for divs... 15,574,145 ........ 

tow y_Eagapt Power Association 
Amgess GORD 2.6 cccscs. 164,458 3,205,108 
*Prof. a % “int. & sub. 

ME saveteceeeusduete 106,000 785,886 
N. E. P. pf. divs.. 330,904 331,349 
Bal. for fe. 

ME - 3.5-ieundawbmRaiereat 375,096 454,537 
7 t ~ eA een.. 26,989,364 26,317,706 
& sub. 

MMR cons tcc adnate ses 278,379 6,339,840 
N. E. P. A. pf. divs 2,634,604 2,175,351 
Bal a res. 

CEE << técsanen Geubcass 643,775 4,164,479 

*Before depreciation. 

Nevada-California Electric 
Sane subsidiaries.) 
August gross .......... 461,619 465,875 
*Su % & chgs. 57,451 75,231 
Fa ve aA. F gross. 5,620,663 5,595,387 


&c 877,045 988,310 

“eRes oft, tax. & ches. 
Sierra Pacific Electric 
(Including subsidiaries.) 
136,325 116,320 
49,823 
1,419,712 
569,757 566,848 


American Security News: 
Bond Redemptions 


New York State Railways 


- act 2 9: 1930. 1929. 
uarter en une 

a pia dace abe 's0-4:3-0-0-8-% 1, #8. 656 2,265, - 
Net after taxes. oa 74,762 480,65 
Total income .......... 107, 467, to2 
Net 1088 ........+..000 257,414 *94,405 


sats odp0donsses 4,153,235 4,821,204 

Net atier Er 320,935 1,115,892 

ye eae 384,167 1,044,368 

SE SS cresannanckes 353,087  *295,016 
*Profit. 


Barcelona Traction, Light and Power 
(Figures in peomiae.) 


BO 7,895,391 
*Net after expenses. 5,573, 391 4,245,153 
eg months’ gross... 70,919,960 66,536,941 
et after expenses... 47,442,238 43,416,632 


Ke oy depreciation, interest, amortiza- 


Illinois Power & Light. 
SS 


Tt rer 2,954, 2,984,076 
Net after taxes*........ 1,243,327 1,255,832 
12 months’ gross ...... 37,509,486 tee 
aes Hey 
Su lus after pf. div... 4,080,660 


fter prior charges of ein res 
but before depreciation and interest. tAfter 
taxes, prior charges of subsidiaries, inter- 
est, debreciation, &e. 
Virginia Electric & Power. 
i... . APR 1,352,455 1,256,412 
Balance after taxes.. 529,809 197 
12 mont SNE: 6.06.00 : 17,184'073 16,855 oer 
Bal. after tax & chgs.t 6,005,720 632,287 


August gro: ,* ae. 590 
Balance after taxes. Saad 122 
12 months’ gross...... 17,108,677 15, oat '016 
Bal. after tax & chgs.t 4,492,236 4,287,441 


Eastern Texas Electric. 

















Bafane RSS RSE sae 992,303 
alance after a oie 431,214 
onths’ gross...... 10,208. ‘449 9,319, 
Bal. ~ after tax & “chgs. t 2;230:148 2;106,361 
Eastern Utilities Associates. 
BEE GE. 6.56:94:00:200 676,960 723,550 
Balance after taxes. 225,438 255,056 


12 months’ gross ...... 9,330,184 9,095,728 
Bal. after tax & chgs.t 2;904;108  2'873,414 


Galveston-Houston Electric. 


August gross ........ is 390,337 446,045 
Balance after taxes. 116,329 144,064 
12 months’ gross ...... 4,927,679 5,270,023 
Bal. after tax & chgs.t 707,711 854,579 
a nee Electric. 
August gross .......... 351,115 354,348 
Balance after taxes.. 102,030 103,485 
12 months’ gross...... ,583,008 4,591,269 
Bal. after tax & chgs.t 1, 480,964 1,435,378 
Sierra Pacific Electric. 
Au Auguet ' —_ SRSA 141,119 125,292 
after taxes......... 63,463 52,779 
yy months’ gross...... 1,465,167 421,366 
Net after tax & chgs.t "581,849 561,766 
Savannah Electric & Power. 
Au August ED 35450 s0s'00 a 170,464 173,434 
after — ae 75,392 76,374 
iy months’ gross....... 217,330 2,203,153 
Net after text = chgs.t 600,670 551, 
El Paso Electric. 
Neb ar eae 295, 284,474 
fter taxes ........ pte 935 106,324 
months’ gross...... 3,648,987 3,402,130 
Net after tax & chgs.t 1, 278,407 1,190,923 
Baton Rouge Electric. 
August gross .......... 103,248 91,513 
Net after taxes ........ 34, _ 26,719 
12 months’ gross....... 1,354,1 1,198,660 
Net after tax & chgs.t 377 oa 361, 
Jacksonville Traction. 
A 2 eae 77,441 88,098 
Deficit after taxes...... 1,100 2,997 
12 months’ gross ...... 1,074,576 1,162,859 
Def. after tax & chgs.t 68,188 56,867 
Haverhill Gas Li hts 
3, ear 55,776 
Ne after taxes ........ 11,620 
12 months’ gross ...... 749: 131 7 
Net after tax & chgs.t 180,410 146,006 
Cone Breton Electric. 
WE BREE occ ccccess 41,651 51,141 
Net after taxes iebasane 7,614 A 
12 months’ gross ...... 659,472 681,975 
Net after tax & chgs.t 76,544 94,996 
Fall River Gas Works. 
August gross ......... 4,996 75,321 
Net after a peseehas 18,025 14,012 
12 months’ gross ...... 1,033,607 1,006,744 
Net after Ay & chgs.t 298,254 205,101 
American States Public Service. 
_t oars 177,041 174,938 
Ne after expenses}. . 104, 99,286 
12 months’ gross ...... 1,745,946 1,685,961 
Net after expensest.. oo 834, 


Oklahoma Natural 
Year to July 31 ss 10 962.083 10,614,394 
Expenses & gen. taxes 6,279, 1 
Net oper. income...... 4,682,761 4,418,610 
tBefore depreciation. 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


ONDS added to the list of those 
B called for redemption in Septemver 
before maturity were few last week 


and consisted of various municipal is- 
sues. The total for the month so far is 
$35,816,500, against $24,781,000 in Au- 


gust and $114,003,000 in September, 1929, 
at the corresponding dates. 

September bond calls to Sept. 27, 1930, 
are classified as follows: 


CE eee ; ,690,000 
CT sideccccccsessieese 759,000 
Ree ere 4,304,000 
State and municipal............... 534,500 
NS Wa aia wa hsg.0:d ve 46:66 0-0-4. 7,000 
on Won Peay eee 512,000 

$35,816,500 


Albuquerque, N. M., various of paving 
bonds called for payment. 

Baldwin Locomotive Works, $710,000 of first 
5s, due May 1, Se called for payment at 
1 on Nov. 1, 1930, at the Pennsylvania 


Company for Insurance on Lives and 
ah Annuities, Philadel = Num- 
bers ca fien $1, one denominati 1 low- 


est, 
sees an ong ie -» $40,000 of road bonds 
called for payment on Oct. 15, 1930. 
Brazil (United States of), £149,300 of 7% per 
—_ coffee security loan of 1922, due Oct. 
, 1952, called for syne = par on Oct. 


’ 1930; at piilen. ead & New_York. 
aa and highest numbers’ called: £100 
Conominasion, 189, 48988; £500 denomina- 


£1,000 Seatenteation 43, 
2498. Payable in dollars at the current 
rate of exchange. 

Cadillac Investment Company, $10,600 of 7s, 
Series A, due 1932, called for payment at 
101.41 on Nov. 1, 1 30, at Union Guardian 
Trust Company, Detroit. Lowest and high- 
est numbers called: C2, C87; , ; M2, 
M19. Any of these drawn bonds presented 

rior to Nov. 1, 1930, will ibe taken up at 
01.41 and interest to date of paymen 

Costa (Mariano and Christina) and Sciales 

pn ae and Benvenita), entire issue of 


first real- estate 6 per cent notes, due 
May 8, _— —_ st led for payment at 
102 on at Hemmelmann- 


—— Real Setate Company, St. Louis, 


Poll Wyoming, warrant 81 of 1923 side- 
— warrants called for payment on Oct. 

, 1930, <a office of the City Treasurer. 
Pg N. M., bond 246 of paving, dated 
June 1, 1921, called for payment immedi- 
7 at Clovis National Bank, Clovis, 


Fort Collins, Col., various of improvement 
bonds called for’ payment on Oct. 15, 1930. 


-, N. M., bonds 121-128, inclusive, of 

paving, dated June 1, 1922, called for pay- 
ment on Oct.'1, 1930, at office of the Town 
Treasurer. 

Great Western Power Company of Califor- 
nia, entire te of first and refunding A 
6s, due March 1, 1949, called for payment 
at 103 on Dec. 1, 1930. Bankers Trust 
many. New York, is trustee for this 
ssue 


Greek Government, ,000 of secured 7s, 
refugee loan of 1924, due Nov. 1, 1964, 
called for Beument at ron Nov. 1, 1930 
at Speyer & Co., New York. Lowest and 
magiies. Ma numbers called : 

Coupons due Nov. 1, 1930, 
should us ~ in the usual manner. 


House Financing Corporation, $30,000 of de- 
benture 6 per cent notes, due May 1, 1934, 
called for payment at par on Nov. 1, 1930, 
at Union Guardian a art De- 
troit. Numbers call X<M51, 
XM107. Any of these drawn notes pre- 
senied prior to Nov. 1, 1930, will be taken 
up at par and interest ‘to date of payment. 

Idaho County, Idaho, bonds 3 and 4 of Kid- 
der Highway District 6s, due = 1937, 
called for payment on Oct. 1 , 1, 

30, resvectively, at Citizens State Bank, 
Kooskia, Idaho. 


Kentucky Title Trust Company, eeu : 
mortgage 5s, Series A (issue of Ap 
1919), due April 1 and Oct. 1, 1932, Realled 
for payment on Oct. 1930, at company’s 
office, Louisville, Ky.’ 


gen oe — Trust Gompany, various of 

eries (issue of April 1, 

1926). we we Z, Tost 1932, called for 

ayment on Oct. 1, 1930, at company’s of- 
ice, Louisville, Ky. 

Kontgcky, Tit —_ Seuet Company, bonds 71, 
96, rigage 6s, Series B (issue 
of April 1, of go), ue April 1, 1935, called 
for payment - Oct. 1, 1930, at company’s 
office, Louisville, Ky. 

Kentucky Title Trust Comaene bonds 161- 
605, inclusive, of sporteage & s a B 
(issue of Oct. 1, 19: 1931, 
called for payment on Oct. 1, 
pany’s office, Louisville, Ky. 

Kentucky Title Trust Company, various of 
mortgage Series A (issue of April 1, 
1923), due April 1, 1934-1935, called for pay- 
ment on Oct. 1, 1930, at company’s office, 
Louisville, Ky. 

Las A ane County, Col., bond 11 of School 
District 1, dated May 15, 1919, called for 
payment on Oct. 15, 1930, at office of the 

‘ounty ‘iy .~ aed or First National Bank, 
Trinidad, 1. 

Laurel, Neb., bonds 1-22, inclusive, of pes: 

= intersection bonds, due Nov. 1, 1940, 
for payment on Novy. 1, 1930, at 
Unite States National Company, Omaha, 


1930, at com- 


Pn Traction, ht and Power 
Company, entire issue - first refunding 
5s and 7s, due Au , 1952, called for pay- 
ment at 105 on Sy "1, 1931. The Ameri- 
can Trust Company, Boston, is trustee for 


these issues. 

Maywood (Village of), Ill.. $63,200 of special 
assessment bonds called- for payment at 
par on Oct. 


11, 1930, at office of the Vil- 

lage Treasurer, a ywood, Ill. 

Mohave County, Ariz., $6, ae of Dnten Hi gh 
School bonds, dated” Oct. 1, 1915, called 


payment on Oct. 1, 1930. Numbers called: 
$1, ae 41-46, inclusive. 

Northern Pennsylvania Power Company 
entire issue of er cent preferred called 
— [[~- = at and accrued dividends 

u 1, 1930, by Associated Gas and 
Electric Company. 

150 East vit. -second Street Apartment 
agg ey (N _o Yo, entire issue of first 
6s, due y slally. 1931-1934, called io 
peyenent at 102 ry rt, 1, 1930, at S. 
traus & Co., Inc., New York or , 4 BL 


Pawhuska (City of), Okla., various of pav- 
ing bonds called for pa. ‘ment on Oct. 1, 
1930, at office of the City Treasurer. 

Pitkin County, Col., bonds 196-210, inclusive, 
of 5 per cent refunding called for payment 
on Oct. 1, 1930. 


Rockville pb and % ye embers 
$3,000 of first 6s, due May 1 953, called 
for payment at “110 on ov. 7 i930, at 
Rockville National Bank, Rockville, Conn. 
Numbers called: 36, 78, 120. 


Roswell, N. M., bonds 226-232, inclusive, of 
paving, dated’ gone 9, 1923, called for pay- 
ment on Oct. 10, 1930. 

Saste Fe one of) (Argentine bey 

38,000 of externa] secured 7s, 
1945, called for e peyment at MX, ‘on “Oct i 
1930, at the ase National Bank = 
Bank of America N. New York. Low- 
est and highest numbers called: D10, 
D180; M57, 


Seattle, Wash., various of local improve- 
ment bonds called for — ? on various 
dates between Sept. and Oct. 1, 1930, 
inclusive, at office of the City Treasurer. 


Smith (A. O.) Cormeratien $125,000 of first 
6%s, due Ma called for payment 
‘at 101 on a, , eo) at Irving Trust 
Company, New York, or First sconsin 
-ae Company, Milwaukee. Lowest and 
_ hest numbers called: D23, D640; M71, 


State Line yey Company, mg J Soous 
of ery per cent notes, due D a, 
1930, called foe Payment at par on Nov. 1, 
1930, at Halsey, Stuart & Co., Inc., Chi- 
cago and New York. 

State Line Generating Company, Inc., en- 
tire issue of r cent notes, due May 
1, 1931, called for payment at par on Nov. 
1, 1930; at Halsey, Stuart & Co., Inc., Chi- 
C880 and | New York. 











BOND REDEMPTION NOTICES 


In The New York Times 
Week Ended Tuesday, Sept. 23, 1930 


Baldwin Lecomotive Works, ist mtge. 5% 
30-yr., dated April 30, 1910. 
Sept. 29, — Lg 
Camden Land & Imp. on. 8 6% 8. F. 
dated April 1, 1913. Sept. 24, nite Bi 
ro of Bergen (Norway), 26-yr. ‘8% 8. F. 
B. Loan of 1920. Sept. 29, Page 37 
cit of Santa Fe, 7% 8. F. > B., due April 
1945. Sept. 26, Page 37 
damn Union Terminals Co., 54% ist 
mtge., dated April 1, 1922. 
Sept. 29, Page 37 
Cogshestoval: State Loan of 1922, 8% 8. F. 
. B., due April 1, 1951. 
Sept. 23, _ 43 


Department of Antioquia, 8% 8. F. B., 
dated November 1, 1926. Sept. 30, ue 45 
Estate of H. E. Huntington, S. F. G. B., 
dated November 1, 1928. Sept. 27, Page 29 
Farmers National Mtge. Raatiute, 7% 8. F. 
G. B., due October 1, 1 
Sept. 7 Page 43 
Free State of Prussia, 6% 8S. F. B. Loan 
of 1927, —_ Oct. 15, 1952. Sept. 2 Page 43 
Free State of Prussia, 6% 8S. F. G. B. Loan 
of 1927, due Oct. 15, ‘1952. Sept. 30, Page 45 
Goodrich (B. F. Co.), 1st —_, 25-yr. 614% 
dated July 1, 1922. Sept. 26, Page 37 
Great Western Power Co., 6% " F. G. B., 
dated March 1, 1919. Sept. ¥" Page 45 
Greek Government, 40-yr. 7% 5S. G. B. 
Loan of 1924. Sept. 26. Page 37 
Hamburg Electric Co., 10- be x 8. F. G. B., 
due Nov. 1, 1935. . 29, Page 37 
a, Land & Mtge. 7. % Series 
, B, due May 1, 1961. Sept. 25, Page 48 
Iris Free State, 5% 8S. F. G. B., due Nov. 
1960. Sept. 30, yy a 
Bd... 8 Power o. -» Ltd., 5% 8. 
dated Dec. 23, 1915. Se pt. 23, “Page } 
Laurentide Power Co, Ltd. 5% 8. B., 
dated Dec. 23, 1915. Sept. 29, "hans 37 
Lincoln Finance Co., “6% 8. F. G. B., dated 
April 15, 1927. Sept. 29, Page 37 
Lycoming Manufacturers Co., ist mtge. 20- 
yr., dated April 1, 1924. Sept. 25, Page 43 
Portland Rallway Power Co., ist mtge. Se- 
ries B, dated April 1, 1921. 
Sept. 29, Page 37 


Power Corp. of N. Y., 6% Series B, due Nov. 
1, 1942. Sept. 30, Page 45 
Province of Buenos 1% 8. F. G. B., 
due Nov. 1, 1947. Sept. 24, Page 37 
Republic of Panama, 30-yr. gine 8. F. G. B., 
due June 1, 1953. Sept. 30, Page 45 
Republic of Peru, on 8. F. G. B., ist Series, 
due Dec. 1, 1960. Sept. 30, Page ag 
Ruhr ousting Co., 1st mtge. 6% 8. F. G. 
due Nov. 1, 1958. Sept. 29, peso a 37 
State Line Generating Co., 2-yr. 5%% Gold 
Notes, due May 1, 1931. ye hag Page 37 
State of Rio Grande d % 8. F. 
GB. due June 1, 1967 pe sept. 4, y eA 37 
Sigte of Rio Grande do Sul, 40-yr. 7% 8. F. 
B., due June 1, 1967. Sept. 26, Page 37 
% Loan of 1922. 
pt. 25, Page 43 
United States Steel Corp., 50-yr. 5% Series, 
B. D. F., dated April 1, 1901. 
Sept. 30, Page 45 


Clippings of advertisements listed above 
matled without charge, if requested 
within 30 days. 


U wi States of Brazil, 


ADVERTISING DEPARTMENT 


Che New York Cimes 


TIMES SQUARE, NEW YORK CITY 
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NEW issue of $7,000,- 
000 Tennessee Public 
Service Company first 
and refunding mort- 
gage 5 per cent bonds, 
series due in 1970, has 
been- placed on the 
market at 96%, to 
yield more than 5.20 


per cent. "The bankin group comprised 
the First National Ol olony Corpora- 
tion, W. C. Langley & Co., Bonbright & 
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1930 


Orders Executed 
on the 


New York 

Baltimore 

Louisville 
Stock Exchanges 


We shall be pleased to 
furnish information re- 
garding securities listed 
on these Exchanges. 


STEIN BROS. & BOYCE 


Established 1853 


6 So. Calvert St. 120 Broadway 
Baltimore New York 
Washington, D. C. Louisville, Ky. 
Clarksburg, W. Va 


Members New York, Baltimore and 
Lowisville Stock Exchanges 








HE facilities of our 

Underwriting De- 
partment are at the 
disposal of Southern 
corporations which re- 
quire new capital for 
sound expansion. - + - 


Members: 
New York Stock Exchange 
New York Curb (Associate) 
Baltimore Stock Exchange 
Richmond Stock Exchange 


jf A-W.Iglehart & Co. 
Investment Bankers 
102 Saint Paul Street, Baltimore 





Texas Securities 
Bought—Sold—Quoted 





NEUHAUS & COMPANY 


Union National Bank Building, 
Houston, Texas. 


Associate Member New York Curb Exchange 




















Southern Securities News—Transactions on 


Southern Exchanges 


Co., Inc.; Tucker, Anthony & Co.; Jack- 
son & Curtis; Hale. Waters & Co., and 
Toerge & Schiffer. The borrowing cor- 
— is a subsidiary of the National 
‘ower and Light Company. 
Dividends by Richmond Banks 

On Oct. 1 a majority of the Richmond 
banks paid their quarterly dividends. 
The American Bank and Trust Company 
paid the regular dividend of 50 cents 
per share, at the annual rate of 10 per 
cent. The Broadway Bank and Trust 
Company resumed its dividend after a 
lapse of about a year, placing the stock 
on a 4 per cent annual basis, or at the 
quarterly rate of 25 cents per share, 
being on the stock of $25 par value. 
The Bank of Commerce and Trusts paid 
60 cents per share, at the annual rate of 
12 per cent. The Central National Bank, 
50 cents per share, being at the rate of 
10 per cent. The First and Merchants 
Nationa] Bank, 80 cents per share, being 
60 cents regular and 20 cents extra, at 
the rate of 16 per cent. The State- 
Planters Bank and Trust Company, 62% 
cents r share, at the rate of 12 per 
cent. The Savings Bank and Trust Com- 
pany, $1 per share, at the rate of 16 
per cent. The Virginia Trust Company, 
$3.50 per share, at the rate of 14 per 
cent. The Union Bank and Federal Trust 
Company, 25 cents a share, at the rate 
of 4 per cent, representing a cut from 
8 per cent. 

Peoples National Bank 

The Peoples National Bank of Win- 
ston-Salem, N. C., control of which was 
recently acquired by the International 
Bankstocks Corporation, has elected two 
new directors, David H. Blair, well- 


known Winston-Salem and Washington 
(D. C.) attorney, and Frederick F. 
Bahnson, president and director of the 
Southern Steel el Stamping ¢ Company. 


Title Insurance Company 

John T. Wilson, president of the John 
T. Wilson Company and of the Bank of 
Commerce and Trusts, became president 
of the Title Insurance Company of Rich- 
mond last month, succeeding E. D. Schu- 
macher, who retired because of ill 
health. The other officers of the com- 
pany are as follows: E. R. Chesterman 
Jr., vice president and secretary; Bev- 
erley H. Davis, vice president and gen- 
eral counsel; H. J. Marshall, vice presi- 
dent and treasurer; T. B. Trevvett, vice 
president and assistant secretary; P. H. 
Coghill, assistant secretary and assistant 
counsel; W Godwin, assistant treas- 
urer; J. K. Woodley, assistant secretary. 

The company’s audited statement as 
of July 31 showed total assets of $1,435,- 
815.73, with notes, accounts and accrued 
interest payable of $37,021.88 and sur- 
plus and reserves of $188,943.85. 


United Railways of Baltimore 

United Railways and Electric Com- 
pany of Baltimore reports for the eight 
months to Aug. 31 net income of $319,559 
after depreciation, taxes and charges, 
equal to 78 cents a share on 409,224 
shares of stock, against $252,861, or 62 
cents a share, in the 1929 period. Gross 
revenues, $10,930,328, against $11,023,673. 


West Virginia Gas Corporation 
The West Virginia Gas Corporation, 
most recently acquired subsidiary of the 
Appalachian Gas Corporation, sold 2,539,- 
281,000 cubic feet of natural gas during 





Week Ended Saturday, Sept. 27, 1930 


New Orleans 


LISTED STOCKS. 


Sales. High. Low. Last. 
10 D H Holmes 121 121 121 
82 Insurance Securities 12 10 10% 
66 New Orleans Land « = 6 6 
1u0 Lane Cotton Mills ” 16 16 
101 Canal Bank & Trust 444% 44 44 
10 Interstate Tr & Banking..325 325 325 


LISTED BONDS. 





: So Bankers Sec Corp 
id So B’kers Sec Cp 
300 Standard Gas Equip Co.. 13 


$1,000 N O City & Lake R R 5s. 97% 
11,000 N O City R R gen mtge 5s 96 
4,400 N O Pub Serv 4%s 92% 
10,000 Do 6s, of . 89 89 89 
4,000 N O City es oe 97 
9,000 N O Pub , = 4s, '50. 95 94 95 
CURB STOCKS. 
50 Gillican-Chipley 2% 2 Be 
50 Huyler (Del) pf .. 48 48 48 
3 N O Pub Serv pf... .. .102 101 102 
25 Pan-Amer Life Ins. 32 32 32 
180 Standard Fruit &8S.... 4% 4% 4% 
35 Do pf ; 35 33 33 
110 Wesson Oil & Snowdrift.. 26% 25 37 
178 Do pf... ; 58 57% 5 
CURB BONDS. 
$1,000 Atlanta Laundries ist 
s, with war 95 95 95 
2,000 Cloverland Dairy ist 648.103 103 103 
10,000 N O Paving ctfs 4%s 99% 99% 99% 
Baltimore 
STOCKS 
Sales. High. Low. Last. 
415 A lachian Corp 3% 3 3 
,353 A Arundel C Corp Rt4 41% 41\ 
958 Baltimore Trust ‘Co... S38 354, 36 
10 we Tube Co F 50 50 50 
#19 Black Decker Mfg. 26 25 25 
~30 Do ot 26% 26 
70 Ches fe Pot Tel of Balti.117 116% 11 
20 a a Credit Co pf. 25 25 25 
H foe 
be "bt w 2 as 
1 De be 94 94 94 
12 consoti 4 ~F. Coal Co 5 5 5 
+ cond tlosy 114% 118 
‘on E Le s 4 np ‘ 
i Bo 5% a 104 = 104 
18 Do 6% D. 110 110% 11 
92 Eastern Bisse mw Co. 13 12 
125 Emerson's Bromo §, 31 , 30% 
125 Fidelity & ay , 100% 166 = 169) 
203 Fidel & Guar Corp. 360 36 
1,087 Finance Co of Am, A. 13 124% 13 
80 | Service Co, A... 9 9 9 
86 First National Bank..... 46 45% 46 
5 Houston Oil Co et. tr — 80 80 80 
10 a : 4 e 17 
51 an 
331 Maryland Casualty Co... Eth 37 iri 
78 Maryland Trust Co. os 33 33 
30 Mercantile Trust 45 «(445 44S 
225 Merch & Miners Tr Co 40% 39% 39% 
6 Mt V- ~ peeere Millis Co 5 5 5 
he OS eee eperrs 73 73 73 
= Mtge ‘Bona & Title Corp. 15 i's 4 
FP Faeerue. 
BAN awd 
at e! orp Pp 
254 New Amteréems ( Cas ‘oe. 39 aoa aoe 
17 Northern Cent R R....;. 
20 Pa Water & Power Co... 72 72 72 
98 Park Bank ............. 29 29 
85 85 
26 26 
13 13 








Baltimore—Continued 


STOCKS. 
Sales. High. Low. Last. 
1,402 U 8S Fidelity and Guar Co 40 385, 
85 Union Trust Co.......... 4 62 4 


Sug 
a United Rys & Electric & MM ™ ™ 
Chas S Walton & Co pf..101 101 101 


138 Wn Md Dairy Co prior pf 53 53 53 
Do pf . 90 90 90 
16 Western National Bank.. 39 39% 39% 
BONDS. 
$1,000 Baltimore City 4s, 1958. .101 101 101 
1639 De @, 2061............ "100 100: 100 
100 Do 48,'43,2d school ser.1 1 1 
1.000 Do 4s,'40, 3d sew ser c.100 100% 100%, 
4,000 Do 4s, 1961 se 101 101 101 
1.900 Do 4s, 1962..... 101 101% 101 
4,000 4s, 1935, coup How 
 & 3 Sie eaneter 100 100 
3.000 Do 4s,'49,coup Art Mus.101 101 101 
5,000 Cons Gas Co gen 4\%s,'54.101 101 101 
1,000 J Ray Arnold Lumber wea 
i M tesetendens 94 94 
5,000 Md Elec R R Co 5s, es 98% 98% 98% 
1,000 Macon T Dublin & Sav R R 
ane 50 50 
1,000 Md & Pa RR 6s. A 92 92 
oes —— News & Old Point 
5s, 1 1 101 101 
4,500 Prudent Ref Cp Sas, | “43. = 100 = 100 
15,000 So Bankers Sec Cp 5s 89 tid 
19,000 United Rhys Co ist, 1D 5 53 55 
7,000 Do income 4s, 1949. - 33% 33 3316 
4,000 Do fag 5s, 1936. 53 52: 53 
5,000 United Rys & Elec és, "49 63 63 63 
1,000 wee. Balti & Annap RR 
1941. 48 48 
2,000 W Ma Dairy iry Corp 6 6s. *46. 6.108% 104% 104% 
Richmond 
STOCKS. 
Bid. Asked. 
Appalachian Electric Pwr $7 #.- errr 109% 
Do $8 pt Hie nie eae Peng .. +. -102% 104 
Virginia Elec & Pwr $6 pf....... ..107° 107% 
R &pP Dividend 1 Obligation. EE 216 
Do 7% guaranteed ....... eeceeeees 240 260 
—: Bank & & Trust Co. 38ly Wy 
Sth RE ARES Oe ee ° 102 104 
mF Bank 8 Oe — 
Bank of Commerce & Trusts... coos fn 60 
ape | National Bank. — 47 
First & Merchants National Bank. - 0% 62 
Richmond Trust Co .............. 42 50 
Savings Bank & Trust Co....... 90 
ja og Bank & Trust Co. 42% 43% 
wee BE Ees cncdvccoostes 410 
Wes En SPT ‘snpceheneccesesenecswa 58% 62 
Atlantic Life saeueaate — heswedes ..-467 505 
Life Insurance Co of Va............... 120 121 
Shenandoah Life Ins te iipeneees ian 29 
Virginia Fire &. Marine Ins Co........ 102 104 
Albemarle Paper Mfg Co 7% --. wane 95 
American rniture Co 7% pf, A...... 93 98 
Johnson eared Dt dudicdacsseunane 22 24 
Do 8 :. Re ee week ae : 
Larus & Tob Co 8% pf............ 115 119 
Standard Paper Mfg 74% + reccssees 168 


Universal Leaf Tob Co 8% pf 
BOND 8. 


Virginia Centuries, 2, 3, ++ 
Commonwealth of Virginia ref 4s, 1962..1024% 1 
Caro! Pub Se e 1942. .103% 106 
Chesa, e Corp ist mtge 7\%s, 1942....104% 107 
Ches tomac Tel Co of Ss, 1943..102% 103%, 
Norfolk & Po th Trac 5s, 1936...1 102 
Norfolk Ry & Lgt ist 5s, 1949......... li 
Richmond oy Co ist 6s, w w, 1944.. 96% 100 
Richmond Ice Ge ccwaveseces 80 6 





the first seven months of this year, ac- 
cording to a statement of the parent 
company. Acquisition of the West Vir- 
ginia Gas Corporation in July, marked 
the sixth subsidiary and the eighth com- 
pany to come within the scope of the 
Appalachian Gas Corporation group in 
less than a five-month period. 

The 127 wells of the West Virginia 
Gas Corporation are. located on the com- 
pany’s leases in Southern West Virginia, 
comprising approximately 52,209 acres. 
Output of natural gas is sold under long- 
term contracts to the United Fuel Gas 
Company, subsidiary of the Columbia 
Gas and Electric Corporation; the Owens- 
Illinois Glass Company, the Columbian 
Carbon Company and the International 
Nickel Company. 

Oklahoma Natura! Gas Corporation 

The Oklahoma Natural Gas Corpora- 
tion, a subsidiary of the American 
Natural Gas Corporation, reports gross 
earnings of $10,962,083 for the year 
ended July 31, 1930. as compared with 
$10,614,394 for the preceding twelve 
months. Operating expenses, mainte- 
nance and taxes totaled $6,279,322, as 
against $6,195,783. Net operating income 
amounted to $4,682,761, which compares 
with $4,418,610 for the year ended July 
31, 1929. 
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OVER $105,000,000 
PURCHASED 
BY INVESTORS 


North American Trust Shares is the 
largest trust of the fixed type. Over 
$105,000,000 have been purchased by in- 
vestors since they were first offered to 
the public early last year. These shares, 
given a composite rating of ‘“‘A’’ by 
Moody, give investors in a single secu- 
rity, participating interest in all divi- 
dends and other disbursements of 28 
great corporations which stand at the 
top of American business. All the under- 
1 stocks are listed on the New Yerk 
Stock Exchange and all have paid divi- 
dends continuously for 14 years or more. 
Information about these shares, which 
enjoy a ready market, 
request. 


W.W. LANAHAN | 


& CO. 


BANKERS 
BALTIMORE, MARYLAND 
WASHINGTON, D.C. 


furnished upon 








| Members New York Stock Exchange 
' Members Baltimore Stock Exchange 
Associate Members New York Curb 











Jenkins, 
Whedbee 
& Poe 


Members Baltimore Stock Exchange 
10 South St. Baltimore, Md. 


New York Phone Rector 0796 
Phila. Phone Ritt. 3940 


Baltimore Securities 
Bought—Sold—Quoted 
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MASON-HAGay, 


INVESTMENTS 
S16 E MAIN ST 
RICHMOND, VA. 
Members 
Richmond Stock Exchange 


Active Trading Department 
hh 
Listed and Unlisted Securities 
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New England Securities News 
Boston Stock Exchange 








HE New Haven Rail- 
road reports for Au- 
gust a surplus after 
charges, guarantees 
and preferred divi- 
dends of $1,110,893, 
which compares with 
$2,044,629 after all 
deductions in August, 
1929. For the eight months ended Aug. 
31 surplus after all deductions, including 

preferred dividends, was $6,720,972, which 

compares with $9,373,706 for the cor- 
responding period last year. 

The balance for the eight months, 
after preferred dividends, is equal to 
$4.28 a share on 1,571,179 common 
shares, against $5.96 a share earned in 
the first eight months of 1929. 





Boston & Maine 


The Boston & Maine Railroad in 
August earned a net income of $597,343, 
which compares with $777,588 in the 
same month last year. 

The decline in operating revenues, re- 
flecting business conditions, aggregated 
$1,116,571, of which $759,973 was in 
freight revenues and $229,231 passenger 
revenues. Operating expenses were re- 
duced sharply, being $909,999 less than 
in the same month a year ago, although 
Boston & Maine is continuing its mod- 
ernization and reconstruction program. 

For the first eight months of 1930 net 
income was $3,494,998, compared with 
$4,345,504 in 1929 and $4,364,577 in 
1928. 


Cohasset National Bank 

The Cohasset National Bank manage- 
ment is mailing to its stockholders a 
letter stating that the Rockland Trust 
Company has agreed to purchase from 
Old Colony Trust Associates the latter’s 
controlling stock interest in Cohasset 
National, consisting of 262 of the out- 
standing 500 shares, at $160 a share. The 
same price will be offered minority stock- 
holders, but both Cohasset National and 
Rockland Trust banks suggest that indi- 
vidual stockholders retain their holdings 
in order to assure maintenance of large 
local interest in the stock. Directors of 
Cohasset National who, with officers, 
will be retained under the new control, 
have unanimously approved the sale. 





Eastern Massachusetts Street Railway 

The Eastern Massachusetts Street 
Railway reports for August net income 
after all charges of $28,399, against 
$59,177 in August a year ago. For eight 
months this year net was $378,242, 
against $641,750 last year. f 

Railway operating revenues again 
showed a decline in August, being 
$624,332 this year, against $689,273 last 











Western Massachusetts 
Companies 
Eastern Utilities Associates, 
Com. & Conv. 
I Great Northern Paper Company 


Gurnett & Co. 


Members of 





iew York and B Stock Exchang 
39 Broadwa 10 Post Office Square 
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UNITED FOUNDERS GROUP 


Seybolt & Seyboliy 


THIRD NATIONAL BANK BUILDING 
SPRINGFIELD. MASS. 





Telephone 4-3111 








year in August. The eight months com- 
parison is $5,331,477 this year, against 
$5,813,685 last year. 


Engineers Public Service Company 


The Engineers Public Service Com- 
pany, a constituent company of Stone & 
Webster, Inc., reports for the twelve 
months ended Aug. 31, 1930, net income 
after depreciation, Federal taxes and 
all other charges, of $5,187,414, equiva- 
lent to $2.80 on the average common 
shares outstanding during that period. 
This compares with $3,746,309, or $2.64 
on the same basis for the twelve months 
ended Aug. 31, 1929. The depreciation 
charges deducted were at the rate of 
9 per cent of gross earnings. 

Gross earnings totaled $52,677,808, 
an increase of $7,070,522 over the cor- 
responding period of last year and con- 
solidated net operating revenue of $22,- 
495,205, an increase of $3,273,427 or 17 
per cent. These are the largest gross 
earnings and net revenues ever reported 
by the company. Balance applicable to 
reserves and to the Engineers Public 
Service Company was $11,760,795, an 
increase of $1,678,369, or 17. per cent 
over the previous year. 

Maine Central 

The Maine Central Railroad reports 
for August a surplus after charges of 
$123,024, comparing with surplus after 
charges of $156,980 for August, 1929. 

For the eight months ended Aug. 31, 
surplus after charges was $736,233, 
equal after prefer dividends to $5.29 
a share on 120,071 shares of common 
stock, comparing with surplus after 
charges of $756,892, or $7.30 a common 
share, for the corresponding period last 
year. 








Massachusetts Utilities Associates 


The Massachusetts Utilities Associates 
reports for August and twelve months 
to Aug. 31 gross revenue and net earn- 
ings after taxes and fixed charges and 
available for dividends and depreciation 


and reserves, as follows: 
Bal. Avail. 
for Divs., 
Gross Deprec. & 
Revenue. Reserves. 


12 mos. to Aug. 31, 1930..$11,203,016 $3,219,610 
12 mos. to Aug. 31, 1929.. 10,845,979 3,055,441 
I 357,037 164,168 


IR a cis acesieeses 7, 
RMB, TROD 2.0220 000c0ee 933,1 277,812 
Po errr 957,312 278,287 

SE 5 5Ga:8-06 ceedssax 24,212 475 








Merchants Manufacturing Company 

The Merchants Manufacturing Com- 
pany, Fall River, has declared another 
dividend of $5 per share, making total 
disbursement of $40 per share. since the 
property was acquired by Jerome A. 
Newman for $40 per share. 


New England Power Association 

The New England Power Association 
and subsidiaries report for August a 
profit of $706,000 available for dividends 
and reserves, comparing with $785,886 
in August, 1929. Profit for the eight 
months ended Aug. 31, 1930, available 
for dividends and reserves, was $7,278,- 
379, against $6,339,840 in first eight 
months of 1929. 


New England Public Service Company 

The New England Public Service Com- 
pany has declared the regular quarterly 
dividends of $1.75 on $7 preferred, $1.50 
on $6 preferred, $1.75 on adjustment 
series and $1.50 on $6 convertible stock, 
all payable Oct. 15 to stock of record 
Sept. 30. 





International Hydro-Electric System 

The International Hydro-Electric Sys- 
tem, a division of the International! Pa- 
per and Power Company, produced 341,- 
637,000 kilowatt hours of electric energy 
in August, a new high record for that 
month, and an increase of 9 per cent 
over the output of the present plants 
of the system in August, 1929. 

The output in the first eight months 
of this year was 2,709,979,000 kilowatt 
hours, 10 per cent over the first eight 
months of last year and 52 per cent 
greater than in the first eight months 
of 1928. 


For Transactions on the Boston Stock 
Exchange See Page 598 














News of Canadian Securities 
Canadian Stock Exchanges 


ROWING _ confidence 
that business will be 
better before long is 
pointed out as an en- 
couraging factor by 
the Bank of Montreal 
in its latest monthly 
summary of business 
= conditions in Canada. 
This confidence persists in spite of the 
fact that the decline in commodity prices 
appears not to have been checked. 

“Some large undertakings are under 
way, such as the Canadian National Ter- 
minal at Montreal, and extensive water- 
power developments in Quebec, Ontario 
and the Western Provinces. President 
Beatty has declared the intention of 
the Canadian Pacific Railway to pro- 
ceed with a building program that ordi- 
narily might be deferred for a year or 
two. Greater industrial activity may rea- 
sonably be expected to follow upon the 
tariff revision, and the beneficial ramifi- 
cations of industrial activity are wide. 
Foreign market conditions remain un- 
favorable to the export trade in farm 
products, minerals and manufactures, 
and until this condition alters enlarged 
operations may be confined to domestic 
markets. 

“In some branches of retail trade cus- 
tomary Autumn activity has occurred, 
and a considerable tourist influx during 
the last four weeks has helped business, 
but no pronounced improvement has 
taken place. The harvest is well ad- 
vanced and, taking the country as a 
whole, average crops have been reaped. 
The low price of grain, however, con- 
tracts the purchasing power of farmers 
and retards revival of trade, and the 
same may be said of live stock and 
dairy products. Shipments of live cattle 
to the British market are being made 
after a lapse of several years.” 








Anglo-Western Oils, Ltd. 

Anglo-Western Oils, Ltd., recently or- 
ganized British company of which Sir 
Edward Manville is president, has ac- 
quired large areas under options at vari- 
ous points in Alberta and British Colum- 
bia for drilling and development. Her- 
bert Greenfield, former Premier of Al- 
berta, has resigned as Agent General 
of the Province to accept chairmanship 
of the board. 





Canada Foundries and Forgings 
Canada Foundries and Forgings, Ltd., 
has declared the regular quarterly divi- 
dend of 37% cents on Class A, payable 
Oct. 15 to stock of record Sept. 30. 


Canadian Hydro-Electric Corporation 

The Canadian Hydro-Electric Corpora- 
tion, Ltd., controlled by the International 
Hydro-Electric System, produced 209,- 
011,000 kilowatt hours of electric energy 
in August, a new high record for that 
month, 27 per cent over August of last 
year, and double that of August, 1928. 

In the first eight months of this year 
the output of the corporation was 1,629,- 
294,000 kilowatt hours, 25 per cent over 
the output of the corporation in the first 
eight months of 1929, and over double its 
output in the first eight months of 1928. 

Yhe output of the corporation in the 
twelve months ended Aug. 31 was 2,421,- 
086,000 kilowatt hours, an increase of 29 
per cent over the output of the corpora- 
poe in the twelve months ended Aug. 31, 
1929 


The output of the plants of the Gati- 
neau Power Company, a subsidiary of 
the corporation, in the first seven months 
of this year. was 16 per cent over the 
corresponding period of last year, while 
the output of all other central staticn 
hydroelectric plants in the Province of 
Quebec increased 2 per cent in the same 
period. 

In the first seven months of this year 
the Grand Falls hydroelectric plant of 
the corporation produced 64 per cent of 
the entire production of electric energy 
of all central station hydroelectric plants 
in the Maritime Provinces. 


Canadian International | Investment Trust 

The Canadian International Invest- 
ment Trust, Ltd., for the six months 
ended Aug. 31, 1930, reports gross reve- 
nue from interest and cash dividends of 


$136,945, against $73,061 in the corre- 
sponding 1929 period. After deducting 
general expenses, bond interest and dis- 
count, the net income was $74,067, equal, 
after dividend requirements on 5 per 
cent preferred Bam to 20 cents a share 
(par $10) on 120,012 common shares. 


Canadian National Railways 
The gross earnings of the Canadian 
National Railways for the period ended 
Sept. 16, 1930, were $5,022,666, as com- 
pared with $5,699,112, for the corre- 
sponding period in 1929, 


City of Winnipeg 

Offering is being made of a new issue 
of $3,600,000 city of Winnipeg, Man., 4% 
per cent bonds, due $250,000 in 1937, 
priced at par; $400,000 in 1940, also 
priced at par; $700,000 in 1950, priced at 
9942, to yield 4.54 per cent and $2,250,000 
due in 1960, priced at 99%, to yield 4.53 
er cent. The issue is marketed by a 
oanking group comprising the Dominion 
Securities Corporation, the Bank of 
Montreal and A. E. Ames & Co., Ltd. 
Proceeds of this financing will be used 
for the city’s hydroelectric system, local 
improvements, water works, central 
steam heating system and for school 
purposes. 


Montreal Tramways Company 

Aldred & Co., Ltd., and Minsch, Mon- 
sell & Co., Inc., are offering an addi- 
tional issue of $2,000,000 Montreal Tram- 
ways Company general and refunding 
mortgage 5 per cent bonds, Series D, at 
a price of 96% and interest, yielding 
over 5.25 per cent. The bonds are due 
April 1, 1955. 

The Montreal Tramways Company 
has a contract with the city of Mon- 
treal which provides for adjustments of 
rates of fares calculated to produce a 6 
per cent return to the company on its 
agreed-upon capital value. The resulting 
revenue is more than sufficient to pay 
interest charges on all of the company’s 
funded debt, including this issue. 

The company and its predecessors 
have, with few exceptions, paid continu- 
ous dividends on their common stock 
Since 1861. 


N. Bawlf Grain Company 

The report of the N. Bawlf Grain 
Company, Ltd., for the year ended July 
31, 1930, shows net loss of $340,704 
after interest and*depreciation. In the 
previous fiscal year the company re- 
ported net profit of $430,052 after inter- 
est, depreciation and Federal taxes, 
equivalent after dividend requirements 
on 6% per cent preferred stock, to $5 
a share on 60,000 no-par common shares. 

The balance sheet as of July 31, 1930, 
shows current assets of $1,028,614 and 
current liabilities of $675,676, leaving 
working capital of $352,938, compared 
with $881,451 on July 31, 1929. 


St. Lawrence Paper Mills Company 

The St. Lawrence Paper Mills Com- 
pany reports for the year ended June 30 
a net profit, after charges, depreciation 
and Federal taxes of $976,778, equal 
after preferred dividends to 23 cents a 
share on the common stock, compared 
with net profit of $1,088,214 in the pre- 
viously reported period, which covered 
. peed from May 8, 1928, to June 30, 





Power Corporation of Canada 

A. J. Nesbitt, president of the Power 
Corporation of Canada, has announced 
that 91 per cent of the company’s pres- 
ent investments are interest or dividend 
bearing. Bonds represent 16.24 per cent, 
preferred stocks 8.68 per cent and bank 
stocks 1.68 per cent. The company’s in- 
terest in common stocks is indicated by 
the fact that 62.05 per cent of its in- 
vestments are in this class. 

More than three-fourths of the corpo- 
ration’s investments are in Canadian se- 
curities, while those of American origin 
amount to 16.10 per cent. The remainder 
of slightly more than 8 per cent is made 
up of investments throughout the British 
Empire, exclusive of Canada, and for- 
eign countries, exclusive of the United 
States, the former representing 1.2 per 
cent and the Jatter 7 per cent. The 


For Transactions on the Canadian Stock 
Exchanges See Pages 598 and 599 
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Chicago Securities News— 
Stock Exchange Record 


Chicago District Elec- 
tric Generating Cor- 
poration, formerly 
known as the State 
Line Generating Com- 
pany, has been carried 
4 out with the offering 
of an issue of $15,000,000 first mortgage 
4% per cent bonds, series A, due on 
Sept. 1, 1970, and an issue of $8,000,000 

er cent debentures, due on Oct. 
1, 1935. Proceeds of this financing will 
be used for refunding of two issues of 
notes of the predecessor company, one 
of $14,000,000 5%s, due on Dec. 1, 1930, 
and the other of $7,000,000 5%s, due 
on May 1, 1931. 

Halsey, Stuart & Co., Inc., has placed 
both of the new issues on the market, 
the first mortgage bonds at 95, to yield 
more thaa 4.78 per cent, and the de- 
bentures at par. Net earnings of the 
company for the year ended on June 
30, before depreciation, amounted to 
$2,632,284, compared with annual inter- 
est charges of $1,115,000 on the total 
funded debt to be presently outstanding. 

The company furnishes power at 
wholesale under long-term contracts to 
the Commonwealth Edison Company, the 
Public Service Company of Northern 
Illinois, the Northern Indiana Public Ser- 
vice Company and the Interstate Pub- 
lic Service Company. Operations of the 
company are controlled by a board of 
directors representing the four contract- 
ing companies. 


Celotex Company 
eenen * the yas Company, 
at a special meting in Chicago, have ap- 
proved the proposed refinancing and re- 
organization program, reconstitution of 
the board of directors by decreasing its 
number, abolition of the executive com- 


EW financing totaling 
N $23,000,000 for the 
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mittee and the setting up of a finance 
committee to have supervision of the fi- 
nances of the company. The plan also 
provides for the establishment of a five- 
year voting trust and an amendment to 
the certificates of incorporation which 
cuts off pre-emptive rights of holders of 
shares of preferred and common stocks 
to subscribe to additional shares of com- 
mon stock. 

The stockholders also approved the of- 
fering of about 55,302 shares of common 
stock pro-rata to stockholders at $10 a 
share, to be underwritten by White, Weld 
& Co. and associates at $9 a share. Ali 
of the proposed measures were unani- 
mously approved with the exception of 
the amendment to the certificate of in- 
corporation, against which 262 votes 
were cast. 


American States Public Service Co. 

At a recent meeting of directors of 
the American States Public Service Com- 
pany, Edward L. Love, vice president of 
Chase Securities Corporation, and Carroll 
E. Gray Jr., executive vice president of 
Central-Illinois Company, were elected 
directors. 

Chicago Great Western 

The Chicago Great Western Railroad 
Company reports for the eight months 
ended Aug. 31, 1930, net income of $503,- 
863 after taxes and charges, equivalent 
to $1.07 a share on 471,273 shares of 
4 per cent preferred stock on which there 
is an accumulation of unpaid dividends. 
This compares with $439,273, or 93 cents 
a share, on preferred (excluding $77,746 
back mail pay received in July, 1929) in 
the first eight months of 1929. 

August net income was $199,849 after 
taxes and charges, against $346,981 in 
August, 1929. 

Gleaner Combine Harvester Corp. 
The Gleaner Combine Harvester Cor- 
ration reports for the twelve and one- 

alf months ended Aug. 31 an estimated 
net profit, after depreciation and Fed- 
eral taxes, of $1,400,000, equal to about 
$3.50 a share on the capital stock, com- 
pared with a net profit of $1,053,739, 
equal to $2.63 a share on the same share 
basis in the previous twelve and one-half 
months. 


Lincoln Printing Company 

The Lincoln Printing Company reports 
for the eight months ended Aug. 31, 1930, 
net profit of $470,615 after charges and 
taxes, equivalent after dividend require- 
ments on the 7 per cent $50 par preferred 
stock to $2.27 a share on 175,000 no-par 
shares of common stock. This compares 
with $387,130, or $1.79 a share, in the 
first eight months of 1929. 


Mid-West States Utilities Company 

The Mid-West States Utilities Com- 
pany has increased its authorized Class 
A stock from 150,000 to 300,000 shares, 
and application will be made for — 
al of a proposal to have 64,000 shares 
presently outstanding, Lon J. Jester, vice 
president, has just announced. The 
new financing will be handled by E. H. 
Ottman & Co. of Chicago and associates, 
and has for its purpose the consolidation 
of properties previously acquired. 


National Bank of the Republic 
At a special meeting the stockholders 
of the National Bank of the Republic 
approved the action of the board of direc- 
tors in increasing the capital stock from 
537,000 shares to 550,000 shares. 


Technicolor, Inc. 

The report of Technicolor, Inc., and 
subsidiaries for eight months ended Aug. 
31, 1930, shows net profit of $942,590 
after interest, amortization, inventory 
adjustment and Federal taxes, &c., 
equivalent to $1.82 a share on 517,202 
shares of no par common stock. 


McWilliams Dredging Company 

The authorized common stock of the 
McWilliams Dredging Company will be 
increased to 100,000 shares from 50,000 
and present stock split two for one. The 
new stock will be placed on $1.50 annual 
dividend basis, as compared with $2 on 
present stock. 


For Transactions on the Chicago Stock 
Exchange See Page 599 





Central & Western New York 
Buffalo Stock Exchange 


HE Niagara Hudson 
Power Corporation 
and subsidiaries re- 
port for the twelve 
months ended Aug. 
31 operating revenues 
of $79,886,361; non- 
operating income, net, 
of $2,204,865, and bal- 


ance for dividends of $15,574,145, equiva- 
lent to 60 cents a share on 25,869,258 
shares of common stock. For August the 
company showed operating revenue of 
$6,098,800, against $6,468,068 last year; 
non-operating income, net, of $66,319, 
against $262,009, and balance for divi- 
dends of $880,823, against $1,027,596 in 
1929. For the eight months ended Aug. 
31 operating revenues were $52,418,885, 
against $52,246,801; non-operating in- 
come was $1,098,978, against $1,765,569, 
and balance for dividends $9,938,182, 
against $10,311,573 in 1929. 

Kilowatt hours generated and pur- 
chased for August were 530,666,016, 
against 604,514,615 last year, and for the 
year ended Aug. 31 were 7,145,381,594, 
against 6,959,544,717 last year. Sales of 
gas for August were 648,240,300 cubic 
feet, against 663,114,000 last year, and 
for the twelve months ended Aug. 31 
were 8,581,546,700, against 8,089,836,600. 

The comparative statement of earnings 
for August, eight months and twelve 
months ended Aug. 31 follows: 

1930. 1929. 
098,800 $6,468,068 


ug. oper. rev , 
oa Se. 2 1.0 E ID * 26200 
880'823 1,027" 


ug. non-op. inc. (net)... 
Aug. bal. for divs 
8 mos.’ o 


12 mos.’ oper. rev ’ 
12 mos.’ non-op. inc.(net) 2,204,865 
12 mos.’ bal. for divs... ..15,574,145 

Per share on common stock, nO cents. 

The kilowatt hours generated and pur- 
chased are reported as follows: 

1930. 1929. 

August 530,666,016 604,514,615 
eer. 4, 480,652 


665,696,364 4,725,480, 
12 months........... 7.145,381,594 6,959,544,717 
Sales of gas in cubic feet are reported 


as follows: 
648,240,000 663,114,000 


August 
8 Sonthe aakakwae 5 008,300 


698,662,500 5,426,008, 
12 months........... 8,581,546, 700 8,089, 836,600 


Buffalo, Rochester & Pittsburgh 


The Buffalo, Rochester & Pittsburgh 
has reported to the Public Service Com- 
mission for the quarter ended June 30 
a net of $59,489 after taxes and charges, 
equivalent to 99 cents a share on 60,000 
shares of 6 per cent preferred, against 
$284,418 in the June quarter of 1929, 
equal, after dividend requirements on 6 
per cent preferred, to $1.85 a share on 
105,000 shares of common. 

Net for six months was $117,046 after 
taxes and charges, equal to $1.95 a share 
on 60,000 shares of 6 per cent preferred, 
against $526,276 in the first half of 1929, 
equal, after preferred dividend require- 
ments, to $3.29 a share on 105,000 com- 
mon shares. 

Report for the quarter and six months 
ended June 30 compares as follows: 

Quarter ended June, 1930. 


Net inc. after charges... 
Six mos. ended June 30: _1930. 1 
$7,775,932 $8,718,131 

904,043 1,355,145 


Total income 1,393,053 1,796,814 
Net inc. after charges... 117,046 526,276 


New York, Ontario & Western 

For the month of August the New 
York, Ontario & Western Railway Com- 
pany reports operating revenues of 
$1,191,972, compared with $1,568,147 for 
the same month last year, with the net 
operating income at $285,503, against 
$410,433. The net for the eight months 
ended on Aug. 31 totaled $656,258, com- 
pared with $778,076 for the same period 
in 1929. 

O’Brian, Potter, Stafford & Co. 

Goodbody & Co., members of New York 
and Philadelphia Stock Exchanges, are 
taking over the stock exchange depart- 
ment of the business of O’Brian, Potter, 
Stafford & Co., Buffalo, members of the 
New York Stock Exchange, as of Oct. 1. 
The business of the latter firm in Olean, 
Jamestown and Niagara Falls, N. Y., 


will also be transferred to Goodbody & 
Co. and offices maintained in those 
cities. 

Roland Lord O’Brian, senior partner, 
of the Buffalo house will become a spe- 
cial partner of Goodbody & Co. on Jan. 
2, and the Stock Exchange member of 
that house will become a general partner 
and represent Goodbody & Co. on the 
floor of the Exchange. William D. Win- 
chell of O’Brian, Potter, Stafford & Co. 
will become manager of the Goodbody 
office in Buffalo. It is the intention of 
the Buffalo firm to incorporate and re- 
tain membership in the Buffalo Stock 
Exchange and continue in the investment 
business. 

Addition of the new offices gives Good- 
body & Co. branches in eleven cities in 
addition to the two New York offices at 
115 Broadway and 230 Park Avenue. 
The cities included are Philadelphia, 
Jersey City. N. J.; Paterson, N. J.; 
Pittsfield, Mass.; North Adams, Mass.; 
Geneva, N. Y.; Bridgetown, N. J.; Bur- 
lington, Vt., and Buffalo, Olean, James- 
town and Niagara Falls, N. Y. 


Otsego County, N. Y. 

Offering of a new issue of $375,000 
Otsego County (N. Y.) 4% per cent high- 
way bonds, maturing serially from 
March 1, 1935 to 1952, has been made 
by George B. Gibbons & Co., Inc. The 
—_ was priced to yield 3.85 to 3.95 per 
cent. 


For Transactions on the Buffalo Stock 
Exchange See Page 600 
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Ohio Securities News—Transactions on 


INITIAL bond financ- ° favorable with the revival of business, 

ing for the new Cin- which now seems to be getting gradually 

cinnati Union Termi- 10 OC XC anges under way. Nearly $10,000,000 is being 

ob Come expended this year for completion of a 

sien are the of- The balance sheet of the company as_ closed the coming months should see a "¢¥ electric welding pipe mill and for 
of Aug. 31, 1930, shows a large earned substantial expansion in activities of the 


other plant betterments designed to 
‘fering of an issue of surplus, with current assets of $7,231,-- company,” Mr. Kulas stated. round out the corporation’s products and 
$12,000,000 first mort- 000, against current liabilities of $1,124,- —_——— 











increase plant efficiency. 
“The improvements, together with the 











gage 4% . ghag wi aia totaled $2,680,000. eae City Ice and Fuel Company building up of an effective operating 
bonds, Series A, due ae bP Ice ys ho | = ré- organization, have placed the corporation 
dass f ports for the eight months ende ug. ina position to benefit from a return of 
ig! ae by Co kK = eet Leland Electric Company 31 a net profit after interest, deprecia- more normal conditions.” 
the First National Banke New York, and The Leland Electric Company for six tion and Federal taxes of $4,737,076, a 
the National Cit Company. The bonds months ended June 30, 1930, reports net compared with $4,239,852 last year. Paragon Refining Company 


profit of $28,015 after charges and Fed- August: Net profit, $1,183,214, compared 


eral taxes, equal to 70 cents a share’ with $1,043,857 last year. At a special meeting formal dissolu- 


are priced at 102%, to yield 4.39 per 
tion of the Paragon Refining Company 


cent. 
, , on 40,000 shares of no par capital stock. aa 
The issue will be callable, as a whole 7 F ‘ , was effected. 
or in parton sixty days’ notice, on July  Swies forthe period totaled #834117. Republie Steel Corporation E,W. Bilwards, president, stated the 


Directors of the Republic Steel Corpo- properties had been turned over to the 


a ae ee $880,154 and current liabilities $545,016. ration have voted to omit the dividend Gulf Oil Company, the purchasers, on 


thereafter, at the following prices: July seattaneaktiotensaoendes 


1, 1935, to Jan. 1, 1965, at 107%; there- ; on common stock due at this time. The Sept. 1 and that the only remaining 
after to Jan. 1, 1995, at 105; thereafter Midland Steel Products Company corporation was incorporated in April duties uf the officers of Paragon were to 
to Jan. 1, 2015, at 102%, and thereafter The Midland Steel Products Company and on May 28 declared an initial quar- settle claims against the company and to 
at par. The bonds have been offered sub- has received from two large automobile  terly dividend of $1 a share on the com- collect the remaining accounts receivable. 
ject to the authorization of the Inter- producers orders amounting to approxi- mon stock. It was stated at the meeting that Class 
state Commerce Commission. mately $2,000,000. The renewal of con- Following the meeting of the board  B stockholders probably will receive be- 

All of the common stock of the bor- ‘acts for 1931 models from the largest Tom M. Girdler, chairman and presi- tween $15 and $17. The first instalment, 
rowing corporation is owned by seven US€F of the company’s mechanical steel- dent of the company, said: which will be the bulk of the liquidating 
railroads which will use the terminal, draulic brakes, together with an increase “During the early months of its exis- value, will be paid on stock presented 


and the roads will guarantee the bonds in a brake contract from another large tence the corporation has been under Oct. 15. Holders of the preferred shares 
: The user, was also announced by E. J. Kulas, heavy organization expense incident to will receive the liquidating value of $50 


s rincipal 1 interest. § : - : 
re Bl so ee: the +0 al & president. : . the effecting of a large industrial mer- on presentation of their preferred stock 
Ohio, Chesapeake & Ohio, Cincinnati In preparation for the increased pro- ger. At the same time the period has certificates. 

; * duction Midland has started a night force been one of severe recession in trade, as 


New Orl Texas Pacific; Cleveland, °4° . . : * 
Cincinnati’ Chicane St can la in its tool and die department, adding and directors do not regard a dividend Youngstown Sheet and Tube Company 















A ete: : about fifty men. on common stock advis now. , “A 
ville & Nashville, Norfolk & Western and “On the basis of business now being “The outlook for ss oration is The Youngstown Sheet and Tube Com- 
the Pennsylvania. It is expected that the te 3 P “ pany reports for the three months ended 
station and terminal facilities will be Sept. 30 net earnings estimated at $2 a 
constructed and in operation prior to Week Ended Saturday, Sept. 27, 1930 share or more on common stock, exceed- 
Oct. 1, 1933. ing the quarterly dividend requirement 

a | , of $1.25. The company, it is stated, has 

ae n mbus— $1.25. mpany, ated, 
Eaton Axle and Spring Company Cc evela d Colu bus Continued been able to maintain its earnings rate 
: ae , STOCKS. LOCAL SECURITIES luring a period of depression in the in- 

The Eaton Axle and Spring Company _ gzies, High. Low. Last. Bid. Asked q ie. b eo ; f me satisfactory pi 
has declared the regular quarterly divi- 20 Aetna Rubber............ 5 5 5 | Dayton Pr & Lt 6% pf. veces ll 900 fede eee ee ee ee 
dend of 75 cents per share on its common 73 Akron Rubber Reclaiming 2, 2 2 Dickerson Shoe ............. 85 0 pee a og ma — 

‘ len Industries... ashion ... eeewaasé 25 36 Wlll average <¢ er cent, agains er 
stock, payable Nov. 1 to stockholders of 45 7 [ee % 27 27 First Ohio Inv. Betas ; 8 10 cent for one Bona onaian eriod e 
record Oct. 15. It is understood that 70 american _Multigraph.... 34 3 3 PORE ieee te esas 90 100 1929 Unfilled sian tae g _ in 
earnings of the first three-quarters of Rf 2, jh. POS a ae yee n Morten ra gah aya 30 35 929. Unfi age, it is re- 
. = par. —.._ , #49 VOCNITTG: N&atiIONa!: Bank... G GG OD $j» SPOFPGOM UL ....eenune ee Q 13% . - > “Oc 
the current year, in spite of the general 182 City Ice............. 39. «38% 38% | Godman Shoe |)... ne 22 poe, nenwes She semeene ge ogg a 
recession of business, will approximate 600 Cleveland Cliffs Iron pf.. 94 ati, areas 125 operations an shipments in 18 i 
56 Cleveland Illum pf....... 1 110 110 MO <epkreecvescesswiee : : 101 is e j . 
the dividend requirements for the period. 315 Cleveland Railway ctfs.._ 79 5” 45 Jaeger Machine .|.......: 20% 23 vision over the remainder of the year, 
116 Cleveland ae - 2% 2% 2% PS OE eae ‘ saa eee 105 — 
SSS = 64 Cleveland Trus - 38514 385 385 Keever Starch ....... Bae : 15 
100 Cleveland Worsted ” “ 7 7 oO 0 pf Saheeebeideg te se : 50 
142 Dow Chemical........... 66 65 65 F ES SPITS 97 100 
aie dns se.d:neat 105% 105% 10 w & Lamneck........... . 22% 24 
j 30 Electrical Control........ 64 64 Maramor 8% pf.......... cate 104 
17 Foote-Burt ....... ‘ 19 1 Marion Steam Shovel pf.. 6 
r Tr 27 General Tire pf.. : 8 Midland Groc pf....... ; . 80 95 “ 
30 Geometric Stamp.. a 7 Midland Mutual Life Ins.... 210 225 
10 Greif Bros A...... 3 35 35 Ohio Bell Telephone pf................112%. 115 Oo 
18 Guarantee T & T 100 Ohio Edison 6% pf....... bame .102 103 
16 Guardian Trust......... 2 = Oo 7% pf 110 112 


10 Halle Bros pf............ 100 «6100 = = Ohio veees . 32 34% 
30 Harbauer .... 2 18% 18% Do i’ pf.... cesses 91 96 
ry 5 Higbee jot pf. 105% Do : ree 90 
L 13 Ohio Sosa eer ss 109% 
9 

















Ore 13 7 
= Interlake Steamship eeeeee . 4 = =_ ge Bh Service 6% , 20% 98l4 
il SIRES ae . oO pf ‘ 110 "4 f d S ks 
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Chicago Securities News— 
Stock Exchange Record 


EW financing totaling 
N 323,000,000 for the 


Chicago District Elec- 
tric Generating Cor- 
poration, formerly 
known as the State 
Line Generating Com- 
pany, has been carried 
| out with the offering 
of an issue of $15,000,000 first mortgage 
4% per cent bonds, series A, due on 
Sept. 1, 1970, and an issue of $8,000,000 
5% per cent debentures, due on Oct. 
1, 1935. Proceeds of this financing will 
be used for refunding of two issues of 
notes of the predecessor company, one 
of $14,000,000 5%s, due on Dec. 1, 1930, 
and the other of $7,000,000 5%s, due 
on May 1, 1931. 

Halsey, Stuart & Co., Inc., has placed 
both of the new issues on the market, 
the first mortgage bonds at 95, to yield 
more than 4.78 per cent, and the de- 
bentures at par. Net earnings of the 
company for the year ended on June 
30, before depreciation, amounted to 
$2,632,284, compared with annual inter- 
est charges of $1,115,000 on the total 
funded debt to be presently outstanding. 

The company furnishes power at 
wholesale under long-term contracts to 
the Commonwealth Edison Company, the 
Public Service Company of Northern 
Illinois, the Northern Indiana Public Ser- 
vice Company and the Interstate Pub- 
lic Service Company. Operations of the 
company are controlled by a board of 
directors representing the four contract- 
ing companies. 





Stockholders of the Celotex Company, 
at a special meting in Chicago, have ap- 
Pp d - proposed refinancing and = 
organization program, reconstitution o 
the board of directors by decreasing its 
number, abolition of the executive com- 
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mittee and the setting up of a finance 
committee to have supervision of the fi- 
nances of the company. The plan also 
provides for the establishment of a five- 
year voting trust and an amendment to 
the certificates of incorporation which 
cuts off pre-emptive rights of holders of 
shares of preferred and common stocks 
to subscribe to additional shares of com- 
mon stock. 

The stockholders also approved the of- 
fering of about 55,302 shares of common 
stock pro-rata to stockholders at $10 a 
share, to be underwritten by White, Weld 
& Co. and associates at $9 a share. All 
of the proposed measures were unani- 
mously approved with the exception of 
the amendment to the certificate of in- 
corporation, against which 262 votes 
were cast. 


American States Public Service Co. 

At a recent meeting of directors of 
the American States Public Service Com- 
pany, Edward L. Love, vice president of 
Chase Securities Corporation, and Carroll 
E. Gray Jr., executive vice president of 
Central-Illinois Company, were elected 
directors. 

Chicago Great Western 

The Chicago Great Western Railroad 
Company reports for the eight months 
ended Aug. 31, 1930, net income of $503,- 
863 after taxes and charges, equivalent 
to $1.07 a share on 471,273 shares of 
4 per cent preferred stock on which there 
is an accumulation of unpaid dividends. 
This compares with $439,273, or 93 cents 
a share, on preferred (excluding $77,746 
back mail pay received in July, 1929) in 
the first eight months of 1929. 

August net income was $199,849 after 
taxes and charges, against $346,981 in 
August, 1929. 


Gleaner Combine Harvester Corp. 

The Gleaner Combine Harvester Cor- 
= pa reports for the twelve and one- 
alf months ended Aug. 31 an estimated 
net profit, after depreciation and Fed- 
eral taxes, of $1,400,000, equal to about 
$3.50 a share on the capital stock, com- 
pared with a net profit of $1,053,739, 
equal to $2.63 a share on the same share 
basis in the previous twelve and one-half 
months. 


* Lincoln Printing Company 

The Lincoln Printing Company reports 
for the eight months ended Aug. 31, 1930, 
net profit of $470,615 after charges and 
taxes, equivalent after dividend require- 
ments on the 7 per cent $50 par preferred 
stock to $2.27 a share on 175,000 no-par 
shares of common stock. This compares 
with $387,130, or $1.79 a share, in the 
first eight months of 1929. 


Mid-West States Utilities Company 

The Mid-West States Utilities Com- 
pany has increased its authorized Class 
A stock from 150,000 to 300,000 shares, 
and application will be made for _ 
al of a proposal to have 64,000 shares 
presently outstanding, Lon J. Jester, vice 
president, has just announced. The 
new financing will be handled by E. H. 
Ottman & Co. of Chicago and associates, 
and has for its purpose the consolidation 
of properties previously acquired. 


National Bank of the Republic 
At a special meeting the stockholders 
of the National Bank of the Republic 
approved the action of the board of direc- 
tors in increasing the capital stock from 
537,000 shares to 550,000 shares. 


Technicolor, Inc. 

The report of Technicolor, Inc., and 
subsidiaries for eight months ended Aug. 
31, 1930, shows net profit of $942,590 
after interest, amortization, inventory 
adjustment and Federal taxes, &c., 
equivalent to $1.82 a share on 517,202 
shares of no par common stock. 


McWilliams Dredging Company 

The authorized common stock of the 
MeWilliams Dredging Company will be 
increased to 100,000 shares from 50,000 
and present stock split two for one. The 
new stock will be placed on $1.50 annual 
dividend basis, as compared with $2 on 
present stock. 


For Transactions on the Chicago Stock 
Exchange See Page 599 





Central & Western New York 
Buffalo Stock Exchange 


HE Niagara Hudson 

Power Corporation 

and _ subsidiaries re- 

port for the twelve 

months ended Aug. 

31 operating revenues 

of $79,886,361; non- 

operating income, net, 

of $2,204,865, and bal- 

ance for dividends of $15,574,145, equiva- 

lent to 60 cents a share on 25,869,258 

shares of common stock. For August the 

company showed operating revenue of 

$6,098,800, against $6,468,068 last year; 

non-operating income, net, of $66,319, 

against $262,009, and balance for divi- 

dends of $880,823, against $1,027,596 in 

1929. For the eight months ended Aug. 

31 operating revenues were $52,418,885, 

against $52,246,801; non-operating in- 

come was $1,098,978, against $1,765,569, 

and balance for dividends $9,938,182, 
against $10,311,573 in 1929. 

Kilowatt hours generated and pur- 
chased for August were 530,666,016, 
against 604,514,615 last year, and for the 
year ended Aug. 31 were 7,145,381,594, 
against 6,959,544,717 last year. Sales of 
gas for August were 648,240,300 cubic 
feet, against 663,114,000 last year, and 
for the twelve months ended Aug. 31 
were 8,581,546,700, against 8,089,836,600. 

The comparative statement of earnings 
for August, eight months and twelve 
months ended Aug. 31 follows: 

1930. 1929. 


Rug. oper. rev $6,098,800 $6,468,068 
ug. non-op. inc. (net)... 66,319 262,009 
Aug. bal. for divs 880,823 1,027,596 
8 mos.’ 418,885 52,246,801 


12 mos.’ oper. rev 
12 mos.’ non-op. inc.(net) 2,204,865 
12 mos.’ bal. for divs... ..15,574,145 


Per share on common stock, nO cents. 
The kilowatt hours generated and pur- 
chased are reported as follows: 


1930. 1929. 
August 530,666,016 604,514,615 
Ch Serr 4 4,725,480,652 


,665, 696,364 4,725,480, 
eae 7,145,381,594 6,959,544,717 
Sales of gas in cubic feet are reported 


as follows: 

August 648,240,000 663,114,000 
8 months 5,698,662,500 5,426,008,300 
Be GE. cccccccees ,581,546,700 8,089, 836,600 


Buffalo, Rochester & Pittsburgh 

The Buffalo, Rochester & Pittsburgh 
has reported to the Public Service Com- 
mission for the quarter ended June 30 
a net of $59,489 after taxes and charges, 
equivalent to 99 cents a share on 60,000 
shares of 6 per cent preferred, against 
$284,418 in the June quarter of 1929, 
equal, after dividend requirements on 6 
per cent preferred, to $1.85 a share on 
105,000 shares of common. 

Net for six months was $117,046 after 
taxes and charges, equal to $1.95 a share 
on 60,000 shares of 6 per cent preferred, 
against $526,276 in the first half of 1929, 
equal, after preferred dividend require- 
ments, to $3.29 a share on 105,000 com- 
mon shares. 

Report for the quarter and six months 
ended June 30 compares as follows: 

Quarter ended June, 1930. 


Total income 

Net inc. after charges... 
Six mos. ended June 30: 1929. 

$8,718,131 

4 1,355,145 

Total income 1,393, 1,796,814 

Net inc. after charges... 117,046 526,276 


New York, Ontario & Western 

For the month of August the New 
York, Ontario & Western Railway Com- 
pany reports operating revenues of 
$1,191,972, compared with $1,568,147 for 
the same month last year, with the net 
operating income at $285,503, against 
$410,433. The net for the eight months 
ended on Ase. 31 totaled $656,258, com- 
pared with $778,076 for the same period 
in 1929. 

O’Brian, Potter, Stafford & Co. 

Goodbody & Co., members of New York 
and Philadelphia Stock Exchanges, are 
taking over the stock exchange depart- 
ment of the business of O’Brian, Potter, 
Stafford & Co., Buffalo, members of the 
New York Stock Exchange, as of Oct. 1. 
The business of the latter firm in Olean, 
Jamestown and Niagara Falls, N. Y., 


will also be transferred to Goodbody & 
Co. and offices maintained in those 
cities. 

Roland Lord O’Brian, senior partner, 
of the Buffalo house will become a spe- 
cial partner of Goodbody & Co. on Jan. 
2, and the Stock Exchange member of 
that house will become a general partner 
and represent Goodbody & Co. on the 
floor of the Exchange. William D. Win- 
chell of O’Brian, Potter, Stafford & Co. 
will become manager of the Goodbody 
office in Buffalo. It is the intention of 
the Buffalo firm to incorporate and re- 
tain membership in the Buffalo Stock 
Exchange and continue in the investment 
business. 

Addition of the new offices gives Good- 
body & Co. branches in eleven cities in 
addition to the two New York offices at 
115 Broadway and 230 Park Avenue. 
The cities included are Philadelphia, 
Jersey City. N. J.; Paterson, N. J.; 
Pittsfield, Mass.; North Adams, Mass.; 
Geneva, N. Y.; Bridgetown, N. J.; Bur- 
lington, Vt., and Buffalo, Olean, James- 
town and Niagara Falls, N. Y. 


Otsego County, N. Y. 

Offering of a new issue of $375,000 
Otsego County (N. Y.) 4% per cent high- 
way bonds, maturing serially from 
March 1, 1935 to 1952, has been made 
by George B. Gibbons & Co., Inc. The 
— was priced to yield 3.85 to 3.95 per 
cent. 


For Transactions on the Buffalo Stock 
Exchange See Page 600 
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INITIAL bond financ- 
ing for the new Cin- 
cinnati Union Termi- 
nal Company is an- 
nounced with the of- 
-fering of an issue of 
$12,000,000 first mort- 
gage 4% per cent 
bonds, Series A, due 


ig 1, 2020, we a syndicate comprising 

P. Morgan & Co., Kuhn, Loeb & Co., 
the First National Bank, New York, and 
the National Cit Company. The bonds 
are priced at 102%, to yield 4.39 per 
cent. 

The issue will be callable, as a whole 
or in part, on sixty days’ notice, on July 
1, 1935, or on any interest payment date 
thereafter, at the following prices: July 
1, 1935, to Jan. 1, 1965, at 107%; there- 
after to Jan. 1, 1995, at 105; thereafter 
to Jan. 1, 2015, at 102%, and thereafter 
at par. The bonds have been offered sub- 
ject to the authdrization of the Inter- 
state Commerce Commission. 

All of the common stock of the bor- 
rowing corporation is owned by seven 
railroads which will use the terminal, 
and the roads will guarantee the bonds 
both as to principal and interest. The 
proprietary roads are: The Baltimore & 
Ohio, Chesapeake & Ohio, Cincinnati, 
New Orleans & Texas Pacific; Cleveland, 
Cincinnati, Chicago & St. Louis, Louis- 
ville & Nashville, ‘Norfolk & Western and 
the Pennsylvania. It is expected that the 
station and terminal facilities will be 
constructed and in operation prior to 
Oct. 1, 1933. 











Eaton Axle and Spring Company 

The Eaton Axle and Spring Company 
has declared the regular quarterly divi- 
dend of 75 cents per share on its common 
stock, payable Nov. 1 to stockholders of 
record Oct. 15. It is understood that 
earnings of the first three-quarters of 
the current year, in spite of the general 
recession of business, will approximate 
the dividend requirements for the period. 
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Ohio Securities News—Transactions on 


Ohio Stock Exchanges 


The balance sheet of the company as 
of Aug. 31, 1930, shows a large earned 
surplus, with current assets of $7,231,- 
000, against current liabilities of $1,124,- 

. Cash and government securities 
alone totaled $2, 690,000. 

Leland Electric Company 

The Leland Electric Company for six 
months ended June 30, 1930, reports net 
profit of $28,015 after charges and Fed- 
eral taxes, equal to 70 cents a share 
on 40,000 shares of no par capital stock. 
Sales for the period totaled $894,117. 

Current assets as of June 30 last were 
$880,154 and current liabilities $545,016. 


Midland Steel Products Company 

The Midland Steel Products Company 
has received from two large automobile 
producers orders amounting to approxi- 
mately $2,000,000. The renewal of con- 
tracts for 1931 models from the largest 
user of the company’s mechanical steel- 
draulic brakes, together with an increase 
in a brake contract from another large 
user, was also announced by E. J. Kulas, 
president. 

In preparation for the increased pro- 
duction Midland has started a night force 
in its tool and die department, adding 
about fifty men. 

“On the basis of business now being 


closed the coming months should see a 
substantial expansion in activities of the 
company,” Mr. Kulas stated. 

City Ice and Fuel Company 

The City Ice and Fuel Company re- 
ports for the eight months ended Aug. 
31 a net profit after interest, deprecia- 
tion and Federal taxes of '$4, 737,076, 
compared with $4,239,852 last year. 
August: Net profit, $1,183,214, compared 
with $1,043,857 last year. 

Republic Steel | Corporation 

Directors of the Republic Steel Corpo- 
ration have voted to omit the dividend 
on common stock due at this time. The 
corporation was incorporated in April 
and on May 28 declared an initial quar- 
terly dividend of $1 a share on the com- 
mon stock. 

Following the meeting of the board 
Tom M. Girdler, chairman and presi- 
dent of the company, said: 

“During the early months of its exis- 
tence the corporation has been under 
heavy organization expense incident to 
the effecting of a large industrial mer- 
ger. At the same time the period has 
been one of severe recession in trade, 
and directors do not regard a dividend 
on common stock advisable now. 

“The outlook for the corporation is 





Week Ended Saturday, Sept. 27, 1930 


Cleveland 


STOCKS. 





Sales High. Low. Last. 
20 Aetna Rubber............ 5 5 5 
50 Akron Rubber moshataning 2 2 2 

760 Allen Industries........ 7% 6 6 
(= 8 | eRpeyonee a” 27 27 
70 American Multigraph. . 34 34 34 
10 Apex Electric pf. . 80 80 80 
215 Central National Bank. 68 65 65 
ci  ) er eerar . 39 38% 38 
600 Cleveland Cliffs Iron pf.. 7 3 94 94 
56 Cleveland Illum pf....... 110% 110% 110 
315 Cleveland Railway ctfs... 79 5 
116 Cleveland Securities . - 2% 2% 216 
64 Cleveland Trust .... . .385%_ 385 
100 Cleveland Worsted oss 7 7 
142 Dow Chemical........... 66 5 
1 Do pf. ; - 10: 10: 
30 Electrical Control. 67 64 64 
¢ . aera 19 19: 1 
Sy Ge BO Bho ccc cccces 8 8 
30 Geometric Stamp......... 7 7 7 
Be GE MD Bic a sk06:s020000 35 35 35 
18 Guarantee T & T....... -100 100 8 100 
16 Guardian Trust......... 370 «6365 «= 365 
10 Halle Bros pf............100 100 100 
3a ree 18l4 4 
5 Higbee ist 7 RRS 1051%4 105% 105% 
> GO See 3h 3 13 
115 Interlake EEE 5 ae dua 64 4 64 
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RK Oe 3 3 360 
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| | 53 51 51 
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5 EE 101 101 101 
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BOD BRP DTNB nn nc ccc cccscee 28 27 27 
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600 National Acme .......... 10 9% 10 
100 National emning socence ae 26 26 
5 Do pf. ee 181 131 
_20 National Tile ............ 11 10 10 
100 Nestle-Le Mur ..... a0 ae 2 2 
2;NOP & L’pf...........101 101% 101 
50 Ohio Bell pf............. 114 “et tt 
325 Ohio Brass B.......... - 7% 69 70 
18 Ohio Seamless Tube...... 25 25 25 
50 Packer Corp of Cleveland 8 8 84 
185 Packard Electric......... 17 16 16 
320 Paragon Refining RSP 14 14 4 
585 Patterson-Sargent ....... 26 25% 25% 
70 Reliance Mfg........... 31% 31 31 
275 Republic Stamp.......... 25 25 25 
1,654 Richman Bros............ 75 75 75 
200 Robbins & Myers pf...... 9 9 9 
OS ear 1 1 1 
385 Seiberling Rubber...... 5% 5 5 
re Sis shone -oru 38 38 38 
376 Sherwin-Williams ....... 78 76 
10 Perr Rarer 106% 106% 106% 
25 Thompson Aero.......... 14 4 
20 Thompson Products...... 1814 is 184 
20 Union Metal............. 384 38 38 
GES TWetee 9 Trast..... 2 cccccces 76 75% 7 
100 Vichek Tool.............. 9 9 
10 Weinberger Drug......... 17 17 


17 
90 White Securities Re oT bry 104 105 
180 Youngstown S & pf.. 99 100 


BONDS. 
$10,000 N O T & L 5s........... ‘ ” , 
10,000 Steel & Tubes 6s, 1943... Heo soit 90% 


Columbus 


LOCAL SECURITIES 


Bid. Asked 
Akron Guaranteed Mtge............... 3 4 
EY SI sacs 5:0:6:8 010.5.0:6.0:00-6508 17 18% 
a 3a 4 
NE he Wat anh aen 05044000. 0000 neseed 101 105 
Capitel Cite Trey LaeweGry PF ...ceccess as 100 
bey PE idcventseddaadvesaacvesess 2614 
fa ER eye omen 93 94 
Cc lark ee ree 95 - e 
OS RE errr e Tere 80 100 
Col’s Coated + eres = a 
ee Perr 57 ee 
RPP rene 110 oe 
Columbus a 8 ere 245 6 
GO SED bb. ctcweceeccscocsnsce es 31 
Columbus Packing EE ee 100 
UY 8 errr ree 200 
Be MR Fe lenddiccaeinséseheatwen 109 109% 





Columbus—Continued 


LOCAL SECURITIES 





Bid. Asked 
Dayton Pr & Lt 6% #.. 108% 110 
— Shoe .... oe 85 
eure rere TTT Tee 25 30 
First ‘Ohio Inv. & 10 
Catt neden does wieesens 90 100 
Franklin - tarenegal phebaiee 30 35 
Gordon Oil iobwd sce 9 1314 
Godman Shoe ............ 22 
_ Eee 125 
errr ‘ ‘ : 101 
Jaeger Machine .......... 20% 23 
rrr re 101 105 
— EE. Mwvetedenes 15 
> SSmeek tis ihe o's 00:0 50 
F & Lazarus pf.......... 97 100 
W E Lamneck........... 22% 24 
Maramor 8% pf.......... ‘ 104 
Marion —— ‘shove Sore 60 
Midland Groc pf........ 80 95 
Midland Mutual Life Ins. 210 225 
Ohio 112% 115 
Ohio 6% 02 103 
Do 110 112 
Ohio 32 3414 
Do 91 96 
Do 75 90 
Ohio 108% 109% 
Ohio 96% 9814 
Do 6 ; 108 110 
Ohio aper Soeee 27 
Ohio prea Refining. . coos . 14% 
Pure Oil - ... 15% 16% 
Do 6% pf. en < ee O4 98 
Do 8% ECE aS 109 112 
— Steel Gin casasreses 5 8 
MN at icak ek aac ee aonivk 40 4314 
senitt GP sn. ere 22 26% 
Smith Agr Chem. ET ire ‘ 26 
TM bctcccsecceeesees : 96 100 
a Wells-Titusville 10 16 
ee  acuwene4'e.0:0 73 80 
Seaboard Oil -- ranekie 65 
Tracy Wells rrr er 75 
Wolfe Wear Weil ia aeamelen 4 re 96 100 
Bane Ohio Corp............. 36% 37% 
City National "Bank & Trust. : 4 
Columbus National .. . 64 
Columbus Savings penewesee een 310 
Huntington National ............. 300 
LAND TRUST CERTIFICATES. 
Brunson Bidg Site 5s........ ‘ 98 100 
Century Bldg Site 5\%s....... 99 100 
Chaple-State Theatre Site 5 100 103 
a Bk Bidg Site 5 103 
EMERGED FO cc ccccsccccccsens ‘ ‘ 955%, 100 
11-25 7 State Pee ; 98 
Yuster Bldg Co conv 6s. ani 92 
Gasionati 
STOCKS. 
Sales. High. Low. Last 
1,124 American Laundry a. 51% 52 
851 American ening Mill 48% 43 441 
3 Baldwin pt pee 60 60 5 
65 Carey (Philip) 220 
10 Churngold ‘ 173 174 17% 
211 City Py & Fuel. . 38th 8 be 
37 Crown Overall é -103 103 103 
36 Dow Dru ss 10% 10% 
1,042 Eagle Pic er "Lead 7 ® ~ ~ 
65 Formica .... ‘ 33 33 33 
90 Gibson Art .. ‘ 36 35 35 
10 Globe-Wernicke ...... 75 75 75 
5 bs Watch ... 38 37 38 
20 > OE peas, ++ +++ »0109% 10914 109% 
70 Hattiga- -Campbell med 5 5 
12 Kahn ps 2 27% 27% 27% 
518 Kroge : ; ‘ 31 28 My 
1,665 Paragon, ‘3 . 14% 14 14 
1,388 Procter & Gamble - Ta 69% 69% 
30 Do 5% § . 107 107 107 
146 Pure Oil 6% ot... ~~ oon Oe 94%, 94% 
65 Richardson . ° 19 18 19 
165 U S Playing Card. 681 68 
5 ns wi 1% 1 1g 
PUBLIC UTILITIES. 
475 Cincinnati Gas & Elec. ..102 101 101% 
342 Cincinnat! & Sub Lew Tel.100 9 98% 
ar | on ne St Ry 41 41% 


. 854 
0 Onio Bell MA ........4 Gs Ue 





favorable with the revival of business, 
which now seems to be getting gradually 
under way. Nearly $10,000,000 is being 
expended this year for completion of a 
new electric welding pipe mill and for 
other plant betterments designed to 
round out the corporation’s products and 
increase plant efficiency. 

“The improvements, together with the 
building up of an effective operating 
organization, have placed the corporation 
in a position to benefit from a return of 
more normal conditions.” 


Paragon Refining oe 

At a special meeting formal dissolu- 
tion of the Paragon Refining Company 
was effected. 

E. W. Edwards, president, stated the 
properties had been turned over to the 
Gulf Oil Company, the purchasers, on 
Sept. 1 and that the only remaining 
duties uf the officers of Paragon were to 
settle claims against the company and to 
collect the remaining accounts receivable. 

It was stated at the meeting that Class 
B stockholders probably will receive be- 
tween $15 and $17. The first instalment, 
which will be the bulk of the liquidating 
value, will be paid on stock presented 
Oct. 15. Holders of the preferred shares 
will receive the liquidating value of $50 
on presentation of their preferred stock 
certificates. 


Youngstown Sheet and Tube Company 

The Youngstown Sheet and Tube Com- 
pany reports for the three months ended 
Sept. 30 net earnings estimated at $2 a 
share or more on common stock, exceed- 
ing the quarterly dividend requirement 
of $1.25. The company, it is stated, has 
been able to maintain its earnings rate 
during a period of depression in the in- 
dustry by reason of its satisfactory pipe 
business. Operations for the nine months 
will average 57 per cent, against 77 per 
cent for the corresponding period in 
1929. Unfilled pipe tonnage, it is re- 
ported, insures the company satisfactory 
operations and shipments in this di- 
vision over the remainder of the year, 





Ohio 
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Information on these 
securities furnished 
on request. 
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N f Foreign Securiti 
JONDON. — The stock eee. against 43,000,000 in July, 
market was dull on “The growth in savings deposits is 
Monday, owing to LISTED FOREIGN BONDS proceeding at a somewhat slower rate 
easy advices received The par value of listed foreign bonds sold in the New York market for than in previous years, while on the 
from Wall Street at the week ended Sept. 27, 1930, and for the year 1930 to date, together other hand the demand for mortgage 
the week-end. There with the comparative figures for the same week in 1929, was as follows: credits at savings banks, is increasing, 
= gage N. Y. Stock Exchange. N. Y. Curb. in view of larger activity on the rea 
was little alteration SS SOC OTCTTC I SE $19,925,500 $1,673,000 estate market, due to the operation of 
in British Government ee SI ere nee yet iaerane the building promotion act.” 
av. Serer 11,585,0 ’ ’ The following are closing prices on 
wh rw son oe Ere ere 523,439,900 68,836,000 the Vienna Stock Exchange on Sept. 30: 
poodle tay Se pe Sire on rn SE... cuncdakawokene 487,507,200 61,060,000 ih” eee. 
‘ti " : : : High. lew. Escompte Gesellschaft ...... 160.0 2.24 
curities with an international bearing 10 Foreign Government Bonds...... 107.52 107.20 aia... 47.0 6.58 ‘ 
were generally lower in sympathy with Mercurbank ........... 20.2 2.83 
the American levels. FOREIGN GOVERNMENT SECURITIES Wiener Bank Verein.... . 17.6 2.46 
Fears of further falls in commodit Last Week. Previous Week. Year to Date. Same Week 1929. CE ascevnvavecacss:« a Y 7s 
prices and Monday’s liquidation in Wall British Se ........ 1044%4@103% 10374@103 1 100 101%@101 4 oy ape SaeeeD ‘ss sm 
Street again caused dullness on the Lon- British con. 2%s 55%@ 55 5 55% 57 54 rit | 52% ER abacangenescan «a0: 43 60 
don Stock Exchange on Tuesday. The British 4%s .....1003%4@100% 100%@100% 100%@ 93% 93%4@ 93% Staatebahn of 36 
price movements were nearly all down- French rentes (in CEE KeRetanreceseeecess oes . 
ward. There was more business in gilt- OS” ee (i 88.85@88.25  89.65@89.10  90.10@86.15 79.10@78.00 dintiialnn tani ‘ 
ed securities and slight improvements French W. L. (in e v 
adam . eee 101.75@101.50 101.80@101.40 102.90@100.50 105.40@105.20 A new issue of $50,000,000 Govern- 
As was the case in all Anglo-Amer- ment of the Argentine Nation one-year 
icans, the leading graphophone shares 5 per cent Treasury gold notes is being 


were marked down, Columbia and His 
Master’s Voice both being quoted at one 
time at £229-32. They rallied later, 
however, to £2 31-32. 
Nickel was down to $21, and Cables and 
Wireless was lower on the eve of the 
reduction in cable rates effective tomor- 


row. 

Rubber shares were dull in sympathy 
with a drop to a new low record of 3% 
a pound for the commodity. 

Financial News index number of 
— for thirty industrial shares as of 

pt. 25 is 77.1. It compares with 178.5 
at the end of the preceding week and 
72.6 a month ago, which was the pres- 
ent year’s lowest, and with 100.6 a year 
ago last week. 

The Bankers Magazine index of 365 
representative securities as of Sept. 19 
is 119.3. This compares with 118.1 a 
month ago, with 127.3 a year ago and 
with last year’s high record of 129.6 in 
ey oy 
The _—o are closing prices on the 




















London Stock Exchange on t. 30 with 
net change from prices on Sept. 23: 
Net 
Price. Chge. 
IID oo coccccoscccesues 20s 6d —1s 3d 
Anglo-Persian ................... £3% — 
Brazilian Traction ............. —1 
British Amer T OP sacesssogl re 
British Celanese .............. 8s + 1s 
Bwana M’Kubwa .............. 9s 9d —I1s 3d 
Cables and Wireless, A.......... "24 + 
DMT UUASRMAdA odes naeetcceneden 12 — 
Celanese Corp of America ...... fait + % 
DEED coccpéesccescadsssedes L2h — 
TE se6 66 dundee snegen +e £ _ 
iE hie bc¢-educceesoeed bt 60s t's 
Dunlop Rubber .................. lls 1% 
( eres _ 
Hydro Electric ................ —1 
nt'l Holdi and Investment... .. — 
nternationai Nickel ............. 4 _ 
ondon d PO .cccces - 
ondon Underground ............ 24s + 
seangarine ET ci6bsebenedeet : 
io —™ Rea 9s 4 - is 
i Mines Wenndietnneéandwanie _ 
Rhodesia Con Bor ............. £ - 
CEE sxincnewosantaceest —1 
DE Mnonscsceessccneaver —ls 
i SPREE eT £ — & 
United Havana Railway ....... £ 1 
DN te etecéescectcovecasctes 7s 
a RSS. ar £104% + 


*Per cent of par. 


Paris 


Prices broke badly on the Paris 
Bourse on Monday and nearly all stocks 
declined following the announment that 
Rio Tinto, one of the ogy | interna- 
tional issues, would reduce sharply its 
annual dividend. The week-end slump in 
Wall Streeet also helped to depress the 
Paris Exchange. 

The stock market on Tuesday was un- 
able to lift itself out of the depression 
into which it sank at Monday’s session 
of the Bourse. In the afternoon some 
banks, electric utilities and French ship- 
ping stocks headed a rally which prom- 
i for a while to cast off the heavi- 
ness that characterized the morning ses- 
sion. The movement made little prog- 
ress, however, and at the close the trend 
was beginning to swing back in sym- 
pethy with the unfavorable reports from 

all Street and Berlin. 

The Bourse was very weak at the be- 

ming of last week. Comparative 

rmness exhibited a week previous ap- 
ars to have been chiefly due to bank- 
ing intervention and support of prices, 
but on Monday of last week when these 
interventions ceased, heavy realization 


International © 





of securities occurred. In financial cir- 
cles it is stated that some of this liquida- 
tion was for German account. 

Although many Germans bought se- 
curities in Paris during the fortnight to 
guard against the risk of mark deprecia- 
tion, on the other hand many German 
speculators who had bought on the Paris 
market during previous months, through 
credits granted by German banks, have 
been obliged to resell these securities be- 
cause of calling in of the loans by their 
banks—a consequence of withdrawal of 
funds by German bank depositors in the 
last fortnight. 

The following are the closing prices on 
the Paris Bourse Sept. 30, with net 
change from prices on Sept. 23: 











BONDS. 
Net 
Francs. Chge. 
French rentes 5% perpetual..... 88.05 —.80 
YY 8 eee err 103.10 +3 
BD Gee BRED cc cccccccccccccecs 101.80 .20 
BANKS 
Banque de France .............-. 21,975 —250 
Banque de Paris et des Pays B. 2,650 — 30 
CreGs LGOMMRNS ....2.cccccccces 2,925 — 95 
Union des Mines ............... 1,305 — 35 
CANAL. 
Canal Maritime de Suez......... 16,930 —470 
RAILROAD. 
Chemin de fer du Nord.......... 2,310 — 40 
MINES. 
Mines de Courrieres ............ 1,295 — 23 
EME ncnencccdevessiges 1,118 — 33 
Soc Min et Metallurgique de P.. 700 — 46 
PUBLIC UTILITIES. 
Cie Generale d’Electricite....... 3,255 — 20 
Soc Lyonnaise des Eaux ....... 2,880 — 70 
Cie caise des Pro Th Hous 779 — 2 
Union d’Electricite ............. 1,184 — 26 
INDUSTRIALS. 
Trefileries & Laminoirs du Hav. 2,110 — 
Societe Andre Citroen .......... 715 — 48 
Ste Francaise Ford ............. 280 — ll 
teks Chadanaanton wants 915 — 10 
aaa weit pad niga dd Ree 2,400 —390 
| SO ptttbetiiahteeee: 1.660 — 29 
blissements Kuhlmann ...... 821 — 3 
Galeries Lafayette ............. 160 — 5 
OIL. 
Mead Wate .n..ccccccccccccccses 3,440 —240 
Berlin 


The tendency at the opening of Mon- 
day’s session of the Boerse was still 
toward weakness, but the market re- 
covered later and most issues were able 
to register slight gains, with the excep- 
tion of Rhenish Brown coal and Isle 
Genufschene of the mining group, each 
of which closed 5 points lower. 

The Boerse closed firm and the same 
tendency prevailed after the closing 
hours. The private discount rate was 
raised again one-eighth of 1 per cent. 

The situation at Tuesday's session of 
the Boerse did not differ from that of 
Monday. After a weak opening, with 
many issues declining 2 to 7 points, the 
market improved during the second half 
of the session. The , losses were 
fully recovered, while a number of stocks 
registered slight gains, in no case, how- 
ever, exceeding 3 points. 

Trading was more brisk than on Mon- 
day, owing to domestic and foreign pur- 
€ bs po need Italian. 

The following prices show the open- 


ing on the Berlin Stock Exchange on 





Oct. 1, 1930, with net change from 
prices on Sept. 24: 
Net 

- Per Cent. Dol. Chge. 
Berliner Handels ......... 133 «—31.65 + 2% 
Commerzbank ............. 28.68 — 2 
Darmstaedter Bank ...... 1 39.27 — 
Deutsche Disconto Bank..118 28.08 — 
Dresdn ae il 27.93 — 
Reichs AA acekhe ceeead 53.55 — 
. G. linet spares ante 33.56 + 
J. P. Bemberg ............ 7 18.08 — 
German General Electric..121% 29.51 — 
ca, PPE 1 30.28 — 
Rhein West Elect......... 153 36.41 2 
Siemens & Halske......... 181 43.08 1 
EE id cn nensn ink 120 28.56 1 
I ED -kincgha@scacbatan 21.30 — 2 
eit cncw hide 16.60 + 
United Steel Works........ 71 17.01 +1 
Salzdetfurth Potash ...... 49.68 —11 
2 nesmann Tubes ...... 7 17.31 — 2 
Hamburg American Line.. 79 18.80 — 1 





Frankfort-on-Main closing prices on 
Sept. 30: 


(Evening Exchange.) 


Per Cent 

of Par. 
German Railways 7% pf................. 89 
Reichsbank (12) waseus 4 bekadceancesmaneel 224 
Th aa ake a ceb ne 6c ns caccaiseawa 122 
Siemens & Halske (14) .................. 182 
Gelsenkirchen Fining SD: cctticcanacenenl 100 
oe Bo A ae aagerresesenes 4 
Frankfo ortgage Pe Gee vcsccaces 1 
Me esellachatt Sr Pia do eewkaneeesae 100 
Otavi Mines (162-3) .................... *28 
I G Farben shares (14) ................. 141 


*RM per share of £1 par. 


Italy 
The following are prices of important 
Italian shares on Sept. 30, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS 
Bid. Asked 
eine wr eeséen.sieane 
Banca Commerciale Italiana...... 7 
Banca d’Am d’Ital and Am (stpd) 
CE ED Sn decccccccsecawes 41 





SD ha ea adnancahien +6e45000-0nidd 14% 
I, ob. d anh tan ead eee dele ll 11 
ieliem Wilieee .-..0.2. ae 
Lombard Electric ................ 30 31 
EE cent acccerncveussowenee 6 oo 
Cc casexdcacsssnaccane wf 
ME Sahatddaeeendihedecdecateeunnie 5 
INDUSTRIALS. 

Re au cave akne kee nih 44 
DE, osx ccccnscccccedess 6 a 
EE cccscecseuskdeesesonees 2 8 

PED icscceecscsetaewes ae 
Montecatini ................. cai 1 ll 

avigazione Generale Italiana.... 26 
PE EE acaddacccvensanseees 
Vienna. 


The following cable was received from 
the Vienna Chamber of Commerce: 

“The Austrian Economic Research 
Institute, after a review of the situation, 
concludes that, though prospects for the 


-near future have not yet — im- 
i 


proved and the industry is not likely 
soon to experience a marked revival, a 
gradual lifting of depression can now 
be reckoned with. 

“In the face of the current stagna- 
tion, the continuous rise in government 
revenue figures is amazing. Taxes 

id for July last, amounting to 108,- 

,000 schillings exceeded June figures 
by 18,000,000 and were 6,000,000 above 
tax receipts for July, 1929. Govern- 
ment receipts from State monopolies 
July last also reached the highest fig- 
ure ever recorded, amounting to almost 


offered by Brown Brothers & Co., Bon- 
bright & Co., Inc., and the New York 
Trust Company at 100.36 and interest, to 
yield over 45% per cent. The notes, which 
are designated as the issue of October, 
1930, are dated Oct. 1, 1930, and mature 
Oct. 1, 1931. 

No increase in the Argentine public 
debt will result from this issue, since the 
proceeds are to be applied toward the 
Payment of an equal principal amount 
of six months 5 per cent Treasury notes 
which mature on Oct. 1 next. This new 
issue of notes will constitute a_ direct 
external obligation of the Argentine 
Government, which has been duly recog- 
nized by the United States, France, Great 
Britain and twenty-eight other nations, 
as well as by the Supreme Court of Ar- 
gentina. 

Total funded debt of the Argentine 
Government as of June 30, 1930, was 
$978,000,000, or the equivalent of $87.30 
per capita. Of the total $455,000, rep- 
resents external loans. A_ substantial 
portion of this debt was incurred for the 
acquisition of revenue-producing proper- 
ties and essential public works. The na- 
tional wealth of the Argentine Republic 
is. estimated at approximately $23,300,- 


Midi Railroad Company 

The Midi Railroad Company of France 
has completed arrangements to replace 
its American series 6 per cent bonds, due 
in 1960, with a new issue bearing inter- 
est at the rate of 4 per cent. A. Iselin 
& Co., who headed a syndicate that sold 
300,000,000 francs of the 6 per cent 
bonds in 1920, are making formal offer- 
ing of 140,000,000 francs of the new 4 
per cent bonds, foreign series, due Dec. 
1, 1960. The bankers announce that ad- 
vance subscriptions exceed the amount of 
the offering and that a substantial por- 
tion of the issue has been placed in 
Europe. 

The Midi 6 per cent bonds will be 
called for redemption on Dec. 1, 1930. 


Harrisons & Crossfields 
Harrisons & Crossfields report for the 
year ended June 30 net profits of £352,- 
004, compared with £388,523 in the pre- 
vious fiscal year. 
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Foreign Securities 
and 
Chicago Ist Mortgage 
Real Estxte Bonds. 
Collateral Loans on 
Listed Securities. 


Offers and Inquiries welcome. 
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Virginian Railway 
EDWIN WOLFF & CO. 


Dealers in 
“Aristocrats Among Railroad Stocks’’ 
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Pe- Pay- Hars, of Company. Pe- Pay- \ 
Com 1 Rate. riod. abi . R i Pe- Pay. Hadrs. of 
Seeetn en Rate. riod. abie. Record. | Elec Pub Ser 79; Pf.....$1.75 Q Oct a oe Company. Rate. riod. abie. Record Company Pe- Pay. Hars. of 
ioe o ue ine Pf.$1.75 Q ; 1 Get. 15 Elec Pub Util $7 aia $1.75 @ oa: } Bee. 4 Jones ay Ranch Royalty... 5¢ Q Oct. 10 Cet 1 Paepeke in . Rate. riod. able. Record. 
. . um C Beacces $1 Q Oct: 1 n Oyalty Tr, A. : ae $1.75 Q Oct. 1 ge 26 
- 1 Oct: 8 | Emp gum on ane ibe @ Oct. 24 3 SE idle $25.12 M Se Park Bank (Baltimore). ” 350 Q Oct? 1 ger 
. 1 Ot ae Do 64% pr. * Pf--- Si-ee ¢ Nev. : 1s | Lof Com’ Gorp ‘pe! 2 °° $1.75 Q Oct 1 séc’ 5: Poomans, Lid... nore) --3 §1 Q Nov. 15 Noy 74 
ine Do 76 pot *s2-----: 58156 Q Nov Oct. 15 | Kansac City Gas. 7" ** $2 Q Oct. 19 Se? 2 —] Sei $1.50 Q Noy. 1 on" .° 
- 3 Oct. 2 ee "8 66 2-3e Q Nov. j Oct. 15 Do ++++-$1.50 Q@ Oct sep. a | Benn (Ww) Trust (Pitts) $1.25 ¢ Sep. 30 Sen: 2! 
* 1 Oct. 18 | Erskine Dan Corp pf!’ $2 Q oc 3 Oct. 15 Do .: Q - 10 Bep. wy | Penna Wire Giass.... $1.50 Q oc. 1 ae 27 
i= Everest Pipe Line.” °° 7°: $1 Q Nov. i SP 28 | Kan truc #~3j pega G Oct 10 Sep. yy | “He PP regs seta $1.75 Q Oct. | Sep. 2 
- 1 Sep. verett Tr (Mass) ''""***: vy) 1 Oct. 15 | & ied, @ Oct. 5 Sep. sy Peoples Nat Bi Sher t. 1 Sep. 24 
- 2 Oct. 7 Excelsior ‘insur of iy 80C @ Oct. 1 Sep. 25 Do 6% p *:32-35 Q Oct. 3 Sep. 2u | Peoples St Bank’ dings} 50 g ot 3 sep: 30 
- 1 Oct. 10 yracuse) _ ‘ Se g§ Kas A Bk (Chicage yee Q Set i Sep. 20 petroleum Land, via” °° Sse Oct ,} Sep. 30 
Amal 18 Oct. “¢ | Paparacuse) On GS: Oct. 1 Sep. 29 Kayser (Julius) @ ric*®°)..$2 Q Oct. } Sep. 30 | Phila @ Camden Ferry.’ ” "750 Q Oct. io on 3 
Am z Ss a | pee EE ited Roe & ct. 1 wep. 27 | Kelsey Hayes wen’ pt. 314s g Nov 2 Ost. 3 DOW SO) Hae, Bt Kase g Oct 4 cr 7 
ee: ’ Dp. pont Creamery ."’“* i ‘ | Fa ened: : , 
ge sce, WIRE & Qet as sep: 30 | SDoment Cream Lae @ Set 1 gee 20 | “Do te) P ** Co 8 sits @ Oct 1 Sep 15 | Phoonk! J Bank & Tigi @ Oct. 4 oct 2 
; Am Coal’ of {ics sass: $1 Q Nov. 15 Oct. 31 Fairmount Park ‘T; Pf..17%e Q Oct. 19 See: 20 ge Siz, 8 Oct. 1 Sep. 15 re | $3.50 Q an. 
Am Dairies’ :Alee City:?°"§1 § Nov: } Qet. 11 / Fall River miec Seg Q Oct’ D. 30 | Key-Bol ler Equip “"** "2st @ Oct. 1 Sep. 15 Perey C, Ltd: “pr.***:- *3%e Q Oct. { sc? 
‘= aities es $1.75 g Nov. 2 Sep. 15 | Farmers @ Mer Nat Bi (ios * I Sep. 19 Kings Co Lick: Te pe. ieee 8 Get. 3 ap zo Piteey eeinsurance (NY), 45 Pes 7 5S 26 
Ov. 1 Oct. 29 mong, Rp aeea $4.50 Oc Do 5% pf pi ‘ Sep. 1s jek Unt®e), Foundry.” 250 Q Oct. 15 4 
B Oct. 10 Sep. 30 | Fauttise! Rubber 37. laaye & Oct 1 Sep. zs @ Oct 1 Sep. is | Plaintied’y® ep nae = ¢ 
g get a Oct: 72 | Federal amer Go..""""* “oh Jam ie Kner @ oc: Sep. 20 | Plymouth Walty, Pit... be ide 9 Oct ” Peal 
; - 14 . 2 eee $1.50 Q Oct. j ee Knott (A J) , P48 | pomouth Rubber, 5. } 5c Q Sep. 15 Sep 
- 25 Oct. 3] Fede + . Sep. 20 Polygraphic ¢, f . Sep. 10 
» ; 35 Oct 3 ral ornpress & = Kntdees’ G bon's9 Q Oct. 1 Sep. x5 | Huro Sulph ‘a Pap rise Q Nov. i On. 32 
1 Oct if | Bed Cooperative ig: 1I5 @ ace I Sep: ig | Eac-cn clan @ Get TS. at | Borland tab og eho @ Get.” 1 Sep: 23 
; ; si Dise Corp pe (Deij} : 5 Lane Bryant Pp. 24 f ) Oa 18%e — Oct. 15 Oct: 
39 SSP 23 | Pea Bec $e"? ‘1T%e Q Oct: 1 Seb Lane Bryat @ Nov. 1 Oct. 16 | Produe on Roy pf...°"""* We M Oct. is Sct 21 
- 10 Sep. 39 Do $7 pe ete ee ese $1.50 Q Noy. 1 Oct. 15 in Mills Q Oct. j ey VY Trust Co (Pitts). ° 7 : Sep. 30 
| T Oct 2 | wea ride hes pg. Base § SCY 1 Oct. 1p | Lane > len @ Oct 1 Sep. a7 | Prudence Go Pa PUNY) sige, Sa MP, 30 on 
- 1 Oct. ao Fed P's On hae Oct. 1 sep. 25 Lawrence Wia:,,. Q@ Oct. 3 Sep. 2, blic Ind, ‘4 pf. ..8 Q oct } Qt. 
4 Bc ot | F Surety ‘Wavenpet @ Oct. 15 Sep. 30 pf ....., 1.87 Re din, Wik ‘91-75 Q Oct: 31 Bep. 28 
wa~ 3 27 Ape, wee .. Oct. 15 sep. gy | Leggeti cir H) Co pf... $3.78 § Sct: 1 Bev. 30 oe ee "77581 @ Nov. 13 oc. 78 
} Oct. poterated Metais \\""""**~ 23e @ Oct. 10 Oa. | Lehigh a Hudson Riv Ry s9 ' 30 Bee 2 | Reed. Eicon" --- Oe Q Nov. 1 Oct. 29 
oi -s. Fenton Un Clean & Dye.’ *“$1 Q Oct! 15 Or = n Tel Co 64% prior * S€P. 30 Sep. 23 ~ re es * g te 3 Sct | st 3 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 

Key Bid. Offer. 

3 Austrian Fed. 6s (per kr. 
Pee ae s 10 

D (Be seddadcncescccsgcseccdcpes 

3 Austtoot greneury 6s (per kr. 

3 Bel Restor'n 5s (1.000 fcs.). 26% 

3 De remium 5% (1,000 fcs.). 28 


Brazil Govt. 4s, 1889 (p. £20).. 47 
Do 1888 





#2 eens Beekersseuthes...o88IRsyye = 





PTL a cencencnscescacese 255 
3 Finnish Govi. 1918(M fnmks.) 18 
3 French Govt. 48,17 (fcs.1,000) 39% 
3 5s (Vict.) (per fes. 1,000) 
3 h yy = Seer 
3 French Prem. 5s, 1920........ 
Brit. d 4s, March, 1960-90. 89 
Brit. Nat. L. 5s, 1929-47.. 99 
Brit. Vict. 4s, Sept., 1919...... 89 
yy et eee 
2 rman Govt. Liqui idation Ln. 
1,000 rm. w. ig 
BBO pcacscepecccepcesccccesess 14 
: Do (with drw. rts.) (rm.100) $ 
% German Kommunal Liauid 
. dr. rts. (rm. 100). 
3 Dow. o. dr. rts. (rm. 1,000). 27 
3 Forced Loan 
1922 (m. 1,000,000).......... 1 Fr 
Rc cdacesccsccasece 1% 2. 
° Do ist iss © as ai lin te dens tosess 4 
ungarian gold rentes, > . 
war, faci sting cpn., 16-0. 12 
2 g. rentes, eee 26 
° eae tagcocysoctasses peer 
6s (per kr. 1,000,000)....... 75 
3 Italian 5% Cons. (lire 1,000).. 41% 42% 
Nocwai 6s, 1920-70 (kroner)...260 270 
3 Poland 6% 1940 ($100)... ..-... 72 
3 Polish 5% cv. Ln. (100 zlotv). 5% 6% 
3 Rumanian Reconst. 5s, 2% % 
3 — 4% Rentes, 1894 (M. 1% 3 
3 Russ. War Ln. 54s. (Miru.):: 1 2 
3 Russ. Kerensky Liberty Loan 
Se MEE ddindée4edeeaedeoseses % 
FOREIGN BANKS—STOCKS 
AUSTRIA: 
: - y Anstalt 8% 
3 Lower Austrian Disc 
new 23 
3 Wiener Bank 25% 
2 Do 3 
3 Mercurbank ( 3 
2 Do 3 
GERMA 
3 Joony Vereinsbk. 100 rm.) 30 32 
3 Commerz und Pr.Bk.(100 rm.) 29% 
: Darmstaedter Bank (100 rm.) 4 
2 Deutsche Bank (100 rm.).:::. 2 
3 Dresdner Bank ............... 27 
2 Reichsbank (100 rm.)......... Pst 
Te Me  weGbderdscueseceaceceesces 51 
HUNGARY: 
3 Hungarian Discount & Ex. 
Bank (pengo share) ...... 14 16 
ITALY: 
3 penta. ah. a rite) (100) (un- “% 
8 sh. or lire) (100)..... 
3 Do stpd. “Ameritalia’’...... a 10 


FOREIGN IND. AND MISC.—STOCKS 


AUSTRIA: 
3 A. E. % Y - tans. ~Ger. 
Gen. El.) sch. sh. ......... 2 3% 
FRANCE: 
3 Ford 4 France (Fr. br. sh.).. 10 ll 
www ¥: 
8 Vey Sa iietace 28 29% 
3 ford Motors ° Germany ET oa, 51 
BEC Pe 30 
8 (per rm. 300)......... eg 58 
2 Do De pneenneseccedcave 1 aa 
3 I. G. Farben (rm. 200)........ 
3 i MPvecccceccecs 21 23 
3 Nor. _ Lloyd (rm. 100)..... 1 19% 
2 Sr c4ddcbenceceedes 18 19 
HUNGARY: 
Rima Murany Steel (pengo).. 10 12 


CANADIAN SECURITIES 


pte BOB. cccccccceds 107% 108% 
Do Bs oats 








PUBLIC UTILITIES—BONDS 


Key. Bid. Offer. 





PUBLIC UTILITIES — BONDS—Cont’d 


Key. Bid. Offer. 
Mn Be, SO, on caccessegancncesd 1 1 
American P. & L. 6s, 2016: |: leet 100 
Smee, States Pub. Sve. 6s.... 82 84 
Appal. Pr. ist 5s, 1941......... 104 Pe 
ibe era 108% 
Asso. Tel. Util. 5s, 1942....... 89—Cti‘(<‘ 
eo errr 
road River 5s, 1954.......... 99 
California Pwr. 6s, 1931....... 100 
Cent. Gas & . 1st , 46 1% 94 
Cities Svc. 5s, 1958............ 81 81% 
Do 5s, 1963, X. er 81 82 
Do 58, 1963, w. w............ 89% 90% 


Sclorado, Pw -" ote 1953. 1% 102% 
olorado rT. i8 ee 

Gol. (S. C.) G. & E. 5s, 1936.. 92 

Col a4, 'p Power 6s, 1947. .101 





Cons. Gas N. J. 5s, 1936...... 98% 

Cons. Trac. Se, 1933........... 85 87 
las Gas 6s, 1941........... 104 

El Paso El. 5s, 1950........... 101% 

Gas & Elec. of Ber. 58, 1949. .106 


Hud Co. G Se ipo 108 157 
80) o. Gas 5s, 1949...... 

Jersey Cent. P. & L. ees ios 

Jersey City, es? & _ a ee 48 
n 











08 











o. P. & L. ist hw 1355. See 103% 

ountain Sts. Pwr. ist 5s, 3a - 
Do 6s, 1938 1 

Municipal Gas (Texas) 6s, . - 


as 104 

San Diego G. & E. 5s, 1947.. “103 ae 
| Og ape 1104 

Stand. G. & E. 6s, 1935........ 102. = 103 

@% g. ctfs., 1951........ 102% 103 

Texas Power 6s, 1956.......... 91 as 


x ° ae t 98 
ited Pub. Ser. 6%s, 1933... 91 92 
Wis Min L. & P. te © One 


& 1958 1 0644 
Do 1st ref. 6s, Miasecenca’ 107 108 


INDUSTRIAL AND MISCELLANEOUS 
—BONDS 


Abbott’s Dairies 6s, 1942...... 99% Hf 
Adams Express 4s, 1947....... 88 
American Meter 6s, 1 
American Tobacco 4s, 1951. 
ss Type Fars. 6s, 1937. Fe 
Am. Wire Fab. ist 7s, 1942.. 3 
Bear Mountain-Hudson River 


Bridge 7s, 1953............. 105% 
Biltmore Com. Ist 7s, 1934... 102 
Boston & Me. R. , 1933..102 103 
Chapin-Sacks 7s, 1934......... 97 
Set Stock Yards 5s, 1961..... = 88 

Goltat Steamship 5s, 1931...... ae 
bateres Bankers 6s, 1948.. Ta% TT% 

Coal 4%s, 1934......... 78 81 

pm 9 Tobacco 4s, BeBe ccese 85 - 

Cont. Sugar 7s, 1938.......... 11 

uit. Off. Bldg. Mieb. 5s,'52.. 89% 91% 
Fisk Tire Fab. 64s, 1935...... 88 91 
Gr. Brit. & Can. Inv. 4%4s, ’59. 83 88 

















Journal of Com , 1967.... 89 93 
Kern (Geo.), Inc., 6s, 1 . 90 
Lawyers Mtge % ctfs...... “Interested 
Little (A. EB.) Ta, 1942......... 60 
Loew’s New Bro Prop. ist 
My cudinideoanuctsecanee 96 
allory Steament 5 5s, -_: on 
Merchants Retrig. Ss 4 oe 
iddle States O ie! pS 18 ae 
N. Orleans G. N. 2. & 51 67 69 
N. ¢ & Hoboken FE 1946.. 92% .. 
N. Shipbuildin, oa "1946... &8 - 
Biedmont N. * 3 , 1954..... 95 9644 
Pierce, But. & 64s, -_—** 55 65 
Pom: n . 6 ri) 
Securities Co. of Y cs . 4 +e 
61 Broadway Ist st Sys, 1950 . 7 a 
Southern Ind. a 1951. . . 82% & 
Std. Textile ae 68 iat 
s eeeegane silk ate 69 72 
Toledo Term. R. . 7 9814 
Tuliv Cup 6s, teas hembeecaeece 95 100 
Wek Fee Ao J ns dsceennanas = 100 


Co. ist 6s, 1937.. 104 
Wasust Iron 5s, 1952....... 3 90 


BOSTON BANK STOCKS 





Atlantic National ............ 92 94 
Bk. of Commerce & Trust, n.. 4 36 
Boston National .............._.. 110 
Boston Safe Dep. & Tr....... 275 ay 
pagnange OU oFececcceccecs a ae 
Federal Nat. Bank, new. . 9% 101 
First a ($20) 94, 


Merchants ...........- 
National’ Rockland . 
National Shawmut . ain 
New England Trust .......... 530 os 
second. Hatieoss. new. .---142 = «145 
Ss. ) SP aREeIs 91 93 
Webster 1 & Atlas National....210 225 


NEW YORK BANKS—STOCKS 


American Union Bank........ 
Bank of America... es 
Bank of U. S. units 
Bank of Yorktown. . 
Broadway National 
Bryant Par 
——ve Nationai 


BER 
B 


Columbus nal ediheie eekankeee ein 1 


Fifth Avenue ex div 
First National, New "York.. 
Flatbush National 
EE casncéseeaceees 
ee State Bank. 
Harriman National 








—— e6ebcaeeoee 

Liberty National ............. 

Manhattan Co. .............-- I 

Merchants National octeanaae 

Melrose National ...........-. 135 
DP Ghcdvabiccientennensscdened Interested 





Key. 


NEW YORK BANKS—STOCKS— 
(Continued) 








. Offer. 
Midtown Bank 27 
National City .......... 136 
Public Nationai 93 
Penn Exchange 103 
PU MED co cctccccccescccces 25 
MED wi cccacacdesecessa 475 
en es Rr 82 88 
Straus National .............. 235 
EN co cavieseecenhunanen 130 145 
eee - Interested 


NEW YORK TRUST COMPANIES— 
STOCKS 


FAAAAAARAAAAAMAAAAa aaa aa 


~ 


Eat adel adalat 





OS errr rrr 300 §=—6 308 
pe SS eee 130 =: 133 
PE EE sévceecasdcncwen 58 
bi Pn ewekceeee ne ... Interested 

Brooklyn Trust 
Chemical Bank & Trust....... 60 62 
CE MEIER 6 cccccaccccscos 160 164 
SEE Gpccccececes Sanek poReee 215 225 
SSE e se 68 71 

Tl athe ace ies kée meneeewmenel 530 86560 
Guaranty Trust .............. 588 593 
CE, he atikeeks4eeancuniaan 155 165 
ST cisincs Kuk deeennebooRcenee 43% 45% 
Manufacturers ............... 80 
| errr 
Times PE MOE. ccc cosneree 16 18 
Underwriters Trust .......... 24% 28% 
United States ............... 3,775 3,975 
PHILADELPHIA BANK STOCKS 
Bankers Trust of Phila....... 70 71 
Central Penn pietione:. Ee 60 62 
Commercial Nat. & Tr. Co 20 22 
Corn Ex. Natl. Bk. & "rr. Co.118 120 
Fidelity. ON eer 630 645 
Finance Co. of Penn.......... 365 385 
First National Bank.......... 420 430 
WUE OUR wccccccccccsees 50 52 
Gira Trust, new . 164 
Integrity Trust ......... 104 
Northwestern .......... 110 
Philadelphia Natl. 131 
Provident Trust .............. 645 660 





Real Est. Land Title & Trust 148% 41% 
Real Estate Trust Co 
Tradesmens Natl. Bk. & Tr.. “He 385 


CHICAGO BANK STOCKS 


Central Trust of Ill.......... 350 360 
Contl. Ill. Bank of Chicago..545 555 


Harris Trust & Savings...... 705 715 
Natl. Bank of th Pp 

Northern Trust Co............ 

People’s Tr. & Savings Bk....445 455 


























Straus National .............. 260 275 
Union Bank of Chicago...... 240 250 
RAILROADS—STOCKS 

Alabama Great So. Ord. --102 108 
DU é6550n0004560cen0006006 105 115 
ct. "Burlington & panes. .-205 225 
Chi., ae. & Louisville........ 100 3=6120 
ong Sebi nek eens eeceee 69 73 
Serr 325 340 
Glevélana & Pittaburgh 7%... 80 82 
EPS OTL E 47 

Ill. Central, leased lines . 814 8% 
Joliet & Ch hicago catneacaed .145 as 
ississippi Central ....... acre 45 
— oe O M...... 50 53 

obile & Birmingham pf..... 80 8214 

orris & Essex .............. 86 

N. Lack. & West.......... 108 112 
New York & Harlem.......... 185 195 
. >. Ff. eee 145 os 
SN I GhetgeGdeneneesaseéce 158 8163 
Rensesiner & Saratoga ...... 148 386151 
St. Louis Bridge ist pf....... 123 =126 
| She ei: 63 


pf. 

Tunnel R. R. a St. Louis...123 126 
United N. J. R. R. & Canal..223 228 
Virginian Se” shuexventesneaad 135 145 


SUGAR—STOCKS 


ajardo Sugar Co............ 
oo Bs | err 








National Sager Ref. Co 








New Niquero Su ar ie edalacsrnsin 
—s Sugar Ref......... 
aga? Phasisias of Oriente ~e 8 13 
gs Rican Sugar . 13 17 
sebadebudasesinsednaes 22 25 
IN noise TRUST—STOCKS 
Amer. & _ Cons. ep. pecae f..<o 16 
Am. . Sec. 6% pf........ 44 e 
peahébhacaswensheoeesse 15 es 
aaah Wat Ree eee ekede® 3 as 
American Founders com...... 7 8% 
PERE EEE 46 50 
Do iene eee 49% .. 
Do —_. Di dsckenenetanionn 91%... 
Amer. Vii. & Gen. $3 pf., 4B 33 37 
Pac ékeeedchecdececewe 33 
EE, 6p iccnccnecesce® 44 48 
er Secs. aap siinlan wma od 43 4514 
Atlantic Secs wts............- 1 re 
BE Ws co cdcderanisosccccceces Interested 
Basic indust en ee ™% 8 
Beneficial I Loan pf...... 37 38 
a Sg eee m é 
n n. 7 P’ 
ain Store Inv. Corp........ 3 
Contl. Metropolitan Co Gg 6 
Corporate Cap. Corp. units.. 1 19% 
Corporate Trust shs........-- ch 
Deposited Bancshares, Bl 1 
Diversified Trustees ........- 21 
CUNEO Bic cccscccecceccces 1 1 
Do Series inp eceeevenosteces 7 
Do Series C...........-..00-- 7 8 
Domestic & Overseas Hid. Cp. 2 4 
ped Investors .....,..----- 22 26 
aierated Capital Corp. i... 10 15 
First American Corp........-- 8S 





INVESTMENT TRUST—STOCKS 


—(Continued) 
Key. Bia. Offer. 
Fixed Trust Shares, A........ 17 
Sra AS ry as 
Foundation Trusteed Shares. 73 Ty 
8 Franklin Bankshares ........ Interest 
23 Genl. Bd. & Sh. pf. & com. . JESS 
16 Goddard Secs. com........... ;. 
Guardian Invest. Trust....... 20 23 
8 Imperial Royalties A pf...... Interested 
Incorporated Equities ........ 15 19 
Incorporated Investors 
8 Income Shares units.......... 22 26 
Independence Trust Sh....... 5% 6 
Intl. Secs. pf. 64%...... 06 le 
Do re RRR a ES 89% 
SRR 10 
Investment Trust Asso...... 15 ih 
8 Investors Royalty new com. .Interested 
Investors Trustee Shares. 14 16% 
12 — Inves. conv. pf, $50 par. 40 
12 Fern pee aror 20 30 
saabiae of Industry......... 9% 1 
Massachusetts Investors ..... 41 
8 Monarch Royalty pf........... Interest 


8 No. American Tr. 


22 
22 


pf 
Nation-Wide Sec. tr. —_.. 
Oil Shares units. onset 44% 
Petroleum Royalties" pf. Kenan ets 














Public Service Tr. Shs 
ey p We. cco sscaseces 
Royalt y, Corp. of Am. pf..... Interest 
Royalt es Managem’'t, A, com. 4 
Second Intl. Sec., A 

Dcheonenée«s 
Shawmut Bank Inv. Tr. 
Sneed Royalty, Cl 
Stand Oil Tr. 
Straus (S. W.) Inv. Cor. units 50 
Super-Corp. of Am. tr. s 
Trustee Std. Oil Sh., A 
U. S. Elec. Lt. & Pwr 
U.S. Se Int., 

—s LS a Pee acdc aie 
Unit on Tr. Sh., A-2..... 1 
Vattes a Sh., Y. 

Un Bk. Tr. Sh., C-3... 15: 17 

Un. ine. Yor  * Aaa 14 15% 
United Oi] Tr. Sh., H. 

Utilit ‘Equities | See 7 

Washington Royalty com..... Interested 

PUBLIC UTILITIES—STOCKS 
Alabama Power pf. (7)....... 114% 116 
Amer. Public Util. com...... 95 00 

) € & eee 100 03 

TD RS 102 «106 
Arkansas Pwr. & Lt. 7% pf.. 106% 109% 
Assoc. Gas & Elec............ 31 

Do 6% ft EEE ES: 3 97 

© = Dawe Kee ks . 96 98 
ap i e pt geese pactee eee: 2? 101 
y “Ss ey Sa 06% .. 
Bangor Hydro Ry pf. (7)..118 121 
Central Maine Power 6% pf.. 93 96 
DEE $40-860-6n0s0450008004 1 107 
p megs | Pub: - Lg pf.. 99 
Cent. &L gy See ka 108 
Cities tae, Sawasadcac nen 2 
DS eivtaangctanceseatewad 91 91 
rrr : 
= pf., ore sediectne grorenes 83 oid 
Eastern Texas 3 Se 1 0944 
Til. P. & L. $6 no [Ae pees a 96 
Missouri Pub. Service : Bere 92 95 
Mountain States pf. (1).. 15 18% 

EY Seda ae eae ae skh ew 4 ks 1100 ©: 108 
N. J. Pwr. & Lt. 6% pf....... 95 99 
New York Steam Corp........ 500 3865550 
Northern N. Y. La ® + pf...108% .. 
Ohio Pub. Sve. pf. (7)........ 108 46109 
Ohio River Edison pt. ia} er 111 “s 
oe + ‘ - RS 110 os 

enn () 6% pf.....101 102 

 § & Serrererers A cia or” ee 
Penn. Pwr. & Lt. 7% pf....... 11 112 
~. et S. P. & L. pr. = (5). 90% 

, Serv, of Goi. DD Eiisseceas . 9 i 
Roch Site” & E. via 7) 2108 04% 
Sioux Riccen 104% 
somgetet Us Mid *e niin i” 
So. Jerse 
Stand. %S, it. F 
Tenn. Ries Bey 





ie a ide ag ab wae 
Texas see Fae Xe TP Be 


7) 104 
of Conn. 7% pf.. 91% 








Utd. G. & E. 94 
Utility pve. o's fae 100 =—s:101 
Wash. & Elec. (7)... 450 550 
Win ty "Se guneeensers my 4 
e eae 
to 47) oe mee 100 3=:101 
INSURANCE—STOCKS 
PC OD 9 Sere 1160=—s «1121 
Aetna Fire 58 
Aetna Life 73 
yo 117 
Am. Alliance ex div....... ae 31 
Ss OC Rea toe Oe 38 
Am. Equitable eal gaseasae Fe 16 19 
Am. Reinsurance ............. .. 60 
Am. Reserve new ............ 42 46 
SERRE 102 105 
SEE, bictncanccess <aek ae 
Baltimore American ......... 13 15 
Bank and Shipping .... 105 115 
Boston Insurance ....... ...635 660 
Brooklyn Fire ........ 5 can 20 
ee .. 85 93 
i cca dade aei denna 28 29 
Central Fire .. iki ols ae 45 
Chicago Fire & Marine. a 14 
Continental Assurance ....... 59 62 
City of New York ............ 555 585 
} egy Casualty Se 
I i a pe he Sn 136 «6141 
Detroit Fidelity & Surety.... 24 26 
Dp oakte kite one 14 144% 








lee” 


‘ 


PPI creer Sy OP 


-_ 


" 
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ADVERTISEMENTS. . ADVERTISEMENTS. ADVERTISEMENTS. 
INSURANCE—STOCKS—(Continued) | INDUSTRIAL AND MISCELLANEOUS | CINCINNATI SECURITIES—(Cont’d) JOINT STOCK LAND BANKS 
Key. Bid. Offer. | —STOCKS—(Continued) Key. Bid. Offer BON DS—(Continued) 

30 Brcens, _. - an Aree Paaiees a m Key. Bid. Offer. . bt my ey Ly cum. » wt.. ..109% 111 Key Bid. Offer. 
SARE ee | cum. pf..... 1 106 , ‘ 
$ ela me bbe 33% 34% | 9s Puritan Mige. units, snseaie, invrestet | Do 5% phere. "38% St Louis 44s, 49se86..002000 a 
vrankiin Five eeu seeeteced 28 30° | Remington Arms pf.......... a ll U. S. Printing & Litho. 6% Do Se, 1934-54........... 62 
} pone EE conic sees * = | Robinson (D. R.) pf pf. (7).. 85 ie a anes MEGE 6e55205 9944 - a . cae Tl ss 
. Glens Falls ooo ss se | 406 “gckwood Co. (1)............. 3 4, | 11 Do 7 aa a... ith god De Sigs, 1831-51 - 86 
: Globe & Rutgers, new. .920 970 Bens s+ 8 249 secciccy oes }6is 11 Do 6% notes, 1934-35..... 100 S. Minnesota ies. ‘ 38 
ti Globe Insurance ..... |. oe i Te. § » .caeemmuncctomn 7 it | 1) Whitaker Paper ist 7s, '43....104 ty Op eo ae 4 (38 
Great American ex div....... 28 99. | BO PE. ow... cece ees ee cee eee 11 Wurlitzer (R.) deb. 6s. "38... 91 8 Arkansas 58, 1937-57............ 65 0 
? 9 Great Lakes Ins..... _ 10 12 Roxy eg 1% 2% - Tennessee 5%8, 1931-51 ........-..+-.+- 90 8695 
- | 2 | eer re! 21 23 Union-Detroit 5s, 1934-54 88 
$ >See ; . 20% 22% CLEVELAND SECURITIES , 
lea i sane cael ee _ | are ree ss 1% 23% : | Do 58, 1937-57............00005 +30 88 
i | 8 Royal D : Do 4%s, 1937-57.......... ; 80 
| ay veoveees Bo | Noe Ovill ers p't of Mont...... -- HO, Gey, | 18 Alcazar Hotel 7s.............. 93 100 | Un. of Louis. 5s, 1932-82 ; 71 
BEMEOPE BITE «+s cerereerees Si 4 American Stove .............. 60 G5 | Va.-Car. 5s, 1937-57 ‘i 73 
ee ee ecann On 67 inger Mfg. io) bieheseseedaes 380 450 13 B Li : Virginia 5s 1933-53 84 
Home we 38% 39% Sm th (A. 0.) (2) ecvcccceccceos 160 170 18 Seoue We ime. & Cem, 648 92 96 S : 
EE iegticcana seceosnes 2 | Sf Senith OF. B) losue.........-- Interested | ig Cleveland Discount $s, 193i... 99% 100 | FEDERAL LAND BANKS—BONDS 
mi orona Descece 2 | 
RE LEE RI 3 ti | Splitdert Sunes? iT. Seca harbbare 3 of = pS te mar codes Ag A tr, ctf = = aie, Scaritios lated below are interchangeable 
Industrial, Akron STO 19 | Sou orf-Beth. El. ........... : 18 Cleveland ‘erm. oo Site 7 
' Kansas City.. eas — Te ui R.) & Sons com.. 44 47 ld. tr. ctf. x 7100 +102~—«&S; iG Kens speenins May, 1942-32 98 98% 
| , 2 t so paainoad Jan., . 8% 
j ete oe eB | seam ie 8 4 cleveland Welding coin 0002 | cae ae HS BE BBR 
9 Lincoln Natl. Life .-.......... 98 102 Taggart Co. pf..........+--.-- 95 100 ; uae aeass “de «| ence inti —, os : 
% 4 tal paawes ‘ev. pf 75 | 4% soccccccvccceeSam., 1956-36 98 98% 
ON aaa 10 14 Tay .~ Whar. I. ); See 9 10% 4 Do en » | 4% July, 1953-33 99% 100% 
M ind sce meieexdene 5 8 Be sin. s00.05 00's ¢.0endeee nese 41 45 PI., w. . 7 | a y, : iy 
Seis Cees inaes ek |. Qe eek oo: 45 46% | |! Dayton Riibber Mfg. i units... 15 24, + SaaS AEC Et ir 
Massachusetts Bond ......... 95 105 8 Ten Ten Fift ‘Aveaiie units.. 60 68 4 Elestric Vann qoee...... 166 We acts. eine May, 1957-37 93% 95% 
mo Merchants’ Fire .............. 70 80 | 8 Thirty-nine Broadway........ o 680 4 Elw iP ker Ele Cleaner - = | REPRE Nov., 1958-38 93% 954% 
Merchants & Mfrs......... 16 «19 8 Trustee System Serv ($60) Pt. 44 well Parker Electric com... -. 140 4 BER ROH. May, 1958-38 93 94%, 
Missouri State Life ...... 28 32 | 8 Tudor City units -7 % 4 Empire Steel ae 2328 3 Lecin LL LINev., 1957-37 93 9444 
National Casualty ........... 18 21 United Bus. 7. pf. 8% 9 +4 Geait ee Guta és. * = +4 5 ...May, Nov., 1941-31 99% 100% 
National Fire ........... ion 65 Sni ub. pf..... 2s — 272 | 
1 q 4 Great Lakes Steamshi 42 46 } ~ ‘ 
National Liberty ee a J a asstntase 218” ait Wentemane Af? mK + 18 Halle Bros. Realty — % aes 95 98 | RICHMOND (VA.) SECURITIES 
New Brunswick "23 25 Do | : 18 Hanna (M. A.) Co, 6s, 1934...100 10) | 24 American Office Bidg. pf.... 96 101 
New York Fire ............... 14 17 West Va. Pulp & Paper. : 18 Harris Seybold Potter 6s, '36. 80 85 24 Berry (O. H.) Bldg. Co. pf.. 97 101 
New England ... ee Wee, Pf Be -- 102 . fon ees Shs. 1943. » £ 24 Cardwell Machine V Wks. 63,'38 . 97% 
AIS . woes ) 2 Olina TH, B Thssss.ccccss fe 
flow Yompetire Fire ........% & Ln Cay ol ad 66% McKinney Steel Holding pf.\101% 103 | 24 Chapin-Sacks Corp, 8% pi....102% 105 
North River |. 2222222222025: /52 SA De of. @)......... 129 | '§ Morgan Engineering &, ‘41... 95 24 Empire Chair Co. 6%s, 1935.. 97 100 
NR noc eke a nies 80 100 | PMI Sicha cavecics set 131 4 Do pf. ......... - 50 60 | 24 Jefferson Realty Co. pf.. 74 «= 80 
Northwestern Nati. Fire......110 120 Winchester Rptg. Arms..... 18 Murray (O.) Mfg. 614s, *36... 92 24 Lane Co. pf . 97 100 
Occidental Fire an 24 Do pf. Res 65 18 Newton Steel 6s, 1931. 99% 100% | 24 Lawyers Title Ins. Co... ... 95 100 
9 Qld Line Life a anne +28 30 Woodward Tron SHenbiie cel 55 i og aheedeeppeee 102% — «| 3 Natural Bridge of Va. ‘pf... + 98 103 
aw Sg, ROO A a: errr Te we me ea. OO ee | 24 ichmon airy Co pf...... 5 
Phoenix Insurance ........... g1 85 Worcester Salt . 90 895 4 “yy _— P. & L. 5%s,'5i e 12 «| 2 Richmond Ice Bot ous, 1932.. 68 es 
a (in 2) Sree eee . & i 6 
oe SY ib ht Hina a as 07H | HE Riche TE Biae ep gt 
6 Presitetai®i aks Of SPRINGFIELD, MASS.—STOCKS ‘ Ohio Leather com.... 1% 33 | * Mills. mealetiine 12 
Public Fire .......°.......-- 33 14 | 45 Chapman Val 295 0 Ast pf..... = ian Oa a 
ee 24 CO oP a alive ... . . ae ) eee 92 9 is Go net 
Rhode a. 2 sinew 2 SS | genera 1050. 4 Ohio Power 6% pf... ||. 108 109 | 24 Rosemary Mfg. Co. pf....... 97, 100 
| 30 Chene -Bigelow Wire... 23 2 4 Ohio Publi vy o : |} 24 Do 7s, 1937 .-...........-. 98, 
St. = a 187 200 | Good 10 iblic Service 5% Ae 88 24 Sonoco Prod. Co. 7s, 1938 102% 
: aboard Fire & M.. — 16 = —— - eneey ory s. = 2s 4 Do 6&% pf..... --» 96% 98 | 94 State & City Bldg. Corp. pf..100 102 
curity aes = © | 8 pee tung OF | Ralston Bec Gare com’ 108 ~«-'188--| 24 Tubize-chatilion Gorp. 73, '34 99 101 
: ringfield Fire & Marine... or — 5 We Bee SO, .. ... nc ccccuscceoes 68 71 4 pf ee a ‘ 40 45 | 24 Union Buffalo Mills pf...... 80 84 
oma bh Alaa lait p : ee errr - 18 St nak d Tex. Prod. 6%s. *42 71 | 
un Life (Canada)........ .1,950 2,050 | 45 m= andard Tex. Pro m8, *42. 68 q T 
EE EE ARR eine 90 100 HOUSTON (TEXAS) SECURITIES 
~~ Saagalitiomaae “\\\¥968 1,318 |.15 Greenfield Tap & Die pf.///// 90 95 "| Toledo Edison 54 pf. heaves 95% ‘96 | 26 Houston Electric Co. 
United States Cas........ "en 5 «| 45 ~Hodges Carpet................ 28 32 4 Do 6% pf....... 105 107 26 Houston Cot. Exch. Ast 6s, "38. a8 100 
United Stat Fi 63 65 | 15 Holyoke Water Power..... -- 43 510 4 Do 7% pf. 110 111 26 Houston Gas & F. ‘ 95% 
n ose Pot aah ae | 15 Investment Trust Associates.. 15 ae 18 Trumbull ffs Furn. 6 101 26 Houston Let. & Pr. 3s, "53...101% 102% 
Wash. Cas. of N. J. Cap.. bee 16 =C«*S: 8 rumbul "Cliffs urn. 6s, 0 ) 
* Beeaer eo un | & wee Se. Fires teens 135 140 | 18 Trumbull Steel 7s 101 26 Kirby Lum er Co, ¢, Ree wee 
is ee rides ew £ngian PO. seer eeeee . 8 ; 26 Texas Elec. Serv. Pr g 
INDUSTRIAL AND MISCELLANEOUS E :  Penempammmmae Tip 4 Bo Somos 1 - : mi 11 | 36 Dallas Pr. & Lit. 1% ins par a 09 1 
ie ee Oe See es - rN a a 5 Su 26 alias Pr. & Lt. (% pl........ 
15 Springfield Ch Nat. Bk...320 330 SO. Te, Pe Gis oa ca tae cis ees q 42 
—STOCKS 5 Springfield re M. Ins. Co.--130 140 m4 van J ori tron Ine Bie 5 ioe 33 Grot Mteieamn tilde tee... E: 3 
| ringfie MIS. cccsnss 26 Gus A 35 
Aeolian-Weber ...... Sar atiaie 4 & 15 Springfield Rye. of pf - siideihcdeinsill 69 inn 1 . 7 rir mea 6 pee ang Re ge a a 96% 
poo Reg 10 15 | 15 Springfield Safe Deposit. --. 150 165 | JOINT STOCK LAND BANKS—BONDS | 32 Houston Ltg. & Pr. 7% pf....110 112” 
g Aeolian Co. Poses as rehseghe. a . A Bf rs ird my Bank & Tr. Se 236 Atlanta 5s, 1932-52 ........ 57 62 | 26 Imperial Sug. = $7 conv pf. 4 96 
mer. Cash Credi com....Interes 5 Union Trust Co., new........ Atlantic N C 5s, 1933-53........ .. 66 70 | 3 Navarro Ol Co.........2.4.. 
Amer. Hard Rubber .......... 43 54 | 15 United Elastic Corp.......... 18 es Do 5s, 1934-54 ....... PH 66 70 | 26 Pub. Nat. Bk., Houston ($10). 20 21 
Amer. Hardware ............. 55 57 15 West Boylston Mfg........... 2 os Burlington 5s, 1933-53 .. ? 54 58 | 26 Reed Roller Bit Co............ 35 38 
American Mfg. (4)............ 42 48 ie 9 = eee ernie 25 ae Do 4%s, 1937-57 ........ vesesseese 47 51 | 36 Second Nat. Bk., Houston....275 295 
OF =e 45 55 15 Western Mass. Companies.... 62 65 Do 4 1934-54 .......... 44 48 | 96 So. Texas Cot. Oil Co., x d... 19 21 
Amer. Meter Co............... 30 56 15 Wico Electric ....... . 70 78 caulforala 5a, - = % 
Andian Natl, Corp. :.-........ 1” we | | cent Mi 5s, 1999-83. °22222211. 5962 EQUIPMENT BONDS 
Bancroft (J. Cj a Sons...... 11 16 COS; ROCHESTER SECURITIES | —-_ ~. mt 51. vee . 6744 70 The subjoined quotations, calculated on a per- 
Do 7% pf .. 91 96 Do + . , 631% 66 centage basis, are the average of the price for 
a, Ce “9 ar ae a -- & | 27 Central Trust ... ... 20-2000. 135 =~ es “934-54 bceweaeis ee 60% 63 all maturities: 
errs ee 9 , * oe oO Ss, =. TEE 57% 60 
Ree etree . ie they Bag RR gag — ap tpe | Denver Sigs. 1931-8i..-72222. 70” 73 Name ‘Maturity. | Rate. Bid. Ask 
Bohn Refrigerator pf. (7).... 88 92 | 97 Lincoln Alliance Bk. & Tr....120 130 Do 5s, 1935-55.......... 68 "m4 , 4.80 4.40 
Bon Ami Co.................. ee SS (fa... 105 110 Des Moines 51 .. 1931-51. > 58 414,6% 4.35 4.15 
Bruns.-Balke-Collender 7% pf. 87 - | 27 Rochester Cen. Power 67 pf.. 78 83 Do 5s, 1932- peakuendiasecvh 52 56 44,5 ry = 
Burden Iron pf............--. 35 45. | 27 Roch. Gas & Elec. 6% pf...... 102% 103% | wirst Fer 1835-65 Ss," 1933:83. oo 6S 8 S00 495 
a Celanese ........... -. 12h 27 ff. & eee eter 10344 105 Do 4%, 1037-57............ 89 92 4%,5,6 4.60 4.20 
na eee a+ “"" §g 493. «| 22 Rochester Packin i% ee 30 35 Do 5s, 1934-54. isvsaaws 94 97 44,5 4.75 4.50 
Carnation Mili P ecbetonn 6 | 4 pee ggg By. S os 153, °64 54. ay 105% —_ mage 9 1932-52. . : eo a 4% 6 2 4.20 
ERASERS ES SRS | oc ye one 5s, first New Or 1934-44. : 84 87 -35 5 
Do pf. ......c.cceeeveeeeeeee ne Ze ae OS OF Serr 108 109 First Texas 5s, 1932-42...... 70 8676 eas Sakae 4.80 4.40 
Dictaphone (3) ........... <a 38 | 37 m4. 1 , AM IRR I 190 2o8” | First Tr Chi 4%s, 1934-54......... 97 100 Cc. of Ga ++ +++'30-40 414,5,5%,6 5.00 4.50 
110 5 5 5 
m3 | "Raper 6 =O | 27 Security Trust ..............2,500 3,300 | Do oe aee:::::°: sees i oe. tee. + ee 6S 
Draper Corp. (4).............. 58 62s | First Tr. Dallas 5s, 1934-54... 98° 100% | Do See 4.80 4.50 
Driver Harris a Nee 92 8 CINCINNATI SECURITIES poe, 5 3987-57. Beceiasdes eas 98 100% | Chi. & Alton. ........./30-37 Dsus 5.70 5.20 
Dry Ice Holding........... .4 | j etcher 5s 3 ; : 94 97 , 2 § Pe eceeee 0 BOM 5, 5 4.5 
Durham Du lo A Bi ive hates a : 11 Amer. Rolling Mill 5s, 1948...100% | = et = ++» 92 95 a ES peneriaaeyy oars “sta 
Eisemann Magneto .......... 16 23 11 Baldwin Piano 5%s. 1936...... | enue / ee s £ aa ye ereeackoemeins 30-44 4%,5,6% 440 4.15 
Do pf... --...seeesecseeereees Se ae | See © Eee Sot. &, ee | Greensboro 58, 4935-55... ... 3 78 | C., C, Ga St il2131-35 6 4.80 4.50 
8 Federal Aviation, w. w....... 3% 4% | I er, 6s, 1932.............. 100 . | Smnets Oe S00BOS..............00.....0 WS |[GR LE P.........mee one 4.50 4.25 
8 Five Fifty-one 5th Av. units. 72° 80" | it De > a peReRR eR: 100% .. | Do 4%s, 1935-55.........., at ett 901% 941 Del. ie Hud. ..°31-35 6. 4.40 4.50 
Franklin. Ry. Sup............. 50 eS 11 SS SSS «<2 aa Midwest, 58, 1933-53. eee 68 72 | Erie R. R.............'30-44 4%,5,5% 4.80 4.45 
8 French Operators units.......650 750 11 J ) Pree ere 102. 104 | Towa Ss, 1933-53............ Radice - 98 100 Do : 5.10 4.70 
General Fireproofing pf. (7)..108 118 11 Cham ion Fibre 6s, °41...... 102. 103 Do 4%8. 1935-55... 2.00... : sresecees 81% 91 Gt. Nor. 4.40 4.15 
General Outdoor Adv. 6% pf.. 65 75 11 Cin. C. of Com. Ist 6s, °42...102 os Kansas City 5s, 1933-53 55 Do 4.80 4.50 
= CC Peers 4% 6% / 11 Cincinnati, Newport & Cov- Kentucky 5s, 1932-52.. 75 80 Hocking Valley 4.40 4.20 
_— ) =e a ae ington Ist & ref. 6s. 1947..103 105 wm -y SO pegpeeeabonene - 95 98 z 4.80 4.50 
Great Northern Paper........ 43 45 | 11 Cincin. St. Ry. 5%s, 1952..... 91% 92 10 4148, 1937-57... .....- vee :: 89% 92% | mi. “Cen 4.40 4.15 
o, | Louisville 5s, 1933-53....... one on WO 77 Do 4.35 4.20 
Hale & Kilburn pf +e ge 7 | 11 Clev. & Pitte. 7% ($50)........ = 81% | Lincoin 5s, 1931-51....... 83% 86% | Do 4.80 4.50 
en Sate Co. (5) -@ 1 a col. Ryo metterenent = « Do 5 ve Ps, ae my a7” +4 | Kc. Sou 2 oe 
u son ver Nav. : + nneapolis Tr. 2.. 94 98 4.35 4.15 
Sey . 65 11 pageen Pw. & Lt. 6% cum, PE 108% - Do 5e, 1934-54 ............ ; 94 98 | Do 4.80 4.50 
8 Indus. Ln. & Guar. com, ww 5 7 11 Dayton & a a com. ($50) a Mississippi 514s, 1931-51 .. : 90 95 | Do 4.35 4.20 
Industrial Acceptance pf. . 67 71 11 Do 8% (30). ........-..... 95 96% Do Ss, 1036-55 ......... ; 87 89 | Mich 4.40 4.10 
International Textbook, x ‘d.. 21 - | 11 Diem & -&. Paj 7% cm. pf. 98 rae | New York 5s, 1932-52...... 72 744 #=%| M.S. P.&8S.8.M 4.90 4.50 
8 K. T. Oil Corp. pf. (w. com. 11 Hatfield Camp. reek 64s, b 3 3 96 sean “th — in iste-é6: > 2 | 4.90 4.60 
OS ep a ere Interested | 11 H.&S. Pogue Co. 6% cum. 106 Ohio Sa, 1933-53 1935-55... ... --- 59% 63 aS Ss: co tr 
Lanston Mono. (6)......... 115 118 11 L. Miami 8.60% orig. gtd. 1350), 102 103 Gants ae oe ET a a bo 7 rae, ree ersek a bene 450 435 
Laws. P. Geek: 40)... .. 26.05. 6 11 Do spec. gtd. 4% better ($50) 46 He Oregon-Wash. 5s, 1933-53...... ee | Do oki 4.75 4.50 
8 National Cash Cred. Asso. pf. 19% 20% | 11 Ohio Edis. 6% cum. pf. ex oe 103% | Pacific Coast of ‘Los Angeies 5s, °33-53 79 81 N. St. C. é 5 5.75 5.10 
8 New York Mtge., new units.. 9 15 il Do 7% cum. pf. ex eae jes. 112% Pacific Coast-Salt Lake City 5s, °33-53 79 81 N. Y. Central. ‘ ra 4.25 4.15 
Ohio Brass B com............ 66 68 11 Ohio Power 6% cum. pf....... 109 Pacific Coast s. f 5s, 1933-53.......... 79 81 Do a 6 4.70 4.50 
8 Ohio Mid Cities A pf.........Interested 11 Ohio Pub. Bg Te OE. Bones 1081 109%4 | Pacific Coast Ptd. 5s, 1933-53.... 82 88 Te sascatarecuaasuas "30-35 7 4.40 4.20 
Okonite pf. (7)......... em | 11 oon 6% c > 2 . Saale ree - B es »- i iiieiaseescica 87 $0 es é ‘#8 L itt :30-44 we 4.35 4.20 
8 Photocolor com. ......... aa il rocter mble 4%s, ° wy oO 58, Tre wae 0 N. Y., N. B. & &L.... *30- « , 
{ 6—-Henry L. Doherty & Co., 60 Wall St., 16—Harvey Beyer Co., 24 Commerce St., | 24—Mason-Hagan, Inc., 916 E. Main St., 
Key and Index to Open | N.Y. Phone Hanover 1600. Newark. Phone Mitchell 0300. Richmond, Va. Phone Madison 141i. 
Securitv Market “Sa ME: Phone | to-Senkins, Whelbge & Peo, 10 South Bt, | s6--themnan  ae ‘Union Nat'l, Bk. Bid 
more. one aza 1516. See “ ~pld q < me 
pee AR seein tn ale 8—Steeiman & Birking, 0 Broad St., N.Y. Page 584. ponaten, Texas. Phone L. D. 1. See 
2—Kaufman e nk, 0. Salle one Hanover ee Page 18—Pulliam. Emery & C Swetland BI : a 
St; Shicage, Phone State 5550-1-2, | 9—Chas. Sincere & Co., 231 So. La Salle St., Cleveland. "Phone Main 3708. See | 27°: Rochester, 'N.¥. Phone Math’ 3003; 
See Page Chicago. Phone State 2400. See Page 587. g JF. eles saat 
3—C. B. Richard & Co.. 44 Beaver St., N. Y. Page 586. See Page Us. 

Phone Whitehall 0500. See Front 11—W. E. Hutton & Co., First Natl. Bank | 19—-C- M. Cryan & Co., 52 Wall St. Phone | 30—Pirnie, Simons & Co., Inc., 1,252 Main 
wage “Bldg., Cincinnati.’ See Page 587. Manover 3i50. | 31—G ie a — Office S 
4—Borton Borton. Hanna Bldg., Cleve- 12—Grover O'Neill & Co., 22 Willlam St 22—Dwelly, Pearce & Co., Inc., 40 Wall St., -—~ o., bd c quare, 

ee hie ton. Pho Hubbard 9000. § 
land. * phone Cherry 5500. See Page N. ¥. Phone Bowling Green 8224-5. N.Y. Phone Andrews 2174. See Page | ——« oe 
es _ | 15—Seybolt & Seybolt, Inc.. 1,387 Main St.. ‘ | $2—Babcock, Rushton & Co.. 137 So. La 
5—Edwin Wolff & Co.. 30 Broad St., N. ¥. | meee, Mass. Phone 4-3111. See | 23—Morris Gerber, 25 Broad St., N. Y. Salle St., Chicago. Phone Central 
Phone Hanover 2025. See Page 588. | Page 585 Phone Hanover 2543. 8900. See Page 586. 
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Week Ended ‘Transactions on Out-of-Town Markets saturday, sept. 27 





San Francisco 





Sales. 
30 
700 
135 
80 
1,475 
3,358 
3 
115 
1,400 
200 
1,703 
20 
20,747 
1,390 
45 
1,620 24 
949 Crown wel Corp pf, es sa 70 
Ge _ ee 6G Gece ccccosevcecs 8 
100 E > Oil Works 15 
516 Emporium Cap Corp, 12 
700 ‘s Fund Ins Co.. 96 
519 Machinery Corp 27 
295 er Ti aeedesos 
70 First Nat 
land 




















1 
14 
415 L AG&E 6% pf..111% 100% 

110 Lyons-Mag me, A... 8 
The. 2 2 
300 Magnin & Co, I......... 18 18 
10,183 Mag Co, Lid....... 2% 1 
622 Marchant Cal Mach Co.. 10 9 
oa ae pee, Soe... 2 88 
1,495 N A l Consolidated... 14 12 
635 Oliver Ua Filters, Inc, A 24 








59 

44 

12 

I 

1 

4 

17 

90 
195 Do 6% pr pf, A 108% 1or% 

r Pp 

10 Seh'r & Sons, Inc, tetera | | 
3,777 Shell ‘ey | Oil Corp.. 14 a 

130 S'man, C & Co 7% Ja “pf 4 45 

6% 9 95 





6.940 Tide W Asso ‘0 12% 11 
no.00 SeeUaas ot Lage 4 v 
50 Air Trans, inc 8 4 
15,091 l Associates..... 37 34 
10,919 Union Of] of Cal......... 34 

200 Union netic wies 
21 Wells F Bk & Un Tr Co.305 305 
500 W Am Fin Co 8% pf..... 1 
250 W Coast Bancorp, A. 19 19 
2,108 W Pipe & Stl Co of Gal. 22% 21 
San Francisco 
CURB EXCHANGE. 
STOCKS. 
Saks. High. Low. 
676 Amer Tel & Tel Co...... 211% 205% 


5,750 Amer Toll Bridge (Del).. 60c 
695 Anglo National Corp, A.. 34% 


3 
a3 
at 

9 
3 











10,910 
18, ¢ 
2,794 15% 
15 Hawaiian Sugar ......... 
7,702 Intercoast Trading Co 12% 
1,785 Italo Petroleum ....... 
2,880 ME Mbddececcececes 
996 pieer Oe MED escsccccess 1.15 
1,475 Magnavox Corp ......... 2.1 
1400 MoS) @ M&M Gone’ Gi 3e 
100 M asccese 
4,755 Mexican Seaboard board Oil. 22 
10 Monolith Portland Cement 3.75 
225 National Auto Fibres, A. 
100 Oahu Sugar ............. 1 
359 





155 Owl Drug pf ............104 





rf 
3 














27% 
29% 
South’n Cal Gas 6%% pf. 105 
100 Su Cement, B 11 11% 
12,735 United Aircraft ......... 45 
330 Surerees Cons Oil....... : ily 
200 Waialua tural... 50. 4 
100 West A: ry OS S0c 3=Se 
49 Western States Life...... 40% 410% 
BONDS. 
$4,000 Caterpillar Tractor 5s,°35.100 100 
1,000 Crown Willamette 6s. — 1 4 
18,000 Crown Zeller 68,'40, w 95 
1,000 } yO Capwell 5\%4s. a2 7 ™ 
7,000 So Counties Gas 4%8,'68. 95% 95% 


Philadelphia 


32885853 


se sug 8 


100 Central Airport 
400 Camden Fire Ins 
Commonwealth 


Com’wealth & Southern. . 
Consol Traction of N J.. 


N 
_ 
Lad 
os 


* 


8 
* 


eRe 


BZ 
- 





PF 
PERE FE 





~ 
a 
— 
=) 


27 
Guar Tr Rets for Ford Co 19% 
Horn & Hardart, Phila. . .162 


rk 
Co of No America.. 


Lake 
Lehigh Navigation 
a Ins. . 


= 


Spe ge SGSZatesS8 83s 


tata 
BESEERCELE 


P 
Niagara Hudson Pow.... 
Pa Cent Lt & Pow 
Pennsylvania Railroad... 
t 
Phila oo — 8% pf.. 


Ph 
Phila Rapid™ Transit 


® © Nn 
8B 
# 


Bag 


iS 
~ 


SF 


Do pf 
P'road. Corp vtc 
‘orp 
Seaboard Utilities 
port Pipe Li 





speseeneeseeedbesteviee 


£9 come 





nN oS yey 
est 5 


ro 








2Rat 


BS38252 


Uni Elec of Italy ~ 9 


B85 
RR 


on 
ww 
= 
a 





35 
23 


~ 


BEREauy*? 


Amer Brit & Cont pf 
2,219 Amer Founders 


ges uehES E 


om" id 
bd 


2. 


weeSeo82 
sisuzissas8ise.. 


: 


ee 


BBBSN aS BESANSESY 


a 


aes ee 


3 





— 


BERET ABS BE. ky 


Rezaue 
giuesues 


Pra et tet ier itt reer tt 


gBitotbe ng BBE. 8g 


oe 
— 
~ 


sz 


-_ 

~~ 

* 
Reis 


B2R° 


Fe aaeh 





23° 
Sep UPS aE 0Ry oe BiUaRy 


2 


Oe oo 

Se58G 
—s 
os 


eo 
ss 





RE Se Eee tebe 
3g 


He 


- 
i) 


8 
# 


ca 
ot heel 
bed 4-4 § 





ee 
ae 


$3 


ee 


ao {tat to 


oBE FS 238e 


= 


#8 








Z 


Boston—Continued 


Un a eadeccdnenen 





BONDS. 

$4,000 Amoskeag 6s ........... 77 

2,000 Chicago  seuin ee 102% 102% 102% 

25,000 Eastern Mass 4%s, A.... 37 35 

37,000 Do Gy, B........ccccee 38: 38 38 

3,000 (ee 55 55 

3,000 Fox bo Gs cevcene 71 71 7 

Bee BED © GD an oc ncescsceses 1 1 
1,000 New England T & T 5s..101% 101% 101 

5,000 Pond Cr 7s ............. 11 

SD EEE FD. ccnececuscsescee 02 102 102: 

3,000 West T & T 5s.......... 101 101 101 

1,000 Van Swer 6s............. 98 

St. Louis 
BANKS. 

Sales. High. Low. Last. 
571 First Nat Bank......... 7 74% 74% 
48 Mere-Commerce ......... 247% 247 «247 

TRUSTS. 








$500 Nat B Met Gs .......... ts 4 101 101 
2,000 Pierce Bid 6s .......... 98% 98 98: 
SD TD cccccccosvcece 97 
6,000 Scullin Ge ..............- ) 88 
1, St L Car 6s.. .........- 96% 96% 96% 
17,000 United Rys DN idtogccusta’ 67% 67 67 
. 
Pittsburgh 
STOCKS 
Sales. High. Low. Last. 
240 ye Goods ....... 18 1T% wt 4 
350 Am GRP cccccccce 4 Fr, 4 
2> Am Fruit "Growers eeeees 17 17 17% 
100 Am Vit Products ....... 12 12 12 
A = = Ye Nat Gas ...... mM >. 9 
° i eibadecetesuceude 
745 Blaw  . gsacoocvssesse 33 308 ao 
1,175 Carnegie Metals ......... % 5% 6% 
695 pn a ‘neet vannese 44 44 44 
B.200 BD Us GOO cnc cccccccccce 13% 13 13 
440 Devonian Oil ........... 8 & & 
10 Hackmeister Lind pf 70 70 70 
rbi Ww: 51 50 50 
225 Independent Brewing 216 2% 
175 OE acesegecce 4% 4% 4% 
9,050 Intl Rustless Iron. 1 1 1 
20 Jones & Laughlin pt ook 120% 120% 
110 Jos Horne .......... 35 36 
30 Koppers Gas pf 101 101% 101% 
4,800 Leonard Oil ...........- 1 1 1 
1,147 Liberty Dairy ..........- 22 20% ##21%4 
10,277 Lone Star Gas .......... 38 oe 
75 aoe a, OE Sdeehesneoneceees 1 1 ‘1 
35 Mesta Machine .......... 264, 26% 26% 
25 Mecrady 1-9 rs Rt 55 55 55 
bn | Fireproo! ing ‘pt oy on a 
1 ittsburgh B: 
245 te Seegeee -. 18 17 17 
1,559 Pittsburgh Plate Giass .. 46 45 45 
445 Pittabureh Screw & Bolt 18 18 18 
25 Pit Steel Foundry. 25 25 25 
ao Plymouth Oil ..........- ae 24 24 
200 Rudd om ed neon Ce 21 21% 
100 Petroleum Export ....... 27 27 27 
1,275 Shamrock Oi] ........--- 17 15 15% 
100 § rd Steel Spring.... 31 30 30 
5 United Engine & vpoundry = 38 38 
250 Waverly Oil, A.........- 18 18 
4,057 West Public Service ..... i _~s 1T% 
60 Fidelity Trust .......... 165 165 165 





Montreal 


STOCK EXCHANGE. 


STOCKS. 
Sales. High. Low. Last. 
1,340 Abitibi P a! P. . - 21% 16 17 
376 pf. 7 66, 
205 Alberta Pacific Grain, A. 10 10 
71 Do 7% cum pf.. 50 


25 Asbestos ro aS : 
-cum 


non- 

100 Atlantic Sugar Refineries 34 
= Bathurst P & P, red 

55 Belgo-Can Paper Xt, pf. 90 

441 Bell Tel of Canada 1 

34,492 Brazilian Trac, Lt & Pwr 35% 
120 British Empire Steel oe 
101 Do cum 2d pf. 4 
700 British Columbia. Packers 5 
= British Columbia Pwr, A. 3 


Saow SS 


& 
2S 
BEES oe BES aound 


Bs ees6eeeee : 14 14% 
90 Bruck Silk Mills. 13 13 
60 Bidg non-voting, A 22 22 
1,542 Canada Cemen 18% 17% 17% 
363 % cum al 9% 8 94 
600 Can Northern Pwr. . 2 20 20 
5,362 Can Pwr & Paper. . 4 10 10% 
210 Can S$ 8 Lines cum pt . 39 39 39 
120 Can Wire & C, B. 35 35 35 
215 Canadian Brewing . § 8 8 
= ——_— Bronze ... . 41 39% 39% 
Do c pf. ‘ -110 110 110 
1 Boz Canadian Car & Fdry.... 21 20% . 
440 Do cum rtic 7% pf... 27 2614 
45 Canadian Cottons ... 55 55 55 
39 Canadian Gen Elec 292 292 292 
. et ere 621% 


Do 6 
237 Can Hyareei cum redist pf aot 
mm oe 


262 Can I — aaename Alcohol. 
53 DoB 


1,612 Cockshu t Plow 1 17 17 

633 Con Min ‘e Smelt of Can.18 175 175 
9,282 a 2 Bridge . . 3 
220 Domini lass 


-110 
803 Dominion Steel & Coal... 9% 
920 Dominion Textile anit 
100 Donnacona Paper ... ; _ 19 
1,872 Dryden Paper . 


632 
a 
81 
3 
Famous “peepee Can ‘Corp i 48 48 
310 Fraser 7 
110 General Steel’ Wares. 114 11 11 
225 Gdyr of Can cum red ‘pf. 10 107% 107% 
480 Gurd (Charles) & Co. 30 29 29 
4,135 Gypsum, L & A of Can.. 18% 13% 16 
427 Hamilton Bridge ; a 21 
515 jes Con Gold. 6.25 6.25 6.25 
440 How’d Smith Paper Mills. 9 9 
45,281 Int] Nickel of Can. 24 21 21 
200 Intl Paper & Pwr, A... 1 1 1 
50 Intl Power . ° - 13 1 1 
50 . yo Pub Serv... 41 41 41 
25 cum pf. 08 109 109 
245 Lake of Woods Milling. . . 36 436 36 
2,077 Massey-Harri oS 17 17% 
1,153 McColl- Drontenac Oil . 18 17 17 
pm aE ——, (J Pak Pe 0c. 40 61% 
- Con. 654% 60% 
35 Montreal Tramways .....177 177 177 
4,941 National Breweries ...... 31% 30 30 
7% cum pf. . 29 29 29 
510 National Steel Car. 46 


. 49% 46 
50 Ottawa Lt. Heat & Pwr..100 100 100 
SF ED oneccsaveccccces 70 70 70 








3,631 Power of Canada... 68 
oo Bros & Co......... 60 54 56 
190 cum red pf..... 102 102 102 
1,214 quakes POWEP ..0c00. 55% 53q§ 53% 
1,946 St Lawrence Corp. 6 4 5 
30 DoA 4% cum red con pf 23% 23% 23% 
4 a yy . ¥ pm. a 5 5 
cum red p 0% 6% 
3, = Shawinigan Water & P... 69 65 
fg ps — of Can. 33 33 33 
Do c ; 1? 120 120 
Seetswuk FF 
m cum P 
110 Southern anada Power. . sh 30 30 
2,212 Steel of Canada.. oe 44 44 
265 Do cum partic pf. . 42 42 42 
50 Tuckett Tobacco cum pf.118 118 118 
100 Viau Bise cum red ist pf 79 79 79 
200 ba ay, suagees pe 18 18 18 
205 Do ad dereecoeens 59% 59 39 
175 Winnipeg. Electric. — 36%, 36% 
BANKS. 
88 Commerce .......... 243 241 241 
395 Montreal ............ 322 320 «3 
a 310 310 
DOMINION GOVT. BONDS. 
$12,050 Victory Loan, °33. . .- 103.40 103.10 103.20 
§ FY Peete 103.25 103.00 103.20 
9,250 108.90 108.50 108.50 
6,000 101.75 101.75 101.75 
700 99.85 99.85 99.85 
4,300 -103.50 103.50 103.50 
2,700 100.00 99.90 100.00 
500 ppd amedeics . 99.90 99.90 99.90 
BONDS. 
$2,000 Canadian Cottons ....... 85 85 85 
74,600 Can P & P debs,Laur Ser 63 61 61 
5,200 Do Way Ser...... 6 60% 60% 
1,600 Montreal "rramways G& 
R 8 F, Ser A......... 96% 26% 96% 
Montreal 
CURB MARKET. 
STOCKS. 
Sal High. Low. Last. 


es 

385 Associated Brew Co, Ltd 13 11 11 
2,543 British American Oil..... 18% 16 16 
= Canadian Vickers Ltd.... 


Eastern Dairies ......... 2 25 
8,582 Home Oil Co, Ltd.......4.10 3.75 3.75 
10,834 Imperial Oil ............. 22% 1 20 
1,257 Imp Tob Co of Can Ltd. 10 
2,893 Internationa! Petroleum.. 19 7 ith 


1 
195 Mitchell, Robert & Co,Ltd 19 18 
70 Page-Hersey Limited 90% 89% wr} 
50 —— Knitting Mills Ltd aly 4, 4 
600 Reliance Grain Co 8 8 8 
3,380 Walker, Gooderham .... 814 ™% ™ 
PUBLIC UTILITY STOCKS. 
515 Beauharnois Power Corp, 
Of Ee epee % % 9% 
150 Hydro-Electric Secur Corp 35 
278 Inter Util Com, Class A. 4 41 42 
30 Pow Corp of Canada pf.10 102 102% 


BONDS. 
1,000 Price Bros ......... ----103 103 103 
MINING STOCKS. 
7,085 Abana Mines, Ltd.. -35 -30 -32 
200 Falconbridge Nic’! Mines, 
BED S$2b05e6ecnceccoccess 2.065 2.05 2.05 
200 Mining Corporation ..... 1.00 1.00 1.00 
5,390 ma Mines ........21.75 19.50 19.50 
45,125 Siscoe .............. 47 3% -39 
385 Tech] -Hughes Gold M,L.d.6.50 6. 6.20 
600 Wright Hargreaves 1.88 1.82 1.88 





Schite,28 


ee Ee 
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Transactions on Out-of-Town Markets—Continued 








? 
Toronto 
, STOCK EXCHANGE. 
5 STOCKS. 
{ Sales. High. 
| BNE 8 nin cdnncadecks — 
* 20 Pear .. 2 
; 105 Atlantic Sugar........... 
' 65 Assoc’d — Canners. 1 
t 30 BC Power A . 8 
z 35 7. Wesea 
j 35 Do 
; 305 Blue Ribbon 
; 145 Do teaaete 
' 201 Bell y SE rrr .. 155% 
7,265 Brazilian T, L & P, new 35 
' 200 Brant Cord’ pf......... 24 
; 10 B: Empire Steel 2d pf... 
5 196 Buildin ng Es <sesevscee 
120 Burt, Ts 
85 Can Alcohol A.......... 33 
B.. 3 
i Re rere 11 
| petra -110 
FF arr 85 
mo m Can Brewing op. - “| 


Can Canners..... eine 





Do B 
City Dairy.. 





360 
52 

252 

100 
10 

215 

779 66 

725 Cockshutt Plow. - 18% 

Al TED nccecccses 13 

270 Cons F Products. .... 1 
82 Con Smelters .......... 

280 Consumers Gas.......... 190% 
aS 14 
ey ary o0caecee 

230 Dom Stores - 2% 
36 East S Prod....... . 30 

6 SS a: 100 
5 Fanny” Farmer. . 4 
15 Levy RRR * 30% 
3,589 Ford of Canada’ CIA rae 
25 p awe oo é an ees oe 
50 Genera LL Seer 12 
50 Tire “a paendowe 107% 
50 Hamilton » eres 5 
50 Hayes Wheel............ 15 
SS <0 an 
14 Intnl Milling pf.......... 101 
39,415 Intnl Nickel .......... .- 

115 Intnl Utilities A. Sosa ane 

| ser 114% 
10 Lake of the Woods..... 36 

190 Kelvinator 
YY aes 
25 Lake Superior Corp 

135 Laura Sec. 

1,313 Loblaw A.. 
550 
21 Maple Leaf pf 
4 eg ggg 
‘oore Corp 
et 5 A pf 
5 Mo eee 
96 Ont Equitable........... 27 
BO © Crum BO pt... 2.200. 8 

303 Page Hersey............. 

205 Photo Engravers. beeuslenele 21% 
20 Pres’d Metals.......... . 14 
40 Riverside Silk Mills A 19 

i St EE. Sense scigdesesene 90 
4 10 Do pf. -100 
50 St Loweenes ‘pf. sacar eC 64 
35 , Ltd, B. aoe 
; 939 Do pf 
' 165 
925 
1,070 

230 

225 

105 
30 
25 

5 


110 Canada — odececs 





OIL STOCKS. 
OR Br Amer OB, ....cccscer 17% 
17@ Crown Dom Oil...... oo # 
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Re 


eto) 
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Vasanes 
“CURB EXCHANGE. 
STOCKS 
Sales High. 
ies GO GHD. 2 0c ceseces 1 
ED n<¢ie-0be odqeeesienwais 14 
Can Re diddake eae 13 
510 Canada Bud ............ 11 
135 Canada Halting baceeknes 18% 


S84.25 


So BUESY A LSEBTooE 


So 
¥ 


sggeeieng.ster 


— 


83 SBEuEKS 


= 


Ss 
SERBSESSS 





SS8s8s 


~ 
— 


FF 




















Toronto—Continued 
CURB EXCHANGE. 
OIL STOCKS. . 
Sales. . Low. 
6,200 Nordon Oil... 80 
13,278 Imp Oll........... 19% 
1,064 International 17 
120 McColl Frontenac 1T™% 
35 Do pf. &3 
205 North Star Oil 8.50 
i ) |= eeReSSy 5.00 
1,095 Southwest Pet 34% 
66 Union Natural Gas 27 
MINING STOCKS. 
100 Amulet ...... . a) 
100 Faiconbridge 2.00 2.00 
135 Coast Sawer 8 7 
= Hollinger ... 6.25 6.20 
2 SS 9.00 8.75 
SE Msc cccescesees 7.00 7.00 
240 Lake Shore.............. 24.00 22.90 
RRS 18.00 18.00 
1,000 Mining Corp............. 1.05 -95 
4,803 rrr -22.00 19.50 
100 Sherritt Gordon.......... 1.35 1.35 
500 Sudbury Basin........... 1.31 1.31 
650 Teck Hughes............ 6.50 6.00 
2. = Ee wae Re Al 40 
Wright-Hargreaves ..... 1.86 1.86 
BANK STOCKS. 
SI sn 0.n.cnsccsstona 245 242 
rr} | em (kad keene een 0% = 
Rp 
SEE ncnccndcaesseem 322 321 
50 Nova Scotia............. 325 321 
PE ie Aves 20600 caceown 310 486310 
EE Aaadccndcsceonsee 245 245 
Toronto 
STANDARD EXCHANGE. 
STOCKS. 
Sales. High. Low. 
1,960,000 Acme Oil ......... -66 
42,300 Ajax Oil 2.27 ~- 2.04 
14,185 — indie 
eee 03% 03 
10,510 Alberta Pacific. . 5 55 
5,800 Barry- el SS 13 
425 1 2.20 2.00 
25,800 Bunker ‘an Exten 08% 07 
14,320 Calmont Oil....... 84 J 
31,000 Col Sed-arichcas ae -10 
1,000 Commonwealth Pet .24 d 
2,537 Dome Mines ...... 9.05 8.75 
7,265 Faiconbrid; 4 -. 2.35 1.70 
1,000 Goldfield ae -42 
1,310 Granada’ Reuya 1.51 1.35 
41,150 Howey Gold... 34 -27 
5,215 Hollinger Cons 6.50 6.00 
ers -28 
8.110 Kirkland Lake ...._ .56 52 
2,981 Lake Shore .......24.00 22.95 
1,600 Macassa .... 08 .08 
28,900 Mayland Oil 1.85 1.00 
2,200 McIntyre 19.00 18.00 
350 McKinley Sec .35 .35 
43,900 Merland Oil .30 17 
4,605 Mining Corp 1.10 1.00 
2,825 Moss Mines 3 35 
16,515 New or 0614 
1,250 Nipissing - 12 1.15 
12,998 No: .-22.10 19.40 
1,500 North C -26 -26 
89,600 Olga Oil 15 OT 
11,000 Pet Cob’t Mines, C 05% 04 
1,700 Pioneer Mines Corp .10 c 
2,250 Premier incancae Se 96 
500 Quemont . a 04 
1,700 ia . . aa -30 
6,000 San Antonio 144% 12 
27,065 Sherritt : - Te 1.30 
64,250 Si: Se iiieca 48 -35 
250 South West Petrol. .35 35 
8,765 Sudbury Basin 1.40 1.06 
8,600 Sylvanite ..... F 40 
16,510 Teck-Hughes . 6.70 6.25 
26,592 The Petrol Oil. 50 42 
400 Towagmac .32 .32 
715 17 Com 2.05 2.00 
36,500 Vacuum Gas d 05 
23,400 Vipond Cons. 1.24 1.20 
3,245 Waite Acker Mont 3.00 2.05 
10,080 Wright-Har . 1.82 
UNLISTED QUOTATIONS 
6,135 A ae .30 
2,206 Asso Gas and Oil 45 45 
8,400 Big Missouri......._ . -55 
1,343 Brit-Amer Oi!.....18.00 16.05 
4,000 Central Manitoba. 07 06 
3,500 Centra] Patricia 03 2 
5,710 6.50 5.15 
4,000 ano aan 04 
3,700 e 86 15 
1,800 1 OT 
41,560 . 48 -25 
13,000 -16 13 
21,310 woo Oe 3.75 
5,526 7.50 5.25 
3,744 -22.50 19.75 
9,300 -- 400 21.00 
1,600 --18.7%5 17.25 
300 i ae 17 
36,825 15 
‘i “ime 
375 -.-25.00 22.50 
79,100 : 03 tm 
6,430 -90 -15 
4,400 21 -20 
. 
Detroit 
STOCKS. 
Sales. Hi, 
205 Baldwin Rubber, A............. 1 
| a oeenrepresr Dre 
1,939 Bower 
Carden 
100 Columbia 
lida 
150 Continental Motors 
peland 
1,275 Deisel-Wemmer-Gilbert 
300 Detroit & 
2 Detroit 
100 Detroit Gasket 





5,455 General Moto: 
690 Graham Paige. Motors Tee 
705 Grand Rapids Metalcraft....... 


$70 9 ps re 
Py segeagsee & 


mS BB ro 
PRSESSSaR 
BSEeSSPERESEEE SEE 
4 


Timken-Detroit Axle 
Third National Investors. 
Union Investment 

=>2 sree 
° Universal Cooler, B 

225 Universal Products 


~ omed & 


Sse 


arner Aircraft ...... 
White Star Refining... 


American State a a. 
uardian- Detroit Un ieoveredl 
Bank 


BURRERE 


Los Angeles 


STOCK EXCHANGE. 


as f 


N 


— 


oo - oO 


om 8 


7 
or = 
ms at od 


SEs52 8538882838538 


8-8 


w 
- 
oS 


— 


SSr Yr 
a et et 
BESSSE33SS_ 


ao! 
- »o~ 


BSSSSShoReeeosessrsvanseshessssekekebaashasscAas 


re 





: 
Banas 
cepan 





eee 
BRR 


Los Angeles 


CURB EXCHANGE. 


~ 


Ss 


SE So 
SSRsss 


- 
3 


a 
e bagesaea 





2S ay Development 
tercoast Trading . 


00 Do pf 
30,904 Kinner Motors 
11,525 Lincoln Qriing 
1,900 Mascot Oi 





Reihiennd ’ 
3,000 Midway Northern gee 
900 Montgomery Ward. 
1,000 Mount Diablo Oil 





Detroit—Continued 


High. Low. 


8 
. 12 


8 


ae 
17% 


~ 
6814 


BANKS AND TRUST COMPANIES 
100 
116 

Ine 81 

. 75 

80 





Los Angeles—Continued 
CURB EXCHANGE. 


STOCKS. 
Sales 

North Star Mining 
Occidental Pete .. 
Oceanic Oi] ....... 
[OO BOD. cssccces 
Pacific Associat 
Pacific Pe eon Co. 


1,000 
200 
1,000 
5,000 02 
400 
50 
200 Packard Motor.......... : 12 11 11% 
ae Radio Corp Amer ....... 29 29%, 
1 
250 
700 20% 
lu 
55 2 
45 
7,100 
25,009 
20 
2,000 





Radio Keith Orpheum ... 29% 29% 
Riverside Cement, A a 13 13 
Samson Tire & Rubber .. 7 7 

r Sy. snetenss 20% 2% 
Oe GP TD 0 nc6200c000s 2 52 
So Calif ‘es '® pf ... 105 105 105 
Tom Reed Mines ........ .80 -78 .78 
United rh A errr 04 -04 04 
United Linen pf ........ 39 39 39 
2, U 8 Oil & Royalties ..... 04 04 a4 
800 Universal Cons _ ere 7™%4.90 4.90 





,Chicago 


STOCK EXCHANGE. 















STOCKS. 
Sales High. Low. Last. 
100 Abbott Lab .. cesses 1% 41% «41 
2,000 Acme @teel ....... 2.206. 49 49 49 
650 oom Mtg Co. -. 0. 30 30 
50 A Roy ee: 6 6 
700 Allied Motor Ri va sled 8y 7 ™ 
25 Altorfer cvt pf.. 38 3 
100 Am Com 19% 18% 19% 
10 Do 5% Pt 92 92 92 
35 Do 7 100 99 100 
100 Am Equiti oo. am & 12% 
131 Am Public Service p' rr 96 97 
55 Am Public bay pee 6 103 1 103 
300 Am Radio 1 1 1% 
50 Am he" vee 8 8 RY, 
350 Am Util Gen C T ™ 
100 Am Yvette Co I 1 1% 
800 Appalachian Gas .... 10% 9 9 
1,500 Art Metal Works ....,.. 9 6% 7 
100 Asso Inv cb abe bee eebap 59 59 
. er Ss Fa. Sere 68 68 
2,900 A De dinues Saske.0dba ee 21% #22 
800 Atias Stores ............ 2% 2 26 
5,800 Auburn Auto ...........113 96 984 
83 Auto W cvt pf........... 10 +, ie 
10 Balaban & Katz .. --. 6% 69 69, 
50 Bancokentucky .......... 16 16 16 
2,500 Bastian Bless ...........31% W 0 
450 Beatrice Cream ......... 83 81 82 
14,750 Bendix Avia .... . 30 24 
18,450 Borg Warner ° 21 22% 
pf -9 06 96 
150 Borin Viviton ° 5 5 
250 Brach & Sons ........... ll L 15% 
450 Brown F & W........... 21 21 21% 
Do B ane oS 9 10 
400 Bruce E L Co - 3 25 25 
ep Se GE 5 cowess ces cde. ae 18 18 
500 Burnham aa , - § 4 4 
850 Do pf : cee 18 18% 
3,550 Butler Bros ............. 
25 Canal Consol pt. ° aa 
1,000 Castle A M.... : 38 38 
Ceco Mtg Corp . os 3 4 
341 Cent I 8 pf. . 04 93% 94% 
3,450 Cent Ill Sec Inc..... . 27 27 
110 Cent Ind P pf..... - 90 88 88 
2,450 Cent P & A... 26... seee 22%, 22% 
CO SS ae 21 20 20 
1 Sf. 2 aa 103 104 
at eer 98 98 
10 Cont BP L, p96. ... 20.200. @ 90 90 
1,750 C C:.& C.B pf. ......-20 10% 
39,150 Chicago Corp ...... oo 10 10% 
* 2 ) eee @ 13% 
1,950 Chicago Inv Corp ° 6% 
250 DE. 5:200460.40 . 38 ost 
550 Chicago Yellow C - 26% 25 25 
141,650 Cities Service .. . 28 26 26% 
Club Aluminum 44 3% 
0 Coleman L & 8.. -- 20 20 20 
2,075 Com Edison .. . -281% 263 265 
“Ff x Sree 1 17% 
50 Com W Service i 1 1 
100 Cons Material -. 14 14 14 
8. aera 40 40 
0 C Steel C pf. . 8 82% 
13,150 Cont Chg Corp. . 16 13 14 
Gan ee Be oscace --- 47% «645 41% 
1,150 Consol Co ... oo 4% 
100 Consol 6% pf. ‘ 5 57 
14,200 Cord Corp oe 6 
27,850 Corp Sec Co. . 21 19% 20 
900 Do ctfs . : 61 61% 
712 Crane Co .. 40 40 40 
40 Do pf. wd 115 
600 Curtis Light 13 
149 Deck 10 
50 Dexter Co 13 
155 Div Inv Inc. soeebae 54 
70 Duquesne Gas eke dexusel Qa 
12,000 Elec House ....... 40 
700 Elec Res Lab .. Sy 
300 E G & F 7% pf 90 
50 Do 6% pf..... 81% 
50 Do 8% pf 101% 
100 Fabrics n DM 
150 Fed Elec 43 
150 Do 7% pt 5 
123 Do 6% pf 70 
450 Fitz & Con 30 
3,300 Foote B 2% BL 
185 Denv 49 
100 Gen Candy 4 
, od SS eae 5 
450 Gen Theater ............ 31 29% 230 
oa 7 Wat Bewvcansatars 25 25 25 
Sf eer re 27% 25% 26% 
FY 10 10 
3,870 Goldblatt Br ........... 17 44% «14% 
t Lakes Aircr...... 5 5 
900 Great Lakes Dr......... 23 22 
100 Greyhound . ine 5% 5% 
62,850 Grigsby-Gru_ ............ 8 
150 Hall Printing ........... 21 aot 
PE -n:ccs00005% 1 20 
450 Hart Carter pf.......... 1 16 16 
Cl EE ES RS 110 99 
72 Hibbard 8 QP & Co...... 46 45 46 
200 Hormel G A ............ 28% 28% 
900 H Hershey y eet Riswass 15 15 
2,800 i eeiakenosseeneet 5p 6 
Se Oe ME soncncsessacscus 19 18 
sf ££ 2 SS Serer 1 112% 112% 
4 i Ut . - Sah inerdek eee 100 98 98 
1 nm OP Ee Ge G..0se00 28% 28% 28 
8,350 Inland Util, Inc.. oso ae 21 aii 
55,000 Insull U Inv . . 5 530% Wh 
= Do 2d pf ... . 90 88 
Invest Co of . 31 27% 27% 
2,000 Iron Fi Vt Ct. ae 23 
800 Jefferson El Co - 20% 2Y% 
800 Katz Drugs .... - 21% 2 21 
1,900 Kellogg Switch <a 4 5 
SEP. BP OE sesseesesecacces 51 530 51 
1,100 Ken-Rad T Co.......... 5% 5 5% 
34 Ken Util Jr pf.......... 50 50 5O 
50 Keystone 8 & W........ 14 14 14 
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Chicago—Continued . 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
10 Kuppenheimer .......... 32 32 32 
150 Lane D PEisécescs | 1 1 
@ ia Galle Bat ........... Uy 1% 1 
5,700 Libby-NeNeil ........... 1 13 1 
1,050 ee Printing Giicis« ae 20 21 
et MD asaaccesccccaces 4 46 4614 
aay ee 9 4 9 
6,300 Lion i odecuscanas 19 13% 13% 
100 Loudon k 42 42 42 
1,550 Do . 46 &% 4 
30) Lynch Cor ......... . 18% 8 18% 
243,850 Maj Hshid U . L 21 
Man-Dear Cor .......... 29: 29 
90 es BT ew pée....... Bly 
2,300 M Field & Co...... ‘ 37 3T% 
aR &M, A . 2 32 32 
700 McGraw El Co......... 21 20 20 
100 1 1% 
1,800 24 25 
150 14 14 
380 25% 25h 
92, 
400 101 
3,700 2 
450 Do warr, B 
1,900 Mid Nat Gas ....... <f 14 14 
3,100 Midland Unit ........... 23% 24 
1,900 Do warr .. ase 1 1 
1,750 & eaeee 44% oat 44 
95 Mid Ut pr pf........ 100 9814 *100 
12 be 91 900 *980 
10 y 4 stecece Te 90 *90 
500 Miller - pt. eageonsas 28% 27 27% 
50 Miss Val Ut pf.......... 97 97 97 
200 Do 6% ........ cease. Oe 93 93 
11,400 Mo-Kas P 18 “4 4 
350 Modine Mfg 4 42 43 
450 wk Rub ......... 9 
100 Monighan Mfg .......... 19% 1 *19 
Monroe Chem ........ 4 
450 aetna . 22 19 1 
2,250 om Lithograph 12 Ss 
Gear 2 2 2 
a nn Us ect sasentcesse 1 1 1 
100 Muske Mo Spe T 7 7 
4150 pipeeees* s 44 4 
re 1 
Nat Battery . 27 
1,700 Nat El Pw, 27 26 26 
100 Nat Fam Strs 9 8% 9 
100 Natl Leather . 1 
100 Nat Pub Ser... . 47 47% 4% 
550 Nat Rep Inv ........... 42 41 41 
2,050 Nat Sec Inv ............ 13 11 11% 
1,40) Do allot etfs. on .. 89 82 85 
900 t Stand ts 
3 3 
48 49 
me 
15% 15% 
1 62 
500 Northwest Pan ... ‘ 43 42 42 
35 Northwest Ut pf...... 95 
100 Oil-o-Matic ........ p 61, 6 
100 Parker Pen . 30 30% 30 
250 Penn Gas & Elec....... 14 14 14 
400 Perfect Circle 30 30 
550 Pines Winterfront 24 22 
1,450 Polymet Mfg 5% 4 4 
1,000 Potter Co .... 6 
350 Co .. : Me ™% 
be reee Gurvice “rrr | 261 261 
a ‘ L 
71 Do 7% pf andvudane 130” igo” ino” 





Chicago—Continued 


STOCK EXCHANGE. 












Sales High. Low. Last. 
256 
250 Q R S De Vry ll 11 
205 195 195 
182 ft 117_—s«:118 
1,200 5 
150 21 
50 12 12 
450 | 
3 uh 
= 19 19 
"580 Sax 15% 16% 
= 47 by 
4, 
200 T 
ae s 1 By 
1 
350 1 ay 
1, ‘ 
550 1 20 
2,200 
700 2 
50 1 1 
450 1 1 
250 4 4 
1,450 8 10 
3,150 Swi 29 29 
4,200 32 32% 
300 T 11 11 
200 31 
800 7 
1,100 5 
160 12 
3,600 12% 
2.000 9 
350 * 13 
150 21 
6,100 39 
190 120 
50 10 
23,200 U 1 
1,900 Utah Rad P 
8,200 Util Ind Corp. 11 
2,450 ~~ 22 
1,300 Util ‘ower & Lt. 16 
1,500 Do . 33% 
50 viking: Pump pf 29 29 
50 Vorel Corp pt .. 5 
1,050 Vortex Cup . ib 21 21 
70 Do mekeebe 25 7a 
CE xdadepsvagcercecose 2 
90 Wayne Pump pf......... 28 25 25 
00 W'Cont Util, Bba<ccecaces EE 21 21 
300 W PL & T. evcacsae 27 26 261% 
200 Wextark Ra St.......... 7 7 7 
900 Wieboldt S, Inc.......... 22 20 20 
4,900 *Wisconsin Bank Sh..... 7% 6% 7 
3,000 Zenith Radio ........... 7 5h 5% 
*Ex dividend. 
BONDS. 
$1,000 Chicago City Ry 5s, ‘27 78% 78% 78% 
4,000 Chi City Ry 5s, ‘27, ctfs. 77% 77% T7% 
3,000 Chicago Ry 5s, '27....... 79 79 79 
4,000 Co Roll Stl Fo 6s, '40.... 98 98 98% 
304,000 Insull Util 68, ‘40. ...- 101 9944 100 
3,000 N W Blec 5s, "41........ 88 88 88 
1,000 = Ge, ° bigs “a 1 168 = 
3,000 b Serv Co | Neves 
2,000 S. Nat Gas 6s, Mee - son aot sod 
3,000 Pub Service Co 5s 104 104 104 
1,000 Nat Gas, Elec 5\%s, °33. - 54% 84% 
1,000 S W Util Ice 6s, "41 ‘ 65 65 
5.000 Unit Pub Serv 6s, A, °42. 2 82 82 





Chicago 
CURB EXCHANGE. 
STOCKS. 


Sales. High. 


600 Allegheny Gas .......... 3% 
548 Amer Corp ............. 


- 
2 
~gk 


588 warrants 
150 Amer Inv Tr Sh......... 


Bags mS “FE 


1 
by, 
4,150 20 
2,050 sf 
1,250 30 
50 9 
1,840 Corp Trust 8 


4,650 


— 
- 
a 


suds wESe 
Bopp hSe ke 








3 
118 19 
319 
100 T 
5,630 1 1 
1,700 9 8 8 
600 30 28 28 
375 G 4 4 4 
300 Grand Rap Var ......... 7 
70 Greenebaum ...........-. 
50 1 1 1 
400 Hall Lam — 8 8 
i 
28 
31 
1 
24 
350 Jo 1 
600 Liberty Bak ... 2 
200 Leonard Oil Co. 1% \% 
195 McWilliams 37 
370 Dopf...... 36 


Pp 
1,600 Metals Mining 11 
2,000 Mo-Kan Pipe Line, B.... 
100 Midwest Con Util. : 1 


400 Nehi 

4,550 Niagara Hudson 
100 No Cont Util. , 
300 Oscar Nebel ............ 








1,130 Photocolor Corp 
350 Do seller 3............. 5 

4,100 Pand See _ oy 
100 Reliance Mtg Ohio 31 31 


iS 


SS Oe 8 

Roosevelt Field 3 

Selected, Inc ... ee y 8 y 

Shaeffer Pen .... ; 50 

Solvay Amer Inv. 

Standard Oil Ind. 

Standard Oil Ky 

BUENO co ccsccccsccces 

Sundstrand M 

United Gas .... 
Do warrants ... 

Union Telephone . 


eet 





ae BS 
is 
= 88 


Oo 





USL &P, ser B - 9 10 
U G @ E units... «o: a 29 29 
DEE .cactoueese “4 29: 
Wittpold Sec ............ 1 
Wisconsin Inv Co........ 17 17 17 
BONDS. 
$1,000 Chi Rap Tr ist rf 6%s'53 844% 844% 84 
10,000 Do 1944 ............... 88 87 tH 
5,000 Nei Br Ri con........... 92 92 92 
5,000 F W Gr Prop Corp cv 6s 88 88 88 





Chicago 
CHICAGO BOARD OF TRADE. 
STOCKS. 

Sales. High. Low. Last. 
900 Allied Mills, Inc. se 8% 8 8 
600 American Cyanamid : 15% 14% 14 
200 Armour, A ......... . 5 5 5 

50 Brennan Packing, A... 53 53 53 

150 Combined Trust Shares 8 8 8 

100 — Products ...... 88% 88% 88% 

500 Chicago Grt Western bt. 32 32 
6,274 Electric = & Share. 68 69: 

804 Mid-City of A % 1 1 
12,460 North Amer Trust Shares 8 

400 Noranda Mines ...... = 21 21 

50 Pennroad, B .......... 10 10 

375 Selected American Shares * 7 

200 Standard Am Trust Shrs 9 9 9 
5,678 Standard Oil Png Indiana. 48 4 4 

50 Super Corp, A....... g 9 9 

110 Trustee Stand Oil Shares 9% qh 

50 W Oe Xnnepahsasesnos 29 29 29% 

500 William Wrigley Jr. n 71 71% 

Buffalo 

STOCKS - 

Sales. High. Low 
150 Abstract Title & Mtge......... 33 32 
100 Buffalo General —- pf.. 17 16 

1,672 Buff, Niag & East pf......... 26% 26% 
1,400 Niagara aes warrants. 5 5 
8,338 Niagara-Hudson ... ‘ . 15% 12 
2,767 Do A warrants ...... oes an 2 

100 Rich Ice Cream ............... 26 26 

40 Statler Hotels pf .... -104% 104% 

200 Stout-D & C Air Lines. ocean 1% 

aaa . .49 41 

BANK AND INSURANCE STOCKS. 
45 East Side National ... se 51% 
250 Guardian Casualty ... ossée ae 16 
16 Central Bank of Kenmore...... 65 65 

DPE nsdcceaseccesce ee 181 
= eae 27% 
1,016 M & T Trust . 94 o 

INVESTMENT “TRUSTS. 

50 All-American ee , eae ae 5 

200 Amherst Share etesseesyoce Ie 7 
1,410 Brott & Co ...... eenenwnes 3 1 
1,245 City Shares, Inc ............... 3% 2 
2,242 Commercial Share ............ 14 14 

100 Interbanc Warrants .......... .62% .62% 

444 Interbanc Investors ............ 8 a 
DEee BUOGMOES TOTO 2... cccccccccccs & ™% 
2,098 Libe: eee -» 29% 

150 Do ee hit pie ne mane 3 3 
3,914 M & T Securities 18 16 
11,693 Niagara Share ....... 11 
4,476 Do warrants 1 

Se * Ferree as 97 

160 Tonawanda Share . er 10 
1,330 Western N Y Securities......... 18 17% 

BONDS. 

$4,000 Buff & Ft Erie pub bdge 7s,’55. 107% 107% 

10,000 Do 8s, 1945 108 =s:107 

11,500 Buff Gen Laund ist conv, 1941. 95 94 

1,000 Fed Portland Cement — ae 98 98 
2,000 International Salt ...... 85 85 
6,000 I R C ref imp 5s, 1962 38 
1,000 Niagara Falls Power 6s, 1950. ..10 10 
15,000 Niagara Share deb 5%s, 1950... 102 102 
17,000 Spencer Kellogg & Sons 6s, ‘38. 98 97 
2,000 Western N Y _— ist 5s, ‘50. 90 90 
6,000 Do Ist 5%s, 1950 ...... -... 95% 95 
"Ete DIVISION 
300 Union Natural Gas... . . 24% 24% 





Current Security 
Offerings 


BONDS 


wy fit Cal., $190,000 school dist 

5s, d “1849, Field 3.50% to 4.20%, of- 
fered * ~¥ irst Detroit Co., Inc., 
New York; p WE . Securities Co., 

annaeies. » 

merican Sash and Door Co. $350,000 a 
(closed) s f g 6s, due Sept. \ 

100, yield @% offered Sept. idelite 
National Corp., Kansas Cit 

American States Public Service Co. $2, 130, - 
000 Ist lien g 5%s, Series A (only $310. c00 
es eo new simencing), due Ma 

SoKh. aay id 6.50%, offered Det’ 

r Centeal- Illinois Co., Inc., Chicago ; 
Pynchon & Co., and Coffin & Burr, Inc.. 
= York, and Janney & Co., Philadel- 
Pp 


Ar patine Nation, Government of the, $50,- 
l-yr 5% 5% treasury &: aoe. issue of 

October, 1930, ue Oct. 1, 1931, 
price 109.36, Yield “act, offered Sept. 26. 
rown & Co.; Bonbright Co., 
Inc. ; the’ New York Trust Co., den ans York. 
Bergen, ay we City of, $1,900,000 19-yr 


3 s ‘f 5s O 15, due Oct. 15, 1949, 
Brow yield 4 So offered Sept. 29. 
rown ‘Brothers & Co.; Halsey, Stuart 


& Co., Inc., New York. 
ty yg e's. Generating Corp. 
,000 Ist Series A, due Sept. 


i i970, price 96, vial 4.78%, and $8,000,000 
5% de 3s, due Oct. 1, 1935, price 100 
vield 5.50%, offered Sept. 25. Halsey 


Stuart & Co., Inc., New York. 

incinnati Union Terminal Company (The) 
$12. apoen Ore dst She, Series A, J & J, due 
July 1, 2020, 102%, wield. 4.39%. of- 
fe ‘Sept. P. & Co. 

Loeb & Co.; First _ Bank: 
the tational City’ Co., New Yor 

Hempstead, N. Y., Village of. $60,000 street 
impvt 44s, due Oct. 1, 1932-1943, yield 
. 25% 05%, offered Oct. 1. Rutter & 
Co., New York. 

Industrial Acceptance Corp. $1,000,000 6% 
Series A 10-yr conv debs, due June 1, 
1940. price 99, offered Sept. 25. Green- 
shields & Co., New York. 

Lyndhurst, N. J., Town of. $300,000 5%s, 
due Bd 1, 1934, yield 4.75%. offered Oct. 
a, J. Van Ingen & Co.. New York. 

ualohinas State College $425.000 6% dormi- 
tory trust ctfs, due 1933-1959. price 100. 
vield 6%, off | Sept. 30. First Detroic 
Co., Inc., Detroit 

Company 140,000.000 French 
francs, 4% bonds, foreign series, J & D, 
due Dec. 1, 1960, offered Sept. 29. A. 
Iselin & Co., New York. 

Montclair, N. J.. Town of. $1,441,000 4s and 
4s. A & O 15. due Oct. 15, 1931-1968. 
vield 2.7%% to 4%. offered Sept. 29. First 

Bank; B. J. Van Ingen & Co.; 
. L. Allen & Co.; Adams & Mueller. 
~New York. 








Montreal Tramways Company $2,000,000 ad- 
ditional Series D gen’! & refunding s f gz 
5s, A & O, due April 1, 1955, price 96%, 
yield 5.25%, offered Sept. 30. Aldred & 
bo. Ltd., Montreal; Minsch, Monell & 
Co., Inc., New York. 

Mount Vernon, City of, $976,000 3%s, 44s 
and 4%s, A & O, due Oct. 1, 1931-1957, 

ield ~¥ to 3.90%, offered Sept. 25. 
dred & Co.; Ames, Emerich & Co., 
Inc. ean, Taylor & Co., New York. 

North Castle, N. Y., Town of, $136,500 4.40s, 
due June 1,’ 1931-1954, yield 4. 10% to 4.20%, 
offered Sept. 25. Batchelder & Co., New 
York. 

North Hempstead, N. Y., Town of, $354,000 
foo due Oct. 1, 1931-1965, yield 3% to 

offered Sept. 25. B. J. Van Ingen 
& Co., New York. 

Otsego County, x. a: he Hg coup or reg 
highway 4%s, M due March 1, 1935- 
1952, yield 3.85% - 380%. offered Sept. 29. 
Geo. B. Gibbons & Co., Inc., New York. 

Richmond Mortgage and Loan Corp. $263,- 
400 ist real <a coll tr g 6s, Series RB, 
due Sept. 1, 1931-1935, price 100% to 102, 
offered Sept. D. State-Planters Bank 
and Trust Co., Richmond. 

Saginaw & Manistee Lumber Co.. by wy 
Ariz., $400,000 ist (closed) s fiz 6s, du 
June 1, 1931, to Dec. 1, 1936. yield 6% to 
6.50%, offered Sept. 20. Baker, Fentress 
& Co., Detroit 

Simpsons, Ltd., $1,250,000 Ist coll tr s fg 
54s, Series B, due July 2, 1949, price 97%. 
offered Sept. 25. Wood, Gundy & Co., 


Teaneck, N. J., Township of, $160,000 6s. 
due June 15. 1934, yield 4.60%. offered 
Oct. 1..B. J. Van Ingen & Co.. New York. 

Tennessee Public Service Co. $7,000.000 ist 
& refunding g 5s, due Oct. 1, 1970, price 

. wield 5.20%. offered Sept. 26. The 
First National Old Colony Corp.; W. C. 
Langley & Co.; Bonbright & Co.. Inc.; 
Tucker. Anthonv & Co.. Inc.; Jackson 
& Curtis; Hale. Waters & Co.; Toerge & 
Schiffer, New York. 

2-2 West 46th Street, New York Citv. 
$1.100.000 gtd 5% ist mtge ctfs, due 1935. 
offered Sept. 30. New York Title and 
Morteage Co., New York. 

United Pacific Bond and Share Corp. 5-vr 
cash conv sec g bonds due 1935. price 
0, offered Sent. 22 Dean. Witter & 
Co.; Pacific National Co.: 
tional Co.; Peoples Securities Co.: Ferris 

Harderove: Drumheller, Ehrlichman 
& White. Seattle. 

Washineton Gas and Electric Co. $500.900 
additional ist lien & gen’l & # bonds. 
ane Feb. 1. 1940. offered Sent. 22. A. C. 
Allwn & Co.. Inc.. New York. 
Westchester County N. Y¥.. €3.142 900 ctfe 
af indebtedness dune Tune 5. 1921. vield 
9 9Fe", offered Sert. 25 First Nations! 
Pan’: Salomon Bros. & Hutzler. New 
Vork. 

Winston-Salem, N. ©. Cite of S20 000 o@ 
4c M ®& §'15. dne Sent, 15 1929-1981 
~teld 350%, tr 425% offered Sent. 27. 
Kissel. Kinnicut & Co.. New York. 


Condition of the Beet Sugar Industry 


Continued from Page 573 


icans, or about four times the present 
total population of the State of Colo- 
rado. Needless to say, an expansion 
conditioned on such requirements is un- 
thinkable. 


United States Already Has a Domestic 
Supply of Sugar 


But, going back to the strategic value 
of a domestic supply of sugar, there is 
one point that must be observed, a point 
that represents the crucial difference 
between Europe and the United States 
in this matter. That is the fact that, to 
all effects and purposes, the United 
States already has an adequate domestic 
supply of sugar without depending on 
the beet. 

The island of Cuba has often been re- 
ferred to as the sugar-bow] of the world, 
but every consideration of geography, 
politics and economics makes it more 
particularly Uncle Sam’s own private 
sugar-bowl. Measured either by abso- 
lute distances or by freight rates, the 
island of Cuba is closer to 75 per cent 
of the population of the United States 
than our own continental sugar produc- 
ing areas are. Cuba’s supply of sugar, 
moreover, is fully adequate to our needs. 
On ten months’ notice she could supply 
every ounce of sugar that the United 
States might call on her for. And, 
finally, her location is such that we can 
depend on her as a source of supply 
under practically any conditions that 


_can be conceived. 


If we draw a line from Eastport, Me., 
to Guantanamo, Cuba, and from there 
to the eastern entrance to the Panama 


Canal, we shall have what amounts stra- 
tegically to the eastern boundary of the 
United States. That is the boundary 
that would have to be defended in case 
of attack. It would be impossible for an 
enemy to sever the United States’ line 
of communication with Cuba without at 
the same time gaining control of the 
Panama Canal, and that is an event that 
can be dismissed right away as not very 
likely. 

It will be seen, therefore, that Cuba 
not only does not present an extra prob- 
lem in our scheme of national defense, 
but that she constitutes, because of her 
location and her valuable supply of 
sugar, an integral part of that scheme. 
And this is a fact that cannot be over- 
looked in. any consideration of our do- 
mestic beet sugar industry, for it repre- 
sents the very essence of the difference 
between Europe and the United States in 
this matter. Europe has to protect her 
beet sugar industry because it is her 
only source of supply of the commodity 
in case of emergency. But in the case 
of the United States this necessity is 
completely absent, for we cannot pos- 
sibly be cut off from the most efficient 
source of supply of sugar in the world. 
Among us, therefore, the beet sugar in- 
dustry is robbed of its only possible 
“raison d’étre 

Atlantic, Gulf and West Indies 

The Atlantic, Gulf and West Indies 
Steamship Lines and subsidiaries report 
for the seven months ended July 31 a 
net profit, after depreciation, taxes and 
charges, of $1,122,053 equal, after pre- 
ferred dividends, to $3.61 a share on the 


common stock, compared with $2,075,661, 
or $8.39 a share, last year. 
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Bond Sales, Prices and Yields 






































































































NEW BOND ISSUES. BONDS SOLD ON N. ¥. STOCK EXCHANGE (GROUPS) | BONDS SOLD ON NEW YORK STOCK EXCHANGE 
———————-Week Ended——__——_____, “tone value) | (Par value) 
: Sept. 26, Sept. 19, Sept. 27, Week Ended me Week | Week Ended -———--Same Week 
, 1930. 1930. T939. Sept. 27. 1930, ges” Changes. | Sept. 27, 1930. 1929. 1928 
; | Bevan Me oy ~e eee — ee Corporation ....... $42,026, 700 $37,848,500 + $4,178,200 | Monday $10,844,500 $9,443,000 $9,652,500 
i Industrial a Se ee < .e U. 8 Government... ~ 2,654,200 1,912,500 { ‘741,700 | Tuesday 10;727:200 9,848,000 10,575,000 
er pe Poe Te 47 2 69 000 24 1K) Forei seocceccse es 19,925,500 11,585,000 8,340, nesday , ; ,114, 697. 
; a aS Se 8 68 i Ge... 1000 3000 «+ “3000 | Thursday”... 12'516,000 8,240,500 8,387,500 
’ Insular possessions. . 90,600 600 on die 2.500 00 — | Friday . 12'973,500 8'864'500 8'610.500 
; Roi oo BS OBS aneanees DON ccs acces _ $64,607,400 $51,349,000 +$13,258,400 | Saturday 6,135,200 4,839,000 5,096,000 
; Farm loan .......... ee 8'Neewebes § Agimaeion } Total week $64,607,400 $51,349,000 $51, 929,000 
; cus ‘Spee y ND YIELDS. 349, 
ge ge ES paies dbase ¢ —» aeons ee ae > sr Banded _ | Year to date 2,031,686,700 2,092,504,050 2,277,863,650 
Total ............._ $188,346,307 $80,771,000 $26,381,000 yn Sigprenate Sept. 27, tSept, 20, Sept 28, | Sept. 29 $12,495,000 $8,483,500 $10,530,500 
ak ee Sa xasun aun nie 4.152% 4.173% 4.660% | Sept. 30 14,326,000 10,761,000 8,723,800 
Sera” == RSao” = SF =| Year to date....:: SI) al 32sec 4.330% 4.558% | Oct. 1 12,878,500 8,902,500 «8,944,500 
"s ME. sceacasexenee $4,674,995,610 $4,541,649,303 $2,554,652,249 + Revised. | 
BONDS INCLUDED IN MARKET AVERAGES BOND MARKET AVERAGES (40 BONDS) on 
RAILROADS RAILROADS INDUSTRIALS - Date. Close. Ch’ gS. Dots, Gone. Ch’ Be. 
Sean ‘ Se err Terr ee ae ‘ 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 44s, 1965 Standard Oil N Y 4%s, 1951 Ei errr rss bots 
. Ati Coast Line Ist 48,1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 Sept. 2B... cee een g.01 + 05 ooveeks s range—High 89.07, low $8.96. 
Balt & Ohio gold 4s, 1048 Seabd Air Line ref 4s, 1959, US Rubber 5s, 1947 Remo = GEE | (FRaaaabERR eC: 88.54 19 
Ches & Ohio gen 4%s, 1992 Southern m Ry gen + PUBLIC UTILITIES NEI occ carcsces ae eee Sec 88.52 02 
= ay ‘sare 1959 Tnion Pacific'iat 42, 1947 Am Tel & Tel deb 5s, 1960 ANNUAL RANGE 
oe, Ee, OS — Bklyn & Man Transit 65, 1968 Low. Low 
Dhi & Northwestn gen 4s, 1987 INDUSTRIALS Gone ¢ Gas of N Y dias 32 86.32 Jan. 1922. 75.01 Jan 
Den & Rio Gr Wn s f 5s, 1955 am Smelting & Ref 5s, 1947 Inter Rapid Transat 5s, 1966 83.83 Nov. 1921. 67.56 June 
Erie consol 4s, 1996 m Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 89.24 Aug og 4 
Illinois Central ref 4s, 1955 rmour & Co 448, 1939 N Y State R s as , 1962 oe ae 5 tr pL Fp 
Missouri Pacific gen 4s, 1975 Bethichen Steel ref 5s, 1942 NYG & El 1 P 4s, 1949 81:99 = 1917 yp 7. 
N Y Central ref , 2013 General Motors A C 6s, 1937 Postal Tel & Tel 1953 769 = ec 
Norfolk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Svc El & ty ts, 1970 .95 Jan °To 4 
Northn Pacific pr In 4s, 1997 Internat] Paper ist 5s 1947 Third Avenue adj 5s, 1960 .58 O o date 
ad ° 
Bond ransactions—INew OT toc XCNanyge 
For Week Ending Saturday, Sept. 27 Total Sales $64,607,400 With Closing Prices Wednesday, Oct. 1 
5 4 Net Wed.’s Range 1930. Net Wed.'s 
( waa Ghar — “represent ade of 1 per po High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close 
— 100% 80 chile Mig Lvs, i960.... 92 89" 90% — 2% St 88 | snst 101 “Do ous 19s. “agste 10 109% — Pade 1051 
¥ Ts, 19 —2 3 Oo TONY - 4 5 
High Low. High.Low. Last. ch'ge. e.Sales.close, | 3012 21 Chinese Gove Ryn S031. 24% 23 24 43” 4 38 90” Japan figs, 1965. 94. 93% 226 94" 
98' Cologne . 1950....... 92% 88 9 + 1% 122 96 86 77% Jugo Mtg Bank 7s, 1957. 84% 81% 81% 3 140 81 
101.7 98.26 Liberty 3%, '32-47.101.7 100.30101.4 +.4 241 101.4 ’ ; i on 
ae eee Ee Mae WB- +. 101.60 108.20 101.00 .. 410%. si oh oma a Oct. Th &* 68 biG @ & 69% KARSTADT 6s, 1943. 70% 7%— % 21 67 
ee Te a eed sede oe tee sel 6 6%-2 1 .. 100 92" Kreuger & T 5s,'50, w w 91% 96% 96% —17 sis $65, 
103-14 100.28 Do 4th 4%48,'33-38.103.14 103.4 103-12 +8 1109 103.12 oS. ou tk ss $2u, | 87% 75% LAUTARO NIT 6s,'54.. 77% 16 76% — 95 74y 
4 103.7 100.25 Do 4th 4 ., reg..103.7 103.00103.7 +.7 14... 80 Tat 7844 1% 18 781% | 101% 94% Leipzig 7s, 1947......... 100° 97 99 + 66 «96 
113.14 109. 4 Treas 44s, '47-52.. . 4 it 19 iis. 4 +.12 138 112.28 soi, 80 80 —1% 17 78 99% 2044 Lombard El 7s,'52, w w 92% 90% 92% —1 FS 
108-4 105-16 Do 4s, 1944-54... 108.20 108.12 108.20 +10 71 108.23 Copenhagen 4148, 1953.1 94-94 94 31° 37 94 99 Do 7s, 1952, ex war. 1 8 -m 1 |. 
106.17 108 4 Be cis -toets ects eis 13° oo bkas | 00 S08 Bo ce teen... — i Or, ee ay I Aus ay ela is 28 tt ea me 
y - P 4 ee F ‘ re . ‘ope 5s, ° 99 699% & 9 99%, 1 £014 L Austr’n Hy s,°44 2 
a oft Bg AT re 102.6. 102.6 —a f= « 100 90 Condoba'fs, “42 (Prov). 90 mig + % 14 90% | 106% 102 Lyons 6s, 1934 s+. 105% 105 105 — y% 158 105 
102,00 98.30 Do 36s, °40-43. 101.29 101.22 101.29 4.7 210 93 76% Co 7s, 257 (City) ey e+ 1h 2 . 106% 102% MARSEILLES 6s, 1994.105% 105 105 — \% 181 1051 
106.00 103.00 Do 34fs''46-56 reg 108.00 106.00 108.00 1.35 71S 98% Do 7s, 1 City) oC; 5 90% Medellin 6%s, 1954...... 66 66 1 5 65% 
sano a [aaa aan. ¢: :: 102 84: Meridionale Ei 7s, A,3i oT% oy 9% 9 98” 
WE GED Nvcevascwawsacsectaranseciawe S3.054.200 i i # # # 8 |{§ SS SS See reno fe eee ‘x me: 18 Mex Irrig 4 '43,asst. 1 i 13% 15 
103 Do Se, 1914-49 ........ 101% 101% 101% - ae ae 35 14" Mexico Ss, 1045, enst 168 in 22 24” 91 
wr FOREIGN GECURSTING. oa Oo side, 1989 222 at ws us — a ube 21% 10% Do 4s, 1910-45, asst,sm 19 17% 1814 - 110 17% 
88% 824 ABITIBI P & P 5s, 1953 87% 85% 85% —1% 133 s2y% | 102. 99 20 Ss 1968 5... as y ¢ 21% 11% Do 4s, 1910-45,asst.lge 18% 18 18% - 28 «17 
100% 96 Adriatle Elec 7s, 1952 96% 97 S on | ite aie eee ee “iio 109% 110 % 108% | 17% 10% Do 4s, 1954, asst...... 15 16 + 69 151g 
Se i Manatee ec cs SM ag aR HN | IUGR Ota eas EGY | AO Be ee ie BB BE 
1 e Moni 's, ’ — 2% ee ee o 6s, , asst, ge. A 2 
87% 71 Antioquia 7s, A. 1945.... 74% 72 “a —im% 0 ti DANISH MUN 86,A,"48.108% 108% 108% + i 37 100% 91° 77 Ming Mill M 7s, '56,x.w 77% 77% 7% .. 2 
sy Oe Dome. 945 Tall =? = lit 107% Do Ss, B, 1946...- loss 108 108% i i 25 loses Ss ewe aac © 08% ah eS 2 & 
+2 7s, D, % 1 6% | Ot So Do sus .  epamtear spi? 190% 101% —""% $4 101% | 82% 68 Do 64s, 1959 ee, @ —1% 9 70% 
: sos eS = 106% 103% Do 68, 1942... .....- 105% 105% 105% — % 52 105 | 108% 101 Montecat 7s, “S7,ww, 87.1024 102% 102% - % 1 
4 eB . ~- “ln @ tsche Bank 6s, 1932.100% 97% 98% — 2 327 98% | 102 95 Do 7s, 1937, x w..... % 4 97% 
99% $2% Antwerp Se, 1958 % Ss ut 100 93% Dominican R ist 5%s,'42 98 944, 95% +14 44 .. 103 96 Montevideo 7, 1952... .. a 96 96 1 6 9 
2 4, 
Do ist 5%s, 1940...... 90% 90 os 12 95% 6% 0 195: oe 
rgentine 5s, 1945... .. ive am 
95% 89° “Tho sigs, 1862 e it és 96 90% +Do 2d Sys, 1940....... 1 691 81 2% = =—61 95% | 1078, 103 “NETHERLAND és "12. 105% 104% 104% ‘mm 2 
94 Do 6s, A, 1957 % 57 95 96% — 3 951% 90 80 — | ton ee K 
00: 94 Do 6s, 958 1 74 93% 103 95 Dresden 7s, 1945........ wi 90 80 Do 58, 1958....... o ay 18 20 
100" 957 Do 6s, June, 1959 % 296 93% | 106% 105% Duke Price Pwr 68,'66. .106% 105% 10 5 = 106% 102 Nord Rys 64s, 1950....106i4 105% 106 93 106 
94% Do 6s, Oct, 1959 ee ad be at Reet Be 102% + 2 102% | "93% 85% Nor Ger Lloyd 6s, 1947. 87 ocd - ae 
100 Do 6s, % 30 94% | 108 101% Do Sigs, Nov. 1965... . 68 100 Ot — 14 1034 | 1014 965 Norway 58, 1963........100% 100, 100, — i 135 100 
100 a” De = oct.” 2 £ + fas 10344 10144 Do 4 1962... ees 102% 102 102 — 25 102 10s = = Se, 1200 i 103 103 = a3 101% 
95 Do és, eb, 1961 % 35 94% 106 102% Do 6s, 1944...........105 104 31 104% 
; ‘ 97 EL ew GER, 50. s--3 © % ; % 
1 May, 4 1 = * aS R, 8s, 4's. & 108 109% — 7 109 104% 100% = eee 103% 102% 102' 52 102 
; 8 73 Australia aye. 1956 Br- i % 1 te mencse Mecano. 1964. 24-14% 30 75 Norway’ Hy Ei 5ijs , 1957 948% 94° 94% 7 94 
' 4 Do 58 bs. 19 1957. ..-.-----++ -. 54 04 ‘ogi 108 Estonia 7s, 1967... Ba 105: as = hy eo 105% 109 ae wy 4 Mun Bk be, ae 100 100% ; rr 100% 
108” 102% Au uetrian bs isia seeeee ee 163 188) + %. 106% 104% Est RR France 7s, 1954. ‘4 ett 80° Nuremberg 6s, 1952..... 814 80 81; R 79 
a zs BATAVIA F ren aye, *42 95% 4% 954+ % 50 95% | ee TP ecto x wi. 90 88% Sey — "iy 28 86 SO 20% CRRRETAL DV Siis.'ts aoe $2% 92% + = 
8 fe) 5 5 ha 1 Se Ore - 
98% 89 Bavaria State 648, 1945 8945 ey ty, BM iy eine fae 53. 85 85 85 = 1h 3. 102% se x... ous, y AD A a . ¢ 
106 sie eS os sa — oo = 104 Do 68, 1955........... 104103 103 — 43 103 
1 i as 984 00” Oslo Gas & El 5s, 1963. 98% 98 98 \ 34 «96 
% 131 114 9 9 —3 24 «94 2 
ii % 121 108% 98 98 — 1% 14 «97% i. 90 PANAMA 5s, 1963...... 95% 95 95% + 40 «(94 
111 ‘ 17 108% 964% 96% — 4 “+ 100% Do Sis, eee 103 1034 10314 — 1 102 
1 20 1015: 13. toate 102 Paris-L- Med RR Gs,'58 10414 103% 103% — 68 103% 
97 102 96 107% — 1% 23 106 104% Do 7s, 1958........... 105% 105 105% + 283 
112 % 38 110% 120% 119% 120% + 420 120% | isu 901% Paris Onl Ry. pis, 1968..102% 102, 102, — 128. 
94 —-1% 3 9: 1 Frank 9 os - « 103° 95 Paulista Ry 7s, 1942. 100% 1 a 3 105% 
99 50 39 -~3% 50 85 125% 118 French Govt %, ttt “135% 125% 125% + # 351 126 90 70 Pernambuco 7s. ioaT. _ 70 7 —1% 6 67 
te 6%, 1951 8 83% B — 2% 58 78 | 10416 102% Fr Nat SS Lines 7s,'49:103% 103% 103% — 5® 103% | 84 615 Peru 6s, 1960.... 67% 62% 63%— 4% 182 57 
Sis. i eee 83% —1% 2 .. 90% 73 GERMAN CENT AG BK - ue” B% Po fo jee........... cm SS bee Be 
oe a Do 6s, 1960, Oct... 10% 73 1% — 2 2784 | 113% 100 Pirelli te, 1952... 100% 100% 100%~% 3 
5% - 7 9 4 _--_ or wa olan - ° ain : 
se Got % 30 Ga" | 26% $24 Gelsenkirchen Ge, S.-C 88% 79 Do 7s, i947........... cm & 2 aie "226 Oy 
1% 68 59% £ digas — ia isi 8&3 98 87% Do 8s, 1950.... 4, 1g 88 
Spee 74% 44 75 50” Teit Ger Cou Agric Gis, 198881 18” Te’ 4" er Te 84% 80 Porto Alegre 7ijs, i966. 81 80 3 
eR ea —" 101 105% | Sry o1” German Gen Bice Gonas OF 9k 3 1 of) «(81% | 100 88% Do Ss, 1961..-........ 7 86% 
RS + 1% rf ts) 91% 80 German Govt 5\%s, 1945. 83% 80 81 — 1% 1850 80 10714 10244 Prague (Gtr) 74s, 1952. 198% 103% 1 é 21 104 
+ 105 99% German Gen El 4s, 1945104 103% 103% .. 107 102% | i094. 951% QUEENSLAND 68, '47.100% 100% 100% - ; 
+4 9. 124 102 Do 1940, w w....103 102 102% —4% 10 101% % SENSLA! » “M4. # ont one 37 99% 
-x% eo min Ss Bp Hing wa. an a 23 . = 110° 1024 Do 7s, 1941 .. 103% 102% 1 1% 4 1024 
= iz pm Bs 4 109% 102 German Rep 7s, 1949... .104% 102 103 — 1% 966 102% | 103% 99 RHINE MAIN DAN 7s, a 
= ME solace 1 99 - te 
aedease —2 3 a ie al Werks 3, 1 eiuce s. 92 92 om 32 pom 107% 2% Rhinelbe Ga 7s, Oe a a 4 4 98% 
+ - - raz &s, Se pegs ne , 1946, eee ’ 
roe go ao — 1m 85 Fett | 10636 102% Gt Brit '& reid Sifs, “St 106 109% 1K —"% 143 0 | SS Womb tee me en Me i OB OK 
+. ie, + 83 Do 48, 1990, s 30 days s8 ww 1088 94 84” Rhine W El Pw 68, 52.87 84 86 —1 28 9&3 
‘= 2 & 1018 97% Gt Con El P Jap T."44- 101 100% 100% — 8 99 94% 84 Do 6s, 1953, w W...... 87% 8 8 —4 56 83% 
7-h, % "% 90% 1908......... 95 94 94% — 79 94%, | 104° 100 Do 7s, 1950...........100 100 100 -. 49 100% 
A" 4 a ~~ s « Bex si Greek &. 13968 ise 150" oe Se 12 8 94 81 Do 6s, 1955, w w..... 87% 81 81 —5% 57 82 
uuenrs 82% 82% -"% 36 70 14 9814 Greek Govt 7s, 1964..... “ . 97% 88% Rima Steel 7s, 1955.... 94% 94 94% + 1 9 
ee sstseos 100% €3 HAITI 6s, 1952 ~ - « a 103. 90 Rio G Do Sul 8, 1946...94% 90 90 —4% 32 aay 
ay ABN lg ily = Be abby | SEE ie Mecano Sy By gs | BA Sy BS a ee ag gM TT po 
- 0 . ° ve 1 
eee ee er a ee re ie is. By By S- R S 
SE etsereecens Mi "49, KS he ya. ute 8, dé - 
pd Canada $8 65, 1941 eS —+% 8. Ss nee. Tees os st ss ue” 8 ls 105% 93% Rio de Janciro &,'46. : Set Be +1 2 96% 
109% 103 8s, 1954... .... 107 104% — 2% 11 83% Do 7s, 1946........... 85 83% 34 — im 2 .. Siu Sit Boe y oF ie 45 (66% 
bo #34 Cauca, Vall aliey "Tags. i8i6: 80 eB ae i oo as fe 91% Hane LM 7 memset eC 1058 103° Rotterdam aniséi 105% 105 105 — % sey 
91 Do 6s, 84 85 — 3% 110 98% 90% Do 7s, B, i961...... 93 92 92 — 13 90 % Rumania 7s, 1959. ...... 82 oot oon — 3079 
4 8 Do &. 4 85% — ie = 83% 104% 99% Hungary 7\%s, 1944... ... 101% 99% 100% + 66 «99% of oi? a rey 1 OY a, 1004 + fol ieee es 99% 
94 85 Do 6s, 85 85 — 4% 82 83 92 82 ILSEDER STEEL 66,48 85 82% 83 —2 43. 82% | 81 59% Sao Paulo State 6s,'68.. 62° 61 62 — 20 50% 
94% 85% Do 6s, 1962 85% —4% 15 84% | 100% 96 Irish Free State 58,'60.100 9914100  .. 8 93% 78% Do 7s, 1956............ 82% 80 80 — 18 83%; 
90 84 Chile Mtg Bk 6s, 1962 84 + \% 52 84 98% 93. Ital Credit P W 78,A,'37 95% 94% 95% 16 93% | 96% 87. Do 7s, 1940........... 89 87% 88% .. 56 «BRie 
103% [9% Chile 7s, 1942 99% —-s ss & % 92% Do 7s, B, 1947........ a er 102% 92 Do &s, 1936...........92 92 92° —1 7 90 
94 86 Chile Mtge Bk 6s, 196i 86 86% — 1% 68 84 93 Ital PU Credit 7s, i952: 854 $24 92% — 3% 105 ab 101. 87 Do 8s, 1950........... 88% 87 87 —1 38 Ky 
9 92 Do 6%s, 195 92 95 «|. O54) 92% | 101 «94% Italy 75, 1951 .......... 95% 95% — 2 30 94 95% 87 Santa Fe, Arg 7s, 1942. 88 87 87% —3 8 
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Ran Net Wed.'s Range 1930. Net Wed.'s 
a High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge. — mag 
Saarbruceken Gs, 1953... 90 87h 90% 27 «89 & Norf col 5s, 1994, -101 101% 101 
z See ne oe et EF] oe eS et 
st ; 86 5 : 
’ - ws 104 Bush Term Bidgs 5s, '60. 104 104% 104% —~'% 6 108% 
Ba ade Peat Bu he etree 84 eat $2 at ty 4 82% | 105 100% By-Prod Coke , °45.10514 104 104 3 104 
° 107% 107 % 37 108 
18 ‘Teh Serbo C & Sieve te 4:3 8 aoe — 24 111 82% | 104 100% CAL G & EL ref 5s,°37.104 104 104 + 4% 8 .. 
os Do 88, 1962...... 95 ~% 7m ~~. 102% 9812 Cal Pet deb Su. 1938. ./102%4 102% 102% - 4 16 102% 
93 457% Shingetsay HF "52. By 83% 84 —1 Sas 100{8 94 Cal Petroleum 5s, 1939. Soe gee Bee | , 2. 
104 Siemens & Ba -103 100 100% + % SO 100 60% 33 Camaguey Sugar Is, 42. 41 40 «640 + 12 es 
1 100 ~=Do 6%s 1951. ‘100% 100 100° .. 260 98% | 110 102 Canada Sou 5s, A, 1962.110 109 110 +2 43 109% 
84% 72 Silesian Bank 6s, 1947.. 79 77 7 21 «(74 , $70....106 1 ae 
82 66 Silesia Prov 7s, 1958.... 70% 68% 68% — 3 17 64 st 100 
107 101% Solssons 6s, 1936 105% 105 105 — «O40 +m Bt 100, 
93% 86 Styrin 7s, 1946.......... 93% 92% 92% . 22 «(92% + S188 
10714 103% Sweden 5s, 1954.......107 105 106+ % 50 106 + ¥ ! 
109° 106 Swiss 8s, S40 eae + am 8 100% — ig 40 106% ~ 4 39 105 
106% 102% Switzerland oye. "1946. ..10514 1044 10 47 104 ; & a 1% 
TOHO EL PWR 7s, '55.. - 100% 100% 100%— % 12 99% a 101 
1 36 Do 6s, 1932... 0014 100: loots = 52 100 + %& 98 105 
82% 74% Tokio 5s, 1952... oy 811g 81% + 24 «= 81% 1” 103 20% 
93% 874, Do 5igs; 1961.......... 93 92 92% + 80 © 92% oa 100 
9215 85% Tokto ft Light 63.°53. 80 _ 94 88% - oe 
87 6714 Tolima 7s, ae ssi oo sot 4 10 6 Caro Ces is. “¥ Bc io 

rondhjem 1 - ; 99% x 
19 i Tyrol Hydro E) 7s,'52. a3 23 - 2 WwW 93 102 tig Caro, Clich & O 5s, '38.102 102 102. .. es 

Do 718, 1955 100 —~ 4% 23 100 110% 107° Do 6s, A, 1952........ 1 1 108% . “= a 

: b os 105% 102 Central Dist Tel 5s, '43.105 Ot% 105 % 12 105% 
is fr enon wr eae a oes — 4 3g 1004 | HE iy Cet dara bi tg i BP 
HH Un Sti Wks .A,'51.. 82% 81 81 - 1 55 81 105% se Do og Sus, 1959... .. 105 104%, 104%, 2 " 105 
107% 102. Un Stl W B’bach 7s,'51.106 104% 1 a 21 105 103 98% De a. C Oe... 102 10142 101 eo 
91% 82 Un Stl Wks 6145,A,'47... 85 % — 3% 72 81% | 103% 98° Cent of Ga M an "2 
1 Unterelbe & Lt 6s,'53 84 81% 81% - Firs 29 eo & Atl 5s, joa pen 102% 102% 102%4 ~~ - 2 -" 
93% Upper Austria 7s, 1945.. 97% 9614 96% — 1 en 106 102% Cent Hud G & E) 5s,'57. 105 105 _ 29 a 
91%, 8 — eee 6 6S ee 104 89% | 89 81% Cent New Eng 4s, 1961. 88 : * 76 (aa 
Ureguay 6s 1508.. - 94% 92% 93% — 62 92 97 Cent of N J 4s. 1987. h 9%. 2 32. 
tee eeeee —~ % 46 92 115 107% gen 5s, 1987...... 15 115 115 % 5 115 
109 10 De 8s, 1946...00 22. 105 104% 108Q 20 104% | t12% 101" Do gen 5s, 1987, reg. .112% 112% 112 113} 
by % i] 
98 88 VENETIAN M B 7s, ‘52. 96 6 .. 1 95 ze so Ons ae = ret to, SS% 96% SOK 19 9% 
91 82\ Vienna 6s, 1952 87% Ht og —"% 143 86% 106% 100 8 Se, i860. me 198% 105% 105% 7 oy d sale 
7 RSAW 7s, 1958...... Ti% 70 1 63 «70 1 entral & Banking 
te 78 Weat He Pwr 6s,'53... By ® 17% 7% — 3* 2 «72 f Ga Se, 1937....... 101% 101% 10 + 2 S . a 
94%, 89 — 2M EI’ ts "56. 91 90 90 — 2 16 1 111% Central tee! b - nF _ = —3 of 
3 ertin- le "48. om 
99% 95 Sememasaa 6s, 1961... 98% 98% 98% .. 30 98% i 30” Cespedes Sug Tigo. 1000. 7% 4” a 2% 59 +4 
$19. Chesapeake Corp 100% 1 we 1001 
‘Fetal cales...... +. +. - $19,925,500 105% 102 Ches & Ohio con 5s, "39.1041 104% 104% — ‘ . = 
NEW YORK CITY ISSUES. 108 97% Case ‘ye Ad sp "92. 4 — 100% + & 143 105% 
91% 91% 3%8. Nov.. 1954. 1% MH MY + 6H 1 ; ita, Bay, Ds Ze fee q i p see 104 18 182 i 42 102% 
ts Cr as 2 a 
Total sales. , ert, 95: 86 Exo Raa Di vis a8 a 4 coi + _ 2. 
CORPORATION ISSUES. 74% 65% Chi & Alton Se, “49. 72, 71 3% 40 68% 
103% 97 AB& STRAUS 5%s,'43..101 101 101 9 101 bs s% ctfs of ote. SOm 2 1 3 8. 
92 82 Adams Ex; iS 8.. 92 91 914+ 4% 38 td f+. ~++e+2.. 79% 79% 78% _. » ad 
9 5% Alaska G Ge aed A,’25 7 7 3 97% o1% Chi, Bur s Q gen 45,58 97% 97% oo : un & 97% 
94% 85 Albany Per WP te 48, ei ao ox- % 8 .. 149% 193 Do fet &, tree 108% 108% 10856 % 2 .. 
| Oe se 1949-" 58,"44.. 100, Som SO _--. 1s oe | 81 85KC,B & Q, IM Div 3is,40 91 M1 1 |g 
we 2 De , SESE eis ~ 102 95% —_ 92% Do 4s, 1949 ye =~ o7% or a se x, 

F 4 $49. ‘ ."51 70% M 59 
ue” oe Alierteny ‘Walley’ 4s s.. Sat) 19s” ised 7 101% 194% 100% Do sons Gan tems ..-- 103% 103% 103% 1% % % 
1 1 Am Ag Ch ref 7is,'41.10442 104 1044, + 17 104% 109 102 Chie & Erie Ist 5s,’82...109 109 109 . im 2 

Am Beet Sug cv 68,°35.. a" —32 6 50 104 100 Chie G L & C 5s,'37... 102% 102% 102% 3 3 |: 
1 96% Am Chain deb 6s, °33..10244 101% 102 - 21 101% 74% 64 Chicago, Gt W 4s, 1959. 74% a . 2 & 
101. 99 Am Cot ON deb 5s,°31..100% 100% 100% + st 115% 112 Chi, Ind & Lo ref 6s,'47.114 114 114. ‘jy “4 
100% 94% Am Cyanamid ‘ - 49 «98 105 101% Do ref 5s, 1947 103% 103% 108%_- 445 «| |* 
90 79 Am Sac ce te . so — 1 7 oe 105 one 1966 - 102% 102% 102% _ 4% 28 102% 
108% 100 Am I G Chem "*49..106% 104° 104 — 2% 233 10114 | 109% 106 Do gen 6s, 1966. . 108% 108% 108%, % 8 .. 
101% 93 Am Int 1948....... 9%—3 142 9515 95% 89 Chicago, Ind & 56 95% 95%+3m_ 4 = «.. 
96% Am Metal 5iss, 1934 97 7 — % 196 1 93% Chi, L 8 69.102% 102 102% +1% 9 .. 
70. Am Nat Gas 6%, ‘42 79 «(+ - Cc, M, 8 "75 88% 88 884+ % 259 8&7 
103% 100% Am Smelt & ‘8,'47 103 102% 78% 4914 a 53% 50% 50%—2% 275 48% 
104% 1 Am Sugar 103 873 Do gen 4s, 87% 86% 8712 + 1% 64 86% 
1 “oh Am T&T ~ § 100. 76 72% Do gen 3%s, B, 1989.. 76 75% 76 +2% 15 - 
1 137 Do 4 1 -1 126 1 97% 92% Do gen 4%s, C, 1989.. 97 96% 97 +1% 11 97% 
106% 1 Do coll trust + 61 1 A 44) 92% Do 4%s, E, 1989 .... wns 9814 974+ UY 62 96% 
1094 1 Do 127 109 97% Do 4%s, 1989 ........ 101% 100% 101% + % 163 101% 
10742 1 Do ae. + 125 107 93% 87% Chi & Ne W gen 4s,’87. 9344 93% 9%+ 4 5... 
108 1 Do deb 222 1 aon 88% Do stainped .......... $3% 93% 938%441% 10 ee 
106 103 Am +1 a a 44% Do 2037 ........ 100% 100% 4 4% 145 100% 
os ane 108% 101. Do 4%s, 1987 |....... 108% 107 108% + % 2 .. 
‘” tr 5s, 1934 103 + %& 35 102% 112 107% Do gen _  serer 12 112 1122 + & 15 a 
108% 104 Do 68, 1975.. ‘107% 07mm + % «37 109% 104% Do ref 5s, 2037 ....... 109 109 + 4% 7 108% 
69 Am Writing 80. 79 2u%—- 4% 16 77 103. 97% Do 4%s, 1949 ...._|.. 00% 98% 98%—1% 360 98% 
98% 83% Anglo-Chilean Nit 75,45. 95 91% 91% — 3% 44 91 102% 100% = skg fd deb 5s,"%3. 102% 102% tu i ce 3 
Am & For Pur 2 —-2 35 8 110% 107% Do 6%. 1936 ........ 110% 199% 110% .°°% 35 * 
76. A Arbor ist 4s "1995 86 R7 + 1% 19 85 Chicago Rys ist 5s,'27.. 79% 79% 79%-— % 13 73 
Sra is — rh Co 40. 1999. 3% (CS 113 93% 25 $8 Chi, RI & P gen 45,88 95 94% 95. 4 1%. 97 os 
RAY 7 Armeer & Co of Del . 101% 95% Do 4%s, 1960......... 99 984 98% — % 170 
5s, 1943 82 78% 79 — 2% 28 79 99% 95% Do refdg 4s, 1934. 99% 99 999%4 4% 21 99% 
saee —-_ 4 98” 9214 Chi, RI& Pac 4%s.'52. 98 97% 98 + 14 172 97% 
"and ‘ot ichinon,. Top fe 1935, _ 0S% 109% 109% 100%, 93, ChLT H&S E let 55,60 4% M4 Oy + u 20, 
ay Aietinon rt * 98% 97% 98% + % 240 98% Do 5s, 1960...... 86% 86% 864 4 2 °° 
rs e+ % 1 10316 onse Chit un ‘Sta 4148,A."°63. -103% 102% 103% + % 27 104 
att De Do' gen es . ee... 1% C.. 106 1 Do Se, B. 1963.......- 1054 10541054 % 6. 
fits 120 1906... oat oa% oa%— % 1 94% | 105% 101% Do Se, 1944 ........:: 105 104%105 — 4% 31 104% 
94 Do ‘s 1008. a oS sr 116% 114% Do 64s, C, 1963...... 116% 115% 1164+ % 14... 
9 inet stp ee ae a m1 93% 8544 Chi & W Ind cons 4s,’52 935 92% 93% 4 1% 91 93 
8 Do ad 8S rs po 2 105% 103 514s, 1962........ 5% 105 105 — % 23 105 
4 93% 92 «= 88% Castes yx 5s, 1943...... 91% 91 91 — & 42 88 
97 = 0% Atm, T 8S Fe, Trans or w+ % : 98% 9 Copper deb 5s.’47 9644 95 95% — 1 79 «95 
103% 97 Ateh, Top & 8 Fe, Cal- ‘ 103% wee a Oe Se shag Oe Sty seat aa + 3S See 
’ : 7 _ n 2020, w 1.103% 09% aa 
Ariz 438, 1962... ..103% 102% 103% + . = 0% rfleld Bit Coal 43,40 74 74 12 ese 
89 Atlanta & Birm is, a 76% 76% 76% te $6 Say “e cast L gen 4s, ‘93 94 54 es + %& 35 .. 
104% 100% Atlanta & Chari Air 1 10544 102 5s, D, 196%...105 + % 17 104% 
7 Se paeepys =: 104% 104% ont > 1* a ita 103% 83% De be 4%s, E, 1977. - 10244 i014 102% + 1% 294 102% 
103% $6 “bo an igen 1064. 103 282 3 3 Do St L div 4s, 1990 24 92 02% + ii 9214 
"Soe Soham cect te ESR ne ie omy | HE Sonos Cee at dem ee Hee Sag 
‘ 103 4 n Term + : 
col 48, 1952. . § aay 4% 94441 14 94% Sus. A, 1972..... 111° 110 110% + % 415 110 
75 58 Atl & Danville ist 45,'48 a a = = 107% 102 abe, SoD. 1008. ......- mit it - he 106% 
52 Do 2d 4s, 1948........ . 52, | 90 «660 «(Colen ON 6s, 1938... 
A 72% AY ea ae Pa Ae % 8 73% | 100% 95 Colo Fuel & Iron 5s,°43 100% 100 100% + * 2 oo 
103% 100 Atl Refining deb 5s,°37.1 102% 1 % 4 102 98 92% Colo Indus col tr 5s, '34 96% 97 % 38 97 
"48 97 % 119 97% | 101% 97 Colo & Sou ref 4%s,’35.101% 101 101% + % 34 101% 
0, My BALT © CO ist 60.'¢ 1008 1017 i 400 100% | 100% 95% Do 4%s, 1980 ........ 100% 90% 100% + 1% 214 100% 
one po 2. Se... 101% 100% 101 217 101% | 103% 98% Col G&E' deb 5s,'52,Apr.10%%4 103 + 4 Wt. 
101 Do 4 104 57 (104 103%; 99% Do Ss, 1952, May... 102% 103 10"% + % 166 103% 
105 101% =o re 10442 105 y 55 10% | .98 jolm RPL 3 ist as: ‘57 98 97% 97% — % 18 97% 
i ee 108 * 46 ios | 100: on Comrelat .-100% 100" 100" % 9 .. 
111 (108 Do ref 6s. 2110%- 4% 65 109% 98% 91 Do Sige, 1905, b6ake owkae 98% 98 + & 36 98 
96% 91 Balt & 83 Com Inv Tr 543s, % 104 96 
‘ W Va 1941 ost oe + % 28 " 1 89% Do deb 6s, 1948 102 100% 102% +1% 76 102% 
at 100% B & O, div yt 1 104% 1 +1\% 65 105 1 10314 Comput-Tab Ree 6s, '41.106% 105% 1 ‘i: mB “a 
sot 84 B & O,Tol div 45 89 — % 16 89% | ¢1" 711, Comp Azue -Bar 7s, 1% 1% 4% 5 
84 Bangor mi 14 % 19 92% | 100% 93% Conn R & L ref 

Do 5s, 104% 104 So 2. « 1951, stamped 100% 99% 100 “ene .. 

105 101% 
Belding v 6s, °36. 3 - 27 85 108 105 Con G NY deb 5%4s,"45.1 106 a 86 106% 
sore 102% Bell Tel of Pa 5s,B,'48. 107% 107 07% + i 20 107% 63 42 Con Coal Md ref 5s, '50 46% —~™% 28 4 
112 lore Do 5s, C, 1960........ ig % 100 112% | 106 102% Consumers Pr 5s, 1952. 105% 105% 105% + %& 18 105% 
112 (#112 Do 5s, C, 1960, reg.. He ta > et 5 3 Oentainer Cp, ae 5s, '43 7 om im Be a i rs 
Steel ref deb 5s,'42.104% 104 108 18 103% 95% 89% Do 68, 1946........... 4 : 
193% Mee Do pur mon 5s. 103° 1024103 + % 25 102% 103% 100% Corn Prod Ret 5 5s, 12 103 103 103 : ee 
92 86 Bing & Bing 6%, 91° «92 «= 9 92 Zel 6s, w.. 97 oo - “"™% 153 64 
104 96 Boston & Maine 5s, ‘67.104 1 1 — %& 6 103% 102 HH Soa a seni 63,47. -1014% 199 1 —~1% 30 100 
103 98% Do 5s, 1955........... 102% 102%4 1 ~ % 139 102 103 99% Crown Witiam P 68,’51.103° 102 10244 —% 2 100% 
81 Bos & N ¥Y Air L 4s, ° + %& 1 8% 84 50 Cuba R R ist 5s, 1952.. 70% 67 — % 15 6% 
soe 34% Botany Cons M » 3 sot 34% 35—C 43° (35 99% 70% Do ref THs. 1936...... 75 71 1 4 5 71 
105100 _Bowman-Bilt 7s a Pa 102° 102 — 3 4 102 75. 50 Cuba No R R 54s. ‘42.. 52 50 in a a 
41% 7% Bway & 7th A¥ ist con 100% SON Cub-Ame Gag, ont tt see See See +, 8 95% 
tlc ms Oe 9 ™% ™m—1% 7 .. rr] Dom 8 7%s,'44, = 
88 78 Bklyn ity Rit Se iSdi 88 oma se aN 2 aS 41. 19% | Do Tips, 1948-3, 18% 1% 19% — mu 4 
1 103% Bklyn Galoon 58,A,1949.106%4 106 + a we 385, Cuban Cane Prods 6s.'50 15% 13 3 2% 31 g 
ioe Bklyn Man Tr 65, A,’68.101% 100 101% + 1% 777 «(101 105 1024 Cuyame! Fruit 6s, 1940..105 1044105 4 y 38 104% 
99 Bklyn M T 6s, "68, 99 «(88 — ‘ws : 
73 68 Bkiyn, Qns Co & Sub 97% 91% DEL & HUD ref 4s, "43 97% 96 % 272... 
con 58, stpd, 1941... 70 70 70 — —— i Do cv 58, 1935........ 101% 101% 101 i ie 
94 82 Bkiyn Un : . $ 5793 105% 102 Do 5%. 1937.......... 105% 105 105% ; % 10 105% 
118% 114 ~Bkiyn Un — oa fae 103% 98% Denver G & E 1951..102% 1024102%. y% 1... 
306 240 + @8©=©Do cv ~86 oP 2. Do 58, 1951, stamped..102 101% 102 + 1 ee 
104% 1 Do 5s, "i650 + & 9 104% o1% Den & Rio Gr con 4s, °36 97%+ % 114 97% 
97: Bruns & West 4s, 1938 + b a - 4 ‘ oe opener > 138 94% 
101 boy Burliegton, Cea. . 183% 100% Det Ed ) tr 5s, 1933. “soate 102% 1028 ~ % 10 




















Range 1930. Net 
High. Low. High.Low. Last. Ch’ge. 
105% 101 Do ref 5s, A, 1940....105 104% 1 105 oi 
108 Do ref 6s, B, 1940... .107 iy 107 % 
10642 101 Do ref 5s, 1949........ 1 105% 105% - — %& 
102 Do ref 5s, 1955........ 10744 107 on 
107% 102% Do ref 5s, 1962........ 10744 107% 107% + & 
61 43 Det & Mack g 4s, 1995.. 4 3 2 
103% 95% Det River Tun 444s, '61.103% 103 103% .. 
99% 96 Det Uni Ry cons 444s,'32 98 % 98% j 
98% 91% Dodge Br cv deb 6s, "40 94% 92% 92% — 1% 
104% 101%, 1 Tr ref > "42 104% 104 04 en 
84 2 Dul, 8 Sh & Atl 7 75 1 
103% 96% Duquesne Lt ist sige, "67.103% 103 103% + % 
87 51 East Cuba Sug 7%, ‘37.54 51 51 3 
107 104 East Tenn, Va & 
 . eer 107 107 \y 
90% 84 Erie cons 4s, 1996 1% 89% 90 
8 79 Do gen 4s, 1996 84 8444 
95% 90 Do 5s, 1975..... 94% 94 94% + 
% 90 Do ref 5s, 1967 9 4 694 — 1% 
874 82 Do cv 4s, Ser A, 1953. 87% 87 87 wy 
8814 82% Do cv 4s, Ser B, 1953. 87% 87% + % 
114 +109 Do Genesee Riv 6s,'57.1134% 112% 1134 + % 
101 101 Do Penn col tr 4s, "51.101 101 101 
114% 110% Erie & Jersey 6s, 1955. .113%4 112% 113% uy 
100 94 FED LT & TR 5s, 1942.100 H+, 100% + 1% 
100% 92 Do 5s, 1942, stamped. = + & 
1 92 De @, B, 04........ 
105 (1 Be Gy Be osccoveces 103% 103 103% 
102 95% Federated Metals 7s, ‘39 98 
89 59% Fisk 4 8s, 1941. 75 ri 71% — 1% 
61% 40 Fla E Coast Ry 5s, 1974 46 45 45 Wy 
360620: Fenda, Johnst’n & Gilov 3 5 5 
b ME wsenevcene 4 le 
97 77% Francisco Sug 714s, ‘42. 80 80 80 + 1 
105 102% Fre Elk&Mo Val — 104% 104% + Y% 
100% 99% GAL, H&S A M & PAC 
2d exten 5s, 11881: -100%% 100% 10014 y 
101 94% Gal, 47 & Hend ist 
92% 84 Ganacti 6s, st 
Gen Ws 
103: 9514 Gen Cable 5 
Gen Cc % 
91 81 Gen Am Inv 5s, 1952 A 
1 100% Gen Motors % 
102% 99% Gen Pet 5s, 1940 
1 101 Gen Stl C: % 
103% 93 Gen Public Sve 1% 
100 $2% Gen Ti 6s, y 1 
102 «98% Ga, Car & Nor st 60,34 99 
718% is3* Ga Midland Ry Ist 3s, a6 78% 7% 71% = * 
108 S Gees _—, a F) Co 
iaieca tae 105% 105% — % 
96 20% Goodyear T & R 5s, 1957 102 + &% 
9644 87 Gotham S H 6s, 1936.... sax ‘a3 oo 1 
anal Ad ay 6s, 1940.. 72 ons 71 1 
ie Tr Ry of Can 7s, *40. + %& 
10 i Spee 106% ior + 1 
113 109% Gt "war Ry gen 7s, a 
aang Spots 112% 111% 112% + 
100% 94% De ‘ref 44s, Ser A. “61. 100% 100” + $ 
101 95 Do gen 41s, D, 1976..101- 100 101 1 
= 95 Do gen 4's, E, 1977..101% 99% 100% % 
108 Gt N Ry gen Sys, wy "52. 112 1114112 4 %& 
ioe 103% _ Do gen 5s, C, 1 -10T% 106% 107% + 1 
23 Green Bay deb =x B. 26 26 26 
100% 94 Gulf States Steel 514s,'42 98 9614 an % 
101 «96 Gulf, Mob & N 5s, 1950. 100% 100 % 
66% 43 HAVANA EL 5 , ae. 48 47 48 1 
103 te Heck Val Ry ms g£ % 
20, 72%4 mec Thy Sess ipa iasi'Oh MB,, 102,, + 2 
— 3 
97% ar Houston Oil 5s, 1940 97 a 97° ¢ 
101 95% Hous B & T RB Ist 5s, "37. 101 101 101 + 4 
102% 99% Sous E&wW T gtd 5s,'33.102 102 102 — 4 
73 574 H udson Coal 5s, 1 65 65 1% 
101 93 Hud & Man A. | 5s, 1957. 101 10% 101 oe 
85% 76% Do adj ine 5s, 1957... 85 845% 85 + \% 
107 101% Hud Co Gas ist 5s, 1949. 107 106% 107 Ts 
103 Humble O & R 5s, 1937.102% 10214 102% + \% 
103. 101% Do deb 5%s, 1932...... 103 102% 102% — Y 
106% 103 ILL ws: TEL ist ref 
eaeene 105% 10. 105% + ¥ 
92% IM Cent ‘1st, 48,"5i oe 88% wen to 
at oe Do , 1966. . . 101 101 5% 
94 89% Do b ‘trust 4s, "1952. oF a%4— ¥Y 
95 90 Do ref 4s, 1955....... 93% 945% + & 
92 87% Do coll trust 4s, 1953.. 91 91% + 14 
107% 104% Do ref Se, 1955........ 10714 1074 107% 4 & 
111 107% _ Do 6s, 1936............ 11 110 (110% + 1% 
88 aa Ill Cent, Low Div & , 
pes 86™ % 
94% 89 IN C, W Line ist 4s,’51 tr 938 04% + 1% 
107% 10241 C & C, StL & NO 
a 5s, bs 963 beeaee 107 ‘2 106% + % 
100 «95 De Oy. 3 ey + & 
102 97 | A St aeb 4 ew Py" -101 — — = 
97% 90 ane . i & Ila "50. 96 a a % 
851, 68 Ind , 1941. 71% 70 70 — 
90 85 Ind a Lou 4s, 1956...... 90 + 2% 
104 100 Ind Union Rys 5s, A, a ~~ 103% 1034 + & 
98% 91 Inland Steel 4 - 98% 4 xX 
75% 61 Interboro Rap a 
i * — PPPs 74% % 
75% 61 Do 5s, 1966, stamped.. 754% 73 74% % 
1% G08 Do be, 1906, sipd, teg.. Tam Tam Toe > Ge 
3 ¥ 8' » 26g.. s 
95 Do ev 7s, 1932........ Big 94i, gui, | oR 
s 23 Int Agri Cp col tr 5s,'32 974 97% 97% y 
79 Do col 5s, stpd, 1942. 79 ae ow % 
103% 91 Int Cement 5s, 1948....100% 1 100 1 
98 31 Int Gt Nor 5s, B, 1956. . He 24 PAG — 
100 95 Int Gt Nor 5s, C, 1956.. er 1% 
106 99% Do Ist 6s, A, 1952..... 194 103% 103% * “¢ 
92% 72% Do adj 6s, A, 8 — er 
101% 97 Int Match 5s, 1947...... 101% 100% 101 : 
98 Int Hydro El 6s, 194 nL os 1% 
101% 96% Intl M M col tr s f 6s, "41. at 101% 101% i 
92% 81 Paper ref 5s, A,’47. — 1% 
a Ye | eee 83% 8 Bi a — 169 
ot & £9% Intl _ 4 C Am 5s,'72. BS 1 
7 tn ptenne deeds — } 
Bi se eas adie A i rm 2 
129% 1 Oe, DONO .......0. 4 
99%, 94 BM BU vs adse caves a . 214 
10 5 Towa Cent ist&ref 4s,'51 7 *o%, 7 1% 
97 %, canes. FK & C 
arr 97 96% 96% + % 
os §3 Rapasmnns ist 48,90 90 8 89% 
94% K C, Ft S & M ref 4s, x aH 97% 97 + & 
= K CP & L 1st 5s,A,"52.. = > t ’ 
” 44s, 1957, wi..... 102 192% + g 
‘at a South ist 1950. 81 + &% 
ref & imp 5s, 1950.103% 102% 103% 
os Bs Ke Gare tis. "80 9Ty ox ool & 
q BY n ' 2 
“tes 74 Keith 6s, 1946.... - _— = 21g 
92% 74 Kendall , 1948, ww. 754 75% 75% + 14 
95 88 Ky & I Term ist 4s, 
a a ie 83 o 95 1% 
9 Ke Tel 5s, 1935.. 91% 91%— 
104i 100% Kings Co El L&P 5s,’37. 103% 103% 103% 4 
inf Hinge Co Eley 48, 1900.. STi | 865i 
190% Kinney (G R) 7 ‘= .104 104 + 2% 
105 102% Kresge Found 6s,” - 103% 103% 103% 
104 100 LACK STL Ist 5s,A,'50. 103% 103% 103% Bs 
103% 99 Laclede Gas 5s. 1934... .103% 1 103 
105 100% Do 5%s, C, 1953.......105 104% 105 1% 
104% 102 Do 5%s, D. — 4? 104 
79% L Shere & M So 3%s,'97. 85%, 84% 854% 4 Y% 
1 Do 4s, 1931 .......... 005% 100% 10014 % 
100 «844% Leh C & N 4s, ~ -100 100 100 1 
101% 99% Leh Val C ist gtd 5s 33. 101 101 101 ly 
83 «77 Do 5s, 1944 ...... 8 43 





Wed.'s 
Sales. Close. 
tigen 
58 106% 
29 105% 
ieee 
7 
7 4 
18 103% 
129 90 
es as 
aa 
63 103% 
22 49% 
eee 
2; 
115 84 
363 92% 
199 93 
Py Soa 
6 ; 
5 
12 
10 
38 
5 
ee 
9 98 
58 59 
24 «41% 
148 931 
Ss 
3 105 
5 
7 100% 
17 88 
38 99% 
31 97 
eS 
123 103 
Me 
is 102% 
ie 
187 92% 
ae 
19 
1 me 
92% 
7 90 
oe 12 
ia 
136 111% 
mm “ics 
2 =. 
213 100% 
84 111% 
32 108% 
10 
ar 
70 100 
7 
53 103% 
53. (OT 
Se 
1 
2 863% 
45 101% 
214 83% 
5 107 
17 102% 
45 102% 
53 106% 
134 101 
— oe 
30 
ee 
_ 
4 110% 
2 
10 
22 106% 
5 101% 
Bees 
87 
13 
ae 3a 
118 98% 
585 75 
775 4075 
253 «(67 
- 34 
341 94 
Sz 
ee 
33 100% 
oa 
$f 
100 97 
160 101% 
30 101 
17 “si 
30 76 
13 71 
4 86% 
2 fp” 
251 91% 
- = 
12 96 
10 90% 
85 97' 
21 Sy 
103 
23 “Rot 
51 104 
103° 
268 
9 R44 
2 
19 
14 
1 
40 87 
8 102 
sg 0% 
1 103 
toa 
ie 
3 -*: 
48 100% 
5 101% 
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Bond T ransactions“™ ew York Stock Exchange*"" tinued 








Range 1930. 


Net 
High.Low. High.Low. Last. Ch’ 


106% 103. Leh ¥ Harb RR §s,"54..105 105 


105 es 
102% Leh Val NY etd 4168,'40.102% 1 102% + 2' 
8 7 4s 94 «93% 93%+ 


1 oe SRR cons 5s, 2003.110% 110% 1107 

104%, 10 Len Val Ter 58, 194 1Daie 10442 1044 

104% 17 Liggett & Myers 7s,44..125. 12% 125 

1be% 98 Do 5s, 1951. 20555 104, 198 104 
1% Loew's 65 1. 


130 10 . 194 

101% 91 Loew's, 53, ‘41. “ex ‘war. = 10a ious 
102% 97% Long Island deb 5s, ‘37. 102 101 103% 
96 «87 +7 


107 103% Long Dock 6s, 1935...-- 


97% 84 Lorillard Co “ “Bias. ‘379 
i 944 . 


94% L&N unified 4s, "40...-- 


107% 105 Do ref 5igs. 2003- 105% 105% 105% 
100 03 103 


1 pe Nie os ee 1 
10% 103% L_& N 5s, B. 2003. 

102% 95 Do 4%s, C, 2003.. 
98 9141 N AUK & CF 





L&N So Mon jt 4s. 


igta's 
110% 1 L&N S&N Ala 5s 63. "110% 1104 110 1s 
tid 89 "52 9 3 


McCrory Stores 54S. 41. 
93 «86 Mckiescon & B 5%S. "50. 


102% 100 McCORMICK,E EB 6s, *34. ‘o 102 12 


fot) ont 
86 37 Manati Sag ist Tis, '42. 45 40 40’ 
60 44 Manh Ry NY cons 4 4s.'90 57% 54 4 


34 45 _ Do 2d 4s, 2013. 

102% 99 Mahoning PE tes. 1934. 102% 102% 10: 
764, 73% Manila RR 

U1 6 Do ist 46, 1050....--- 71 


Marion Steam . > "47. 4 51 51 
97%, 89% Market St Ry 7 "40. 94% 95 
10544 101 Met Edi ist Let” a 53. “105% 105 10 


101% 97 Do 4%s, 1968 .--- x on vet 101 
831% 6644 M El, Chi, s,'38 8 81 
103 991, Mich Cent Air L ar ‘79. 103 102% 103 

93% Mid of NJ 5s, 1940.....- 94 
103 idv: 8 & Ord 5s,'36.103 102 102% - 
101 i, Mi aye ref &ext 


4s, ae 14, 100% 100% 
104 96% Do ist & ref Bs, 1961-10314 102 is58 


105% 96%, Do gen m & ref 58, = 105% ‘8 
a) - 


99% 96% Milw & Nor con £48 
16 7i4 Minn & St * a & . 


92% 87% Minn, St P 
ist cons J ota8 8p 90% 91 
96% 91% Do cons 58, 1938... 94%, 93% ot 


80 75 Mo iil 1959....-.--- : 
92 85% Mo, K & T ist 4s, 1990. 90% Hrd + 
104% 99% Mo-Kan-Tex 5s, A. "6 e.. sb $ 04g 104 
Do 4s, B, 196 91 
101 «(92 Do “" ae 100 
108 196 Tor 101% 101 
1 99% Mo Pac BR ref 3. A. bes = 102% 10: 
103 101 Do 5s, 1980. . 102% 102 
103 Do 5s, F, 1977. 102% 102% 102 
i Do 5s, G, 1978. 102% 102. 102 
113% 106%, Do Ble, A. 1949. 108% 107% 108! 
2% 74% Do gen 4s, 1975 82144 81% 81 
87% 80 & B 4s, °45, sm 8 


Mob! " 
94 Mob & Ohio ‘3 1977.. 95% 24% 95% 
95 95 


gen 4s, 
104% 100 Mont Pwr ref Ly ‘i043. 104% 108 104% 
10414 98% Do 5s. A, 196 104% 
10844 103 Mont Cen 65, 108 
101 95 Mont Tr am as ret 5s," 41. 100 100 100' 
» 84% Do 4%. 88% - 
91% Do gen & "ret 38 96% 98% 
A +p % Do gen & { 5s, 8 3e. - 
S55 Morris & Co ot s f 4%. 
1939 85% + 
84%, 77. Mor «& Essex 314s. 2000. a 8414 
103 Do 4%, 1955. “e 102 108 + 
109 ©6103 on 5s, 1955.. ; 108 108 uae 
100 699% ort Bond 5s. 1932..... 99 + 
100 89 ale Body 6%. ‘3 x 99% OK 


100 862 NAMM & SONS 6s, '43.. 99 98 98% 
9% 90 Nash, ch & St L 4s,'78. 96 494% 9 * 


57% 49% Nassau EI con gtd 4s,"51 57s 
I , 1948. 10 


101 95 Nat Dairy 5%, 1 8 1 100% 101 
201, Nat Rad r 1947. 204 
My t Ry Mex 4% "S7,asst § 

10 4s, 1 i i” 


98 wherry " 1940. 
09% 103% i Eng Te ist | Ss. ‘52. ga 
, 1961. a * i 103 ; 


1 
10444 98% _Do 4% 
954% 82 New Ps 5s, A 
83 Do 5s, 5, 1 


95 | Rept , 
93%, 874 New Ort Ter Ist 48,’53.. si. Sy $344 S 
148."56.._ 94 


941, 89 N 0, Tex & M 4 . "56. . 4 66 
100 95% Do inc 58, 1935. .100 99% 
100% 92%, Do 5s. B, 1954. .100 100 + 
1 96 Do 5s, 1956....------" : 
105% 101 Do 5%s, 1954..---- "104 102% 102) 
107% 105 N ¥ Cent deb 6s, 1935 107% 107% 1074 

97% 83% Do 4s, A, 1998...-- 971, 95) 9644 
103% 97 Do ref 498. 2013 "103% 102% 103% 
86. 78% Do 3 | ae "B5ig 84% 8442 
83 75% gigs, 1997, ree 
110 105 Do ref 58, 2013..--- ..110 108 bot 
100% 97% Do deb 45, 1934...---- 1 10014 100 
97% 93 Do deb 4s, 1942.----.-; 971% 97 
7 NY¥C 1 Sh 348,98 834, 83% 83) 
84 76%N ¥ C Mich "98 834, 83% 
100 S94M4N YC &stL ist #00 97% a B . 

a Do deb 4s, 1931..----- 

103 101 Do 68, 1932...-- 102i 102 
102% 1 Do ist 6s, 1931....---- ps 
108 105 Do ref 548, A, sera tote 107% 1 
108% 105 Do 5%, 915....--- 1 

1, 93% Do 4 1978...--- at 18 A 
102% 26% N ¥ Co nn ist 4 4 1983. 10288 102 s + 

7 NY k 58, 
Do ist 48, 195}.-----.° he 


85% 80% 195 35 
114% 11144 N ¥ Edison ref 65. "41. ae sh ah 114% 


106 102% Do 5s, B, 1944....----> 

109% 104% N¥ GE L, H & P 5s, "48 108% 109% 1 
92% Do pur mon 4s, 1949. . ‘7 en bod 

101% 99%4N ¥ & Jersey ist 5s,’ 32.1013, 101% 101 


% 
102% 984 N¥, L&W 4%, B.'73.102% 102% 102% 
83 89% 


ig N ¥. NH & Hi 4s, *4T. 
73% Do 3%, 1954...------> 8014 
88% Slike 48, 1055..------*-*° aig 8 
88% 81% Do 4s, Seer 8814 86% 88t2 
% % Do 4s, 1967 yan aee 83 
135 120% 6s, 1 “saa 121 121 
6 90 iw 1067 ....0---0s 97g 97% 
1 104% Do col tr 6s, 1940....- 106% 106 106% 
7 NY¥,NH®& ‘on 
8 on ey By 1% x 
76 Do 4s, I 
4, 45% N_¥, O & W ref 4s 92. 51 tn 
Do gen 48, 1955.---- 4 40 
% 85% N Y¥ Putnam 4s, 1 94 
91% 88 NY¥ Vv Bos 4s, '42 91% 91% 91 
434% 43% N ¥ Rys ist ref 4s, ° " 43 
Do inc 6s, 1965. 5i4 
12% Do 68, A, 1965. 60 
06 104 N_Y¥ 6s, "51.106 ‘se 106 
24 6 NY 8 Ry ist con 4%s."62 
23 Do ist m 4%, 62, ctfs 38% 
24% 6 Do ist , 1962 10 “e 10 
108% 105% N t 6s, "47. .10 107% 10: 
7 Be S & W ist ref 5s,'37 83 


++ 


tt 
nate 110 110 
.91 90 


wrero ano werner 
ey ORR 


BBs 


Fak RE 


TTT LLL i+ 


La & Ark 5s Dc 84 83 
105% 3 100 Louisville G&E 5s,A,'52-105 103% 103 


+++ ++ 
. ‘ 
FSF 
am _ 
ae wuBRane 


+++] | 
aon 
eS 


76 75% 75' 
68. 71 


ee 


mee 
a 


+) 1+ 


+ 


we ~ 
eee eR est 


++ 


ee 
See F 
eetatnses mours Bu.848 


eee 
vie 
RF 


~ 


= 
we 


,)4aeel err 
2a RRA 


. ++++ | + 
oo a » w_- 
ee Pe FE 


— 
~ 


EEF 
— 
Be 


aRaseoSSBoBuaSas 


+ 


- 


AF aE 


~~ ne 
Fy 


. 
eR OK 


* 


pleteel +++ | 
we: Ne » 
ee SRR aR ar 


+14 


‘pment Om 
EF 


ee Res 


Wed.’s 
ge.Sales.Close. 


ax 
123% 
105 
101 


103% 
102% 
93 
101% 

Ye 


55% 
95% 
80% 

1025 

103% 


91 


100% 


84% 

85 
102% 

98% 


101% 


98% 


104% 


114% 


ett 


121% 
108% 
73% 
19% 
“im 
i 


108% 
80 


107 


9 
orfolk & So ist Si Hs e 97% 


1+) [+r 


ois s1% Do div 
Norfolk 


+ 


4 Nor Am nt 614s, 56 
he 1957. “108% 103% 104% 


eee + + 
oer 


at ar 





194 
107% 102% Do "ist 6s, B, 1941... 


4 


83 

112% 110 Onto Pub : 
Do 7s, 

Ohio River ais o., 

2% Ohie Conn Ry - 95 98 + 

58, 3. 102% 102% 105 102% - 


4 60 
43. 104% 103% 1044 : 
o- on 


1 

100% Otis Steel 6s, 1941 

PAC COAST set, Se. 

[ ist, & 1937. 10414 103% 
300 5 oe? i 


ay " 


| 

















& mae 


90 
iy 93% Phila, Balt & 
96% Phila Co 5s, 1 
a El Pwr 
































1 
, 1946. "108% 108% 108% 


|, = |++ 








Foes 


rr rere Fe 


E 7s, 
ni Ga “st ‘ee, ea. i oe 
RRié 41.. 
99 «= pr sos RY, L, ne & F 
1937 99 
85 st Jos & G Isl 4 


+ + | 


s, 1941 
won Be meets 1933. . 





1940 
os Ful Bes ai 
iy «& 


, 23 18 
5s, 1934. 103% i03te 103 


Net 
w. Last. Ch’ge. Sales.Close 


% 


% 118 


= 
® 


1 


Se 


1% 
3 


N 


a 
RF 


n: 
ma} 
#F 


2” 


¥s : 
x FE 


Serer FF 


oe 
ee 
Fre 


ts 
F 


PR or te 


4 > 
> 


Fee 


w 


or Reo i aalabialet Pos 3 


S) 
Re ss 


86" Silesian Amer 


B. 
Sine lair Cr Dit Sige 


+4 


‘the. 958 "94 9 
ee a as 


& So Ry St L ri 4s," ne 

















Stand oll NY 4igs, 
68,4 


TE NN x corge, 6s, B, "44. _ - 
47 


2 Term Asan at st L 





03% Texas & Pac 5s, ' 
00 


1960 : 
22 Third Av Ry adj ine 58 
196 = 


1937 97% 
98 rol & O Cent ist_ 58, ‘35. we Ast, Ritts 
01 


70% ULSTER | & my ist con 
5s 


75 
Union b L ‘& , Bias. "54. 103% 103% 103% 


gi, Un ‘oil Ce Cal 58.C 


-. Rys of St L 48 


ie CRUZ & eae ist 


‘ss, A, "62. 098 108 
va &8 W is “ cones, 


' oo. RR CO ist 58 


| 


++] 


Warner eerie 6s, 
4 Warner Sug ist 78, 


+ + 


+ 














977 
4 West N ¥ePa ist 5s, 
5; 


+++ 


u 
> = . 
ee 


| ++4++7 


100% Wheeling Stl 
38 * White Sew M 6s,'36, 
3 1940 
18% Wick Spee Stl is 
17 Do Ts, 35, 
58% 
38. st” 1014 ee 
"102 100% 100% — 


712% Wis Cen ist gen 





YOUNGS 8 & T 55, *78..104% 104% 108% 104% + 


Net 
High.Low. Last. Ch’ge.5 Sales. cl 


le 
1% 
1% 


3 
iy 
% 


2 
- 6 


me Aner * 


-_ 
oa 








sass 


3 Aes 
pace Sabo coco eo ~209 





. 


ena tee 
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Transactions on the New York Curb Exchange 


For Week Ending Saturday, Sept. 27 With Closing Prices Wednesday, Oct. 1 























































































Be 1930. Net Wed.’s | Range 1930. Wed.’s | Range 1930. s Net Wed."s 
ie Low. High.Low. Last. Ch’ge.Sales.Close. “i Low. High.Low. Last. ch’se. Sales. a High. Low. High.Low. Last. Ch’ge.Sales.Ciose. 
te mo vn, | 8h at SSmmGMd Mets ak oP aE — baa Bt | MR Sa crm the bs Et Be 
10” Aero Unde ae a 100 .. 1 ae ie -"% tS 13 1 ® roel Gulf Ol of Pa ai. x 1064 10 8 16,300 100% 
201, 16% Affiliated Prod, Inc. — 2% 1,000 16% 8% ait Consolidated Copper.. 3 h “h ‘~ $400 2 49. 27 Guard F Assur (2)..... 1 400 25: 
5 1 Agta Ansco pf. 78 #78 7% —2 oe ee bs BR Cone Goo Se (3.60). .120° 114% 115% — ; 3,500 nat 29% 22 Guenther Law (2). HH PH rH + % 300 
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(3) 
Tain Be N G pt, A (1). 12% 


21% UNGER FIN CORP.. 
22% 


Union Amer Invest..... - 3 


25 Un Nat G Can (11.60). 
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S Radiator (2) ....... 33 


a U 4 Rubber Reciaim.... 
3% United Stores .......... 
814 United Verde ban (2). 
74 United Wallpaper ...... 

40 Universal ~y M34) 


12 Utility x MD ccsesccass 1 
Do J* 


(1%) 
Uti P & LB ctfs (al). 


1% Ut P & iL (al)....... 1 


10 Utility Equities ........ 


70% VACUUM (4) ......... 
5 Van Camp Packing .... 


Wende: 
18% West Air rd (60c). 


20 West Auto Sup, A (3). 20 


tern Maryland pf.. 


90 Wes 
ior 100% Western | Power pf (7).. 


12% Williams (R C) (1.40).. 
4% Wil-Low Cafeteria ..... 


%“¥" OIL & GAS....... 
991, Youngs S & T pf (5%4).. 


8% ZONITE PROD (1).. 
2% Ins Co a i 'A..Oct. 
8 So New 





DOMESTIC BONDS. 
(Sales in $1,000 Units.) 


97 ABBOTS Pow 1, "87 6s.'42 S om H+) 


Po 


99% 93 Alabama 
104 100 Do Se, 1956............ 


104 99 Do 

104% 101% Aluminum Co 5s, 1952.. 

102 97% Aluminum, Ltd, 5s, 988. — 
"43 90 


Am Aggregates 6s, 


99% Am § *mw’ith Pow 43, "40 92 
101% 33% Am Gas & Elec 5s, 2028.1 
96% 91 939 


Do 6s, 
105 oo Pow & Lt 6s, 2016. "108 


m Rad 4%s, 1947...... 


- Seg Am Roll Mill 5s, 1948. 100% 100 





Wed.’ Range 1930 
High.Low. Last. ch’ on Sales. bay i ’ 
137% oo (A O) (2)........ 
wn Se 11 








OE 


~ 


= 
rd 


215 
Unit Ret Chm pf (314). 
init Shoe Mch (1444)... 64 





+ 
— 


iS 


aah at sor gat 








63% Am Seating 6s, 1936.... 661 
89 Appalachian Gas 6s,B,'45 92 A 
99% Do 6s, 1945............ 1 


05% 101 
% 105i Appalach Pow 6s, A,2024.107 101% 101% 
» 95% Do 5s, 


oaenied 1024, 102 
93% Ark Pow 2 “ht 5s, 1956: .101% 101 
96% Armstrong Cork 5s, '40 or 96% 
75 Asso G & E 544s,'38, sTd. 85 85 
89% Arnold Print Wks 6s,'41 90 893, 
83% Asso Elec 4148, 1953.... 92% 9155 
7% Asso Gas & El 4148,'49, c 82% 81 


“ 
lke Greer 
Do 51s, 1938 ceseees BOM 8516 
Do 44s, 19458 conse Se 83% 
Do 5s, 1950 ne 88 87% 
Do 54s, 1977 so 97% 96% 
Do 5s, 1968, s 7d 88 87% 
Do 5s, 1968 88% 88 
Asso Hardware 6igs, 1933 86% 86 
Asso Tel Util 514s, C,’ 9614 95 
9414 Asso Tel & T Sus. | A, 38 ot 94% 
941, Dos7d 9414 94% 


102 BATES VALVE B 6s,'42. 2198419 108% tf loot 


83 Beacon Oil 6s, 1936 


100 Bell Tel of Can 5s,A,’55.105 lost 104%, 


102 Do 5s, C, 1960........105% 105 
100 Do 5s, B, 1957........105% 105 


, 100% Boston & Me RR 6s, 33. 102% 102% +54 
9 


96% Birmingham Gas 5s, ‘59 9912 9916 


100 CAL PAC ween 5s, ‘40.1025 102 


100 Dos7 101%, 101% 101%, 
99% Can Nat W 1S S$ 5s,'55.104%, 10412 1047, + 
99 Can Nat Ry 4%s, 1955. 102% 103% 102, ‘ 


107% Can North Ry 7s, E, '35.1 


107% Dos7d 109% % 100% 100% 


74 Capital Ad 58, 53. A, ex w 53 


98% Carolina P & L 5s, 1956. 10334 1030 ‘ 
99%, Caterpillar Tr 5s,'35, s7d. 101% 

99%, Do 5s, 1935 102 101% 101%, 
71 Central States Elec 5s, *48 81 80 


72% DoC 5s, 1954 83 BY 
86 Cent States P&L 54s,'53 92 90 
99% Chi N W 4%4s,2037,C, ow 1 98% 99%, 
9614 Chi Dis El 444s,'70,A, wi 9 964% 
101 Do 5s, 1935, w i.....101%4 101 
97 Chi Pneu Tool 54s, ‘42. 98' 98 
68 Chi Rys 5s, '27, ctfs. . 194 18% 
62% Cigar St Real 5s,'49, s 74 83 


621% Do 5s, 1949 .. 85% 831% 
90 Cincinnati St Ry 5%4s,'52 90 90 
96 Do 6s, B, 1955 ees 96 96 
$7 Cities Service Ss ‘50... 190% 98% 
£7 Do 5s, 1950, s 7 d. 98% 981 
82% OF} & sere 84 K 


83 
82%, Cities Serv Gas ‘54s, ‘42 8614 84% 
90 Cities Serv G P L 6s,'43. 94 92% 
85 Cities Serv P&L 5s, ee Sane £314 
8214 Cities Serv 5'4s,'66, 


2 s7 
% 101 Clev Klee Ilum 5s,A, ba. re 1030 
08 





106 Do 7s, 1941 ; 107% ior 
8914 Clev Term 6s, 1941 97 
9344 Cmnwith Edi 414s, D,"57. 301% 101% 

971, Do 4%s, E, 1960 100% 1 

42 Command Larab 6s, ‘ai. M38 

99144 Con Gas, El Lt & P 

Balt 4%s, H, 1970. "amy 102 

101% Do 5s, F 1965 1054, 

106 Do 5s, 1952 ...107% 107 
,117 Conn Lt & Pw 7s, 1961. . ts, eet 

96% Consul Publish 6\s, 

55 Consol Textile 8s, ‘4 

91144 Consumers Pow 414s,'58.. 192 101 

10114 Do 4%s, 1 
§44; Cont Gas 
924, Do 5s, A, "58, new.... 92% 92% 

94 Continental Oil 5's, ‘37. 4 A y 
4 100% Crare Co 5s, 1940 102 101%, — 
98% Crucible Steel 5s, 1940. .101% lol 101% 
95 ra Cudahy Packing Byes, ‘37. 99 98% 99 + 

981, Do 5s, 1946 102% 10214 102% 


65 DENVER 8 LAKE 6s,'60 65 65 
£744 Det City Gas 5s, B, 1950.104% 104 


74 104%, Do 6s. A, 1947 a 107% 107% 107% + 
43° 4014 421, + 


40% Det Int Bdge 644s, 1952. 

19%, Do 7s, 1952 ood 191 
68 Dixie Gulf G 6148,A, ‘37. 96 
83 Duquesne Gas 6s, 1945.. 255 954% 
81%, Do 644s, 1935 85 
83 Do 6s, 1945, s 7 d ‘ 9 947% 


69 EAST UTIL IN 5s, A,'54 76 


9914 ee El Bos 5s, 1933.102% 10a 108 102% 


98 EI Paso N G 648,A,'43. 110% 1 
98 Do 6% 1938 111% 110 
92% El Pr & ‘Lt 5s, 2030, new 92% 92% 9: 
&9 Do 5s, 2030 . 92% 92 

827 « Empire O & BR Sigs, 1942 87 851g 


93 FAIRBANKS M 5s, ‘42. 99% 99 
90% Fed Water Ser 5448, 1954 931, 
8614 Firestone Cot Millis 5s,'48 87 8614 
90% Firestone T & R 58,'42.. 92 91% 
30 Fisk Rubber 5%s, 1931.. 39 36 
821% Florida P & L 5s, 1954. 90% 89% 


$44 GARLOCK PK 6s, 1939 99 99 
91 Gatineau Power 5s, _— ome 97% 
97 Do 6s, B, 1941 ‘ 99 
94% Do 6s, 1941........... Ha 99 
83 Gen Bronze 6s, 1940. 93 4868 
40 Gen Laundry 61s, 1937. 41% 41% 
84% Gen Public Serv 5s, ‘53. 89 87 
57 Gen Rayon, Ltd,6s,'48,A 634% 60 
20 Gen Vend 6s, 1937...... 20 20 
84 Gen WW G & E 6s, 3 & 
18 Georgia & Fla Ry 6s,'46 18 
95% Georgia Power 5s, 1967. 102 101 
955% Glidden Co 5s, 1935... 96 95 
78% Goodrich Co 6s, 1945. 844 
87 Gobel (A) 61s, 1935, ‘A. 87 = 
9914 Goodyear T & R 514s,'31.100 
{948.: 86 


— 


8314 Grand F & W 6s, 

105 Grand Trunk 64s, 1936.108 
9944 Green Mt Pow 5s, 1948.102 
60 Guardian Invest 5s,A,'48 
991% Gulf Oil of Penn 5s,'37. bed 102 102 
100 94 103 


108 


Do 5s, 1 
92% Gulf Stat vai ‘Bs, A,'56. “Tor 101 
Se EP BY Goicccsvcesens 101% 101 


97 HANNA 6s, 1934.... 100% 100% 100% 


78 Hood Rubber 5%, 1936. 
88 > SS ae Sa 
67 Houst Gulf Gas 68,A,'43 97 


96 96 
67 Oe Gictsedeansnae 95% 95% 95 
64 Do 64s, 1943, s 7d... 964% 96 
64 Do 6s, 1943......... 96 96 


Hygrade Food Pr 6s,'49 56 55 4 
53. O83 


55 
52% Do 6s, 1949, B........ 


10014g Hud Bay Min & 8 68,'35.102% 100% 10 


974 ILL P & LT 5bis8.B.'S4. 104 103' 
88148 Do 5i%s, 1957......... 


110% 100 Indep ou ‘s , 4 6s,'39. 


103 
964% Ind Pow & Lt 5s,A, , 3. i0i 4 
6 Ind Hydro El 5s, ’°5: 
98% Ind Se Gas & U on So B8% 3 
98 Inland Utilities 6s, “ei 98%, 


gout Insull Util Inv 6s,’40, B.102 ss 
Intercont Power 6s, ‘48. 

ey Do 6s, 1948, conv..... 96 8 

93% Intern Pow See 7s, E,'57 99 98 OB 

7814 Intern Sec 5s, 1947..... 821%, 80 80 

85 Interstate Pow 5s, 1957. 92 

80% Do 6s, 1952........... 90 


9 89 
88 Interstate U S am Be, "58. aii 93% 93 
oan Invest Co of Am A,'47 914 


16% Do 5s, ‘47. x w..... 80% 81 





Net 
High.Low. Last. Ch'ge.Sales.C lose 


1014, 101% 


Perit 


++ 


+ ++ 


> 
> 


| 
. o - 
Se SS 


= 


+ 


— 
— 


Ee 


See” 


102%, 10215 
eo” 60 


tt 
. 
. > 
# 
Ret 
tame me 


w 
_ 


— 
NOewK eae 


235 


~ 


ret eeEes 

. - © r 

FF F SRF ESS 
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noe 
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Transactions on the New York Curb Exchange—Continued 

















































































. Net Wed.'s 
p Net Wed.’s | Range 1930. "ge. Sales.Close 
Range 1990. re Crone. ~ Ls High.Low. Last. Ch’ge.Sales.Close. | High.Low. woe Ch’'ge es 
High. Low. High.Low. Last. Ch’ge.Sales.Close. ~y P ban 17 99% a 88 West Penn 5s, 2030..... 93% 92% 93% + 2 
‘47 18% 18% 784 —1% 5 ast Power Corp NY 5igs.'47.100 oo é 89 West Tex t Util 5s, A, "ST. 97 96% 96% + 124 96% 
38% 30% lows ‘Neb LEP Sa, A 1 36 ks oat ' a 38 96% | 3 AT 101 1 1h + % 97% 89 2 aapeentapeaioes 96% 96 9 * 2 .. 
98 92 lowa P & L 4%, & TX 3s 98 + 32 st to Puget S Fe 9 ah Ari war 104 109% 1 03 + : a1 104 103% 101 Whetenee Chior 54s, .’37.103 103 103 + % 
% 100% 100% — 101 1908, C..-..... =< FOREIGN BONDS. 
JERSEY © P & 1, 58,"47.101% 100% 1 4 101 1 
04 102% "Do Sige, ee steel 100% QU'NSB G&E 5%s,A,"52.104, 103 ee . x (Sates in $1,000 Units.) 
107% 100% KAN G & EL 6s, 2022.107 106% 107 © oi 102% 4%s, 1958..-....... 101% 101 101% =~ | 5 102 98% 91K BADEN 7s, 1961... 22% 81% 214 _ % : 
92 69% Kelvina 1936, x w 92 92 30 92% a nse - — Mtg Bk 7s, 1947. 81% $1 81% + | ee 
Ut 5s 100 1 .. 95 70 RELIANCE MA $1 80 Bohem Gl Wk 7s,'S7, , S as 
100% 100% Kentucky Ut Se,_'60-... ae 2 98 97 Remington Arma 5is 548,383 * i 9m + ¥ | 77% | 97 95 Brisbane City f 1950. 954 954 oy + 18 95% 
y 1 20 100: 84 73 Rech Cent Pow - 9414 Buenos  * 's, es a 
1 Soe NTRP ne 1950. 109K Loaig 10 31 103% | 96% 92 Ryerson’ Son’ Se''1pt te a + % 2...” | 30% O64 othe, IMT. 98 6 —1 41 
2026. _ 10: BS SB BLOSC ae, 276 s 2” 99 5 .. CAUCA VAL 75,'48,8 74 70% 70% 70% 2. 
‘90 10 Lee PES eee von 196 98 + ¢ 8 oo 100 99 Saxet Co 6s, A, 1945. 60 99 4 $ = Se eer 71 71 5 
imty, Mex & L Uae & Coun e,'4i 83° 15 60 rm 63,B,°51. 80 77% 77% —3 30 76 
Do 5s, 1942, s és 95% + 5 .. 83 St 38 3 86% 76% Cent Bk Ge =. ie 2 it 82% 
Long Island py .'45...106 106 106 é RB o- 10% 91 ~~ me y gt - 00% 87 one 45 a Me a or — i 8 
r tera it SS: ‘102% 100% 101 5 2" 138 101% Ct” Paetieee 87 87 ; 12 1 30% A oo% 98% — 1 az 
101% 92 La ome 85% 51 Do 6s,’35, without com om ss pa 95 Colum Ag Mtg B 7s,’46. 86 4 84 = 8 
+ i  étceteeemnce nada — & : 8914 L ME Sasceccnce "g - as 
MeCORD Per Sy ee. ‘ot 5 é ; 93% 85 Serip Wi ‘Sige, “43. Saf 91 =i 14 89 i” 81% Com’: & 37. 85% 85% 75 86 
103 a Mass Gas ee “104 1 104 = i 13 ios 90% Shaw Wat & P iis A 98 3s + & 98” 100% 101" Cub Tel ist&ref Ags, 4.107% 107 107% — 14 .. 
Ss wae ar peganessie er f Z 3 07” | 105” 98 De Fa let 308 104 108 7 = 8 104% gsi 90 DAN MUN Se, 1953 ... abot 2 Rs t % § jn 
ma 444s, ‘67, A, * Bly -. | 101% 974% Do 5%s, 1955.........  — 
~ 35. 98 es » rH wit Bain Shamancen M 7s, 1931..101 100% 101 10 100% 35% 78 oan, W's Gen Giys,'52 82" B11, 82 30 80 
\ 100% 100% — “y $ et 1m 7 Sheffield 8 Sie "98. 100% 105% 108% 3 ¢ ee " nes pian 3.7% 7% 7% —3 1 77 
‘ 1s ge ost.” Ye 107 «97 _~=(Silica Gel , 1932... 90% 99 sod — Ly 1 99% | $1 a3 Europ Inv Mtg eene 8 8 —2 23. 
r ewe 100 + &% 45 99% us B Sutter etek. ae 2 ‘ B a ee 81% 78 Europ El 6%, . 80% 73 80%— & 53 79% 
DB oe East , A, 2025. 2 
. 99 58% ba é bY 97% or” 92%, Seuth Car Pow 5s, 195797 97 97 z 2 : ™% 101% 97 FINLAND IN BK 75,’44 99% 99% 99% + \% 1 100 
4 [11104 102104" 4+ 1% 8923 .. 104 100, Se Cal Ea Se, 1944... ..103 103% 10314 ~ i$ xf 103 | “s8* 75y Find Res Mtg B 60,'01814 81° 81. 7 81 
8 + 1% 56 96% Se.) Sees — S 
; 104 oon Do 5e, 1952........... 104% 10442 104 a” =ns 1 78,°47.90 87 87 —4 75 88 
= a i % 100 ; % 29 100 rt 91 So Cal Gas 5s, 1937.... $ % 40 95% | Si” F one Ne pds 82% 77 77 —6 66 74% 
1957... 99 me +1 301 99 304, 108. So Cal Ba Se, 14. 27 @. “101% 101% 101% — 12 °° | - 94% 87 Gestueret 6s, 1953... .: . 2 =. 1 .. 
eee r+ as —_ ee '* 88 : 
. 108 : ois * : 120” #1” South Gas ose, 3938, % 3 * 87 Do 6s, 1953, ex war. : 
, 44, es * , 1% 101%, 
107% 103% So New Eng T 120 167 | $006 308 ~MAMENO EE. 10,"05, of6. 303 joa” 102 —""% aa 
102% 102% — 4% 13 102 105° 87 Se Nat Gas 6s, % 86 93 907 84% 
2026. 108 1088 — % 43 107d 86% 74 _ Do 6s, 1944, x . 12 &4 q “es © 4 es: 
ae 04 % 217 4% | 91 S_W Dairy Prod “ 4 73 100% 96% Hanover Credit 6s, 1931. 99% 99 99 — % Be 
ne 79 = 97 78% | 91  2A4 Deere “ 4:. 95 86 949......... a1 81 81 — 2 3 90 
soi 88 Net Tee 5071908.) ~ 9 2 ome | 98 See SS emt Sue Os . @» 98% 95% Hanover 7s, 1939... _ 96% 96% + % 10 95 
. - Gas & Elec 5s,A, 2 " 80% 80%, 801, + 
104 Neb Power A * 109%) 1 ee 23 Swine mt 40 90% | 92 76 Hung Ital B Tiss, AC,"63. 
95 83 Nelsner Bros 6s, 1948... 89 «89 — 2% 7 91 ue 208 8 W di’ e's 53 19810 c a 
90 5 88 94% 83 ISARCO HYD 7s, 1952. 90% 80%, 89% — 
90% 89% New Eng he am 4" 103 101% Stand G & E 6s. 4 102% | 9 | aay BR A 3 ie 
97 ay N'Y F os 19 -. lt eh PE ee =e 4 ag | 80° Gig teal Superpower Gs, Ta” HE Te 1k | 80 70% 
aa ONY ae & A, Pe sot on ui 83 66 LIMA CY 6%, 1958.... 68 66 66 7 66 
90 78 Do Sis, so of +32 29 80% | 102 97i4 Stand Pwr & Lt % 77 101% s 
98 914N ¥ P 97 98 + 222 98% 101" Stand G2 E Oe % © 36 103 95 83 Mansfd M & S 7s,'41.xw 83 83 83 — 2 1 
98% NY,C 97 + %& 283 97% | Nathan “eo 55 6} 26 85 66 Maranhao State 7s, 1958 69 a* S 2 3 
107 105 Niag F Pwr 6s, 1808 3 ~ & 8 106% | $i 55 Stots" Rotor Gatti 37 32% 32% 32 +i .* 9244 75 Medellin 7s, E, 1951.... 79% Toy + 2 3 
105 Brg Ne ing a ae + Po B ion% 102% 97% Stand P & L 6s. santa -101 is2 101 ! 94% 85 Mendoza 74s, 1951..... 86 2 
= om North Cont re inet bred Switt a eb ii — 200% ee, 25 161 94 88% NIP ELEC PWR 6%s,'53 93 92% 92% 4% 36 91% 
1 ° 3 ae 103 102 SME csscesense 
orth Texas toot 1 - 18 ane 101 824% 65 PARANA STATE 7s, '58 69% 68 68 1 6 65% 
1g iw Ne y Vii 100 at in 2 101% 100 = Do 5s, 1940, w i......101 1 G inoe 49 10 at aah tas rE 1s, ‘58 ee i 7 fy =] 168 So 
10s 98 Northwest Pr ¢e'e0,sTd.102” 102 102 2 100, 97% TEX | amhieiees wm, {-100 rh "thy * + F 236 100 pa ave" ae g6n— 1 ee 
98% OHIO 101g 91 Texas Gas Util 6s, "45 Bas ‘ , 3 
3 91. Ohio ower ti.0."8. 56... eat 1a waa Pi moo. 101% 95. Texas Pr & I Li 5s, '$6. 101 “101 101 1018 + & $f 101 $3 66 RIO DE JAN 6s, '50,s74 66% 86% 60% 7 3. 
104 Do 5s, B, 1952........ % 17 104 s. geen Bee Ger Se Aw 8% —" % 2 89 83 77% Ruhr 6s, A, 1948. 77% 77% 77% — 1% es 
Ohiv River ; § % “Shite 89% 78% Ruhr Gas Co 6%s, A 81% 7814 79° — 2% 27 77% 
i Bi oi Gas & Elec 3s i 102 102” a 14 103th | "Som seit Fete Ot Nar tc 'sd.. set sok eet ™ (5S Sle ev 3% Masta, Sis, 2601. Sy 30 3% 
° . sig ’ _ co ~ ee 
us 4 Do o n..... @s. °31. = 101 ior (a 15 94% 83 ULEN & CO 6s, 1944... 92 a1 a1 — 42 90% ix : sy heen wry a {% : of ~ i% 1 ‘im 
7, . ’ 86 — 
3 ; 37 98% | 98 80 Um Am Inv 5s,'A, ‘48. + P 
88% 31h Do See, 19st, sta. S35 | 102% 99% Un Gulf Se, 19500"... owe, Be Ri 91 102 | 101 93 SAAR BAS CON 7s, '35 99% 98 98 — 2 5 98 
Pac Pow & Lt 5s, 1955.101 100% + 1% 374 100% | 104 Vatee Ease Se, 00, B. iol 9 10i% | 103 98 Saarbruecken 7s, 1935..103 102 102% 4 2 8 101 
i Ont Pow 50, wi... 6% 93 — ‘ 96% | 107, 100% Ua "Wes, da bam, os m oo | 99 «90 antingo 7s, 1949.....-. a3 13 89 
Gigs, 1943. _ davon: 97 oS eeeaheete: = 
% Shree ORE thee Meo. 90” oT 99" 1 199 98 oad 98 oe Se. A. 1068... ..... 133" ‘boi ‘90% — 3 3 et aE es Pub 96 oot _ 24 60 94% 
$6 2" Penn Cent LE 40.77 96 6 + $8 seit | 100 US Baber &, 1963.... 98 - 80 Stinnes (H) 7s, '36, x w 81% 80 80° — 2 7 
96 92 on rs era % M ; 101 Do 6%s, 1931......... 100 100 398 4 % 100 ; ie sy & Agee ar - is 13% 
85% 79 Pee inv Sek. 48. Rane a ns. | &  eegense: 90 =i 5 85% Sydney, NSW, Siis,'S5 88° sey srg, iy 
93% Penn D & W 6s, 149..95 95 95 — \%& 1 93% sT 90% Do jetta 91 1 1 91 ‘ om i a © on 
1 90 Penn Ohio Ed 5%4s,B,'59.102% 102 102% . 88 108% | Sy so” pegs wat a 1% ~~. 1 87 81% TERNI SOC 6%45, A, ‘53 83% 82% 
a Do 66, 1950, x w.....104% 103% 104 + " = $2 ae we: % Bix 2 100 93° Tiety (L) 7s, 46, xw. 95° 94° 95 14 94 
105 Do. 89. De 1988 103% 103% 1 "8 = Cee ee Os SO + 8 - 97% 89% UN EL S 7s.'56, x w,s7d 91 ait 3 i “7 
74% Peoples Lt & Pow 5s,'79 84 > S a VALSPAR 6s, 1940..... 87% 86% 8%— \% 19 .. 7s, 1956, x w...... 92% 91% 91 6 86 
Be 10412 Phila Biee Pew Sigs,°72.1004 1080 1068 4°"% 2b 08 iol, ior Van Sueringen 63, "35. 08% 8t% 81% — % 48 "7 | ‘oz 82 Un tnd Corp Gis, idii: By SS By ‘ig 90 2! 
92 $85 Piedmont Elec '60,A 88 86% 87 —1 86 eta Pb re ti 
lord 9 =P Coal “49... = = % 9 .. ; 51% Virginia EléPr 5s,'55,A.103 1 + % 33 104 Dividend rates in dollars based on last quarterly or semi-annual 
1 pt Pitts, C L ‘eo TT. loz 102, + Me 541 102% payment. *Ex dividend. +Partly extra. {Plus 4% in stock. aPay- 
ley isi Fee Oe er use joa ion”, y Astoria 7s 2066 | e. 17 89 able in cash or stock. bPayable in stock. eAdjustment dividend. 
il 101% Poor & Co 6s, 1939...... 032% 103 102 v 6 b. - ss bn me be. D1 » a. fPlus 5% in stock. gPlus 6% in stock. hPlus 1% in stock. jPlus 
TTB TO” Poke gee O56 108% 101K 100% + % 14 101% Pow 5s, igéé 105” loti 104 25 104% | 2% in stock. kPius 10% in stock. mPlus 37; in stock. nPlus Se 
ee te a OM OS ee g 1% | ie sae 
Port _Gen_E} 4s,'60. 
- Pay- Hdrs. of Pe- Pay- Hars. of 
Dividends Declared and Awaiting Payment | o-mm, .., "Mei, BO | om oa yy Se RE SS 
ividends Declared an midis AYIICTIE | vate Leasing Corp.....ntis A Oct-18 Oat. 1 | Allene Berra, Cotta pt Si" Due” Sep a 
tinued Young (J 8) Co........ i. g Oct. 1 Sep. 19 | Skouras Brothers, A...... Q Due Aug. 
Con from Page 589 __'g_Stenipeesesere $1.75 Q Oct. Truang Lab & L, B..ia%e @ Due Sar 4h 
iod. able. “Record: ES ey Extra. . Nov. 15 Oct. 31 | Westchester Serv'$7 pf.$175 @ Due op 35 
Company. = a ee | See. > eg gar 20 | Bunker Hil @ Sui M& C28 |. Oct. 5 Sep. Stock. 
~  pemtepepteee ER SS Sep 30 Union R, + eee @ Oct. 18 Sep. 30 apman Valve Mfg...... $1 — Oct. 1 Sep. 24 | Craigie (W W) & Co....144% Q Oct. 1 Sep. 20 
(aE i ae -S- oR) Fee the & Sep. 30 Sep. 29 | Citizens St Bk (Chi).....$2 — Sep. 30 sep. 23 | Cyplsle (WW) & ¢ pet Ex Oct. 1 Sep. 
So Ind G & E 6% pf oon ‘ Ms ie , Comm’! Tr of N J........ 25e — Oct. 1 Sep. Food Machinery ..1% — Nov.15 Oct. 31 
Do 6.6% 5 Q i oo | oe ee A.------ $140 @ Oct. 20 Oct. 1 | Domingues On Fids:..... 10¢ — Oct. 1 Sep. 24 | Gilchrist Co ....: --2% Q Oct. 31 Oct. 15 
omen, § Set i Sep. 19 | united SiGe M Oct. 10 Oct. 1 | Fenton'Un Cin & D......- $1 — Oct. 15 Oct. 10 look Drug Stores... .... 1% Q Oct. 1 Sep. 15 
stand g Sct os 28 @ Seo. 90 Sep: 28 | Pitpseatony i e-nent-- he -- Oat, 2 sen. ao | Mama, Gules, ne c-Si Be Ost 15 Bon Bb 
Stand Nat C 3 — 3 = Stocky: Spey — Nov. 1 Oct. 15 inn Northern Power..... 3% — ........ Aug. 
Stand Oct ¥% = 3 os. 3 > | Hartford El L....... — Nov. 1 Oct. 15 | Trus Sys of Balt pf...... % Oct. 1 Sep. 15 
Do a 2 oa 2 -_ Manayunk Tr (Phil). -- Oct. 10. .... TT ¢  ' -eeegee % — Oct. 1 Sep. 15 
fandé @ Sep. 30 Sep. 33 “a “Set. “t Sep. 20 | Pitts Stl Fay........ — Oct. 15 Oct. 8 Do of Louisv pf... ....: %% — Oct. 1 Sep. 15 
} 4 ee Oo nee 1 On as | Sen Fran Bis. — Qet. 1 Sep. 30 | Trus Sys Dis pf (Chi)....i4% — Oct. 1 Sep. 15 
Sta Oct. 1 errr Q Nov. 1 Oct. 15 Sta B Tr vn: Oct. 1 Sep. 15 Det hone 
st @ Oct. is Oct I @ Sep.’ 30 Sep. 28 | Telautograph Corp.-------.ge — Nov. 1 Oet. 48 | Alabama F & Iron. .-.'$15) @ Due Get. 3 
Stee! Nov. 1 Oct. 7 Nov. 30 Nov. 16 | United Advertising....... 25e — Sep. 30 Sep. Consol Dairy Products....50¢ Q Due Oct. 1 
$ Nov. 1 Oct. 7 Q@ Oct. 15 Oct. 1 Decca Record pf (London) — Due at this time 
stare Q Oct. 1 Sep. 20 Q Oct. 15 Oct. 1 Q Sen. Re: Aus. 8 Durkee ‘Themes, we. ccemnl ,iane Q Due Sep. 1 
Pi ‘ ‘ Pp. Pp. astern Mass Street Ry 
} Be ~~ is $ - i: oe 3 8 Oct. 1 Sep. 30 oun & See ago $ 50 g Due Nov. 1 
Bank ee eoee see in. orp BEoscccees ° ‘ue . 
(cap —ae So oe 3 — = 3 oo : — = -. Sep. 30 Sep. 20 | Gladding, McBean & Co..2% Stk Due Oct. 1 
Startev't (B F) Co. .....$1.59 Q Oct. 15 2 4 sige Q Nov. 1 Oct. 15 | Greene Cananea Copper...75¢ Q Due Nov. li 
De a, fp oh ie -++$1.50 Q Oct. 15 Sep. 27 Q Oct. 15 Sep. 30 Q t. 1 Sep. 30 Hamilton (Alex) Inst.. $1.25 Q Due July 15 
Gun Ties Asser Cea. ... 00.25 3 = 3 = 4 : : Inspiration Cons Copper..50c Q Due Oct. 7 
Sundstr_ Mach roy 4 oe 3 S Oct. 15 Sep. 30 Q@ Oct. 15 dct. 4 | Ka K'n Mfg pf, A... Q Due Oct. 1 
oe ee ee Ee: orn Sev. # Sek af | Mot teatilee Cgc BS SRE BS 
ee R : 5 a) cul ved ue fb 
we & 4 om : 7 Q = : a % Q ~% a Se. = 3 on 4 = 2 —— = a ee 15c 3 ae July 
daar « . r ' 9 >. 20 ewton Steel ............. ue P. 
Do 7% pf..... ‘$1.75 Q Jan. 2 Dec. 15 50c Q Oct. 10 Sep. 30 7, >; & Paepcke Corp ........... 1.50 Q Due Nov. 15 
Do 7.2% pf. .. -$1.80 Q Jan. 2 Dec. 15 | West Grain Co Lid, pf.$1.62% Q Oct. 2 Oct. 15 3 Nov. 1 Oct. te | Pettibone-Mulkes ‘pf... 3173 @ bts No 1 
Third N Bank (Pitts)...$1.50 Q Oct. 1 Sep. 29 | west Ins Sec A...... Q Nov. 1 Oct. 15 $ Sa" ft Sep. 25 | Pitts Hotel Corp pf... 31.75 Q Due July i 
Ferite sts, Led, ist pe..8 so 3 oe. 33 | West Side Tr Co (Newar ) oak 1688 $3 oS Rhode island Yee, iB... $1.75 @ Due de i 
Se cee cece a oe aa 2 Ul... 6G «ecosnccconcceseoes . e ” Rio rande amc able a ue " . 
Tobacco WTB Q Nov. a8 Oct. 34 Westchester Service Corp $7 $ Sct 1b sen oe ron Steel Hoop..:.::.:25¢ Q Due Oct. 25 
Tor El, Ltd, 7% pf..... $1.75 Q Oct. 15 Oct. 1 r pe atresia: 5S Q Oct. 1 Sep. 29 g Cet. 18 ano. 4 8 Mac L, Ltd, 7% pt..$175 @ Due oa 4 
Triplex 8 Gi Co ord 5%... as etese eseee Watn 2 recat $0 vt e-S238 Ost. ito» Q Oct. 15 Sep. 30 ste (D A) & ce Pt. . = ¢ Due Get. 3 
7 pr pt : . ‘ s yracuse ach, A.. ue 4 
St fie we | Pee Peles go te j SE od SE | oe Raining pe aes Bas 
’ by Biscecas eens . OG Sep 20 Sen 20 | U S Finishing pf........ ue " 
d Oct. 1 Sep. 15 pe F Si tk 3 et''s oe. = g 7 » oe. = Wells Newton a ot. $1 : Due sep. 16 
Oct. 1 Sep. 15 | Wis % P . 3 Oct. 1 Sep. 25 oe eepeepey: ue » § 
Oct. 1 . 15 Do 6%4% pf B........ 1. Q Oct. 15 Sep. 30 | st Q . ‘ di t. i ; 
3 Oct. 1 Sep. 15 Woodwd & Loth pf..... a7 g Sep. 29 aon. 23 | Un Bk & Fed T Guanes — oto — ss Wellman Eneine ts pt $2 = & sa. 4 
oolson Deebacesacescad Trust : Sep. 25 le in cash or stock. 
@ Oct. 1 Sep. 90 | PE Ko g Sep. 30 Sep. 2 Wisard, Ine. A.---..-... t Q Oct. 1 Sep ie ij ,C i pega 
Q Oct. 1 _eerabeaneteetyt Q Oct. 15 Sep. 30 | Alloy Stl Spr’g & Axle, A.35c Q Due Oct. 1 
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Banking Statistics 



























Brokers’ Loans—Gold Movement 








Debits to Individual Accounts by Banks | Statement of New York City Member Statement of Member Banks 
. . Banks PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
in Reporting Centres eam TING MEMBER BANKS IN LEADING CITIES 
ons) 
Fae eng 
(Thousands) 35 Som. 3 24, Oct. 2, ——All R: portin hicago.—— 
No. of Week Ended oe securities 3706 $3,619 32.947 ta Fos. Sept Sept. Sept a8 1 S 1,30, se 
yO. Oo Ee ee n Pe ee '. | ans: 24, - 
us included Sept, 24 $30." Serio spo apa aaa — a ee ri — 3453 8,477 5 2 it it i 
§ nc 4 ‘ 1 ee One 9 oa. anh other 458 
1—Boston ........... 16 $489,033 $542,868 $767,183 ee SE ssersenienerseenerens vs S26 ES (5,5T8 Total $16,914 $16,881 $17,244 $1,602 $1,584 $1,581 
2—-New York ....... 14 6,496,571 7,134,505 13,241'918 | Investments: lavestments 
3—Philadelphia ers ae 465,767 531,387 686,057 United States Govi. securities... ... $1,038 $1,048 $921 Gov. secur. $2,933 $2,932 $2,680 $165 $165 $162 
—— a - > = pits Fo ae sae Gteh GOCUTMEES 2c cccccccicncsccocece 1,043 1,011 766 Oiter securities. 3,452 3,437 2,757 291 280 202 
5—Richmond ....... , 1,740 11, ee oe ge Total $6,385 $6,369 “$5,438 “$456 $444 $364 
ms MID cc cicccamersocaacd 081 1 ~ toned 
F—Chheago oll) BS OLATASIS. «140249 geLni7 | 7%! investments S208 BOSD SET | Tot. loans & inv.$23,209 $23,250 $22,682 $2,058 $2,028 $1,945 
ff are 15 247,331 285, 7,901 Loans and investments—Total...... $8,325 $8,092 $9,563 Res. with Fed 
9—Minneapolis ..... 17 200,224 213,623 254,988 —_  —— Reserve banks. $1,816 $1,836 $1,708 $181 $191 $180 
10—Kansas City ..... 2 ,283 361,211 370,579 Reserve with Federal Reserve Bank. $802 $820 $764 Cash in vault 20 204 236 13 12 15 
| = a gS 17 187,241 199,956 -  @io- Ff CRO eres meperirerres 44 52 | Net demand dep. 13,542 13,618 13,072 1,270 1,265 1,262 
12—San Francisco... 27 722,307 854,174 996,411 Net demand deposits. . 5,574 5,279 | Time deposits 7,484 (,448 6,829 668 669 557 
ee Time deposits ......... 1,415 1,256 | Gov. deposits. 182 231 6 6 16 
ie ro as 265 $11,629,672 $12,817,679 $20,391,018 | Government deposits ; 46 65 | Due from banks. 1,635 1,680 1,112 175 187 127 
New York Ctr..... 1 6,156,681 6,752,564 12,673,142 Due from banks 96 126 Due to banks. 3,512 3,590 2,690 260 366 303 
ae Toe CO BD onc once ccdarsewseccesecss 1,086 965 | Borrowings from 
Total outside N.Y.C.. 264 $5,542,991 $6,065,115 $7,717,876 Borrowings from Fed. Reserve Bank he 63 Fed. Res. banks 33 28 688 1 1 23 





Statement of the Federal Reserve Banks 






































(Thousanas) 
—Combined Fed. Res. Banks. -—-N. Y. Federal Res. Bank.—. 
RESOURCES. Oct. 1, Sept. 24, Oct. 2, Oct. 1, Gass. 36, Oct. 2, 
1930. 1930. 1929. 1930. 1930. 1929. 
Gold with Federal Reserve 
CD xi cca etedacnesuseses 1,558,456 $1,543,956 $1,541,345 $305,636 $305,636 $324,330 
Gold redemption fund. with 
a rr __ 34,904 _ 35,811 67,146 = 14,448 = 14,518 14, 862 
Gold held ga fs NV MA icicebets 
against F. R. aad $1,593,360 $1,579,767 $1,608,491 $320,084 $320,154 $339,192 
Gold settlement i with 
F. Es besaduniansa« 545,660 570,102 754,211 211,372 213,958 299,958 
Gold and gold certificates 
held by banks............. 837.749 839.062 620.090 511,997 514,605 382,098 
Total gold reserves...... $2,976,769 $2,988,931 $2,982,792 $1,043,453 $1,048,717 $1,021,248 
Reserves other than gold.. 151.619 — «151,857 158,018 = 36,925 36,868 63,672 
Total reserves .......... "$3,128, 388 $3,140,788 $3,140,810 $1,080,378 $1,085,585 $1,084,920 
Non-reserve cash .......... 66,469 69,277 66,019 18,980 19,167 20,027 
Bills discounted : 
Secured by U. S. Govern- 
ment obligations ........ 555 48,146 432,115 12,156 11,234 84,705 
Other bills discounted..... _ 122,361 119,016 498,518 _ 14,236 12,904 67,113 
Total bills discounted. $185,916 $167,162 $930,633 $26, 392 $24,138 $151,818 
Bills “seem in open market 193,108 197,743 322,818 48,653 44,253 126,650 
VU. S. Govt. securities: 
| ERR rar 38,306 38,235 37,648 2,188 2,188 853 
Treasury notes .......... 291,429 292,029 79,080 79,065 76,283 17,605 
Certificates and bills..... __ 271.442 271.542 29.024 —-:104,987 —s 109,069 = 12,944 
Total U. S. Government ; 
eccurities ............. $601,177 $601,806 $145,752 $186,240 $187,540 $31,402 
Other securities ............ __ = ___ 6.772 15,025 4,750 _ 4,750 10,850 
Total bills and securities $986,973 $973,483 $1,414,228 $266,035 $260,681 ~ $320,720 
Due from foreign banks.... 701 701 801 231 255 
Uncollected items .......... 05 549,479 791,632 166,977 139,445 227,518 
F. R. notes of other banks.. 18,704 21,871 24,688 6,467 6,795 10,710 
Bank premises ............. 59,644 ‘ 58,935 15,664 15,664 16,087 
All other resources......... 12,046 12,062 9,814 4,377 4,251 739 
Total resources ......... $4,878,977 $4,827,305 $5,506,927 $1,559,109 $1,531,817 $1,680,976 
LIABILITIES. 
Federal Reserve notes in 
— circulation . $1,376,351 $1,347,720 $1,851,167 $217,536 $203,300 $329,753 
eposits : 
Member bank—reserve ac- 
epee : 2,416,153 2,398,926 1,008,715 1,026,324 985,276 
Government .. 42,594 44,600 11,401 9,008 12,288 
Foreign bank ... 5,263 6,625 2,734 1,673 2,709 
Other deposits .. . ___19.534 20.558 7,257 8.260 8,647 
Total deposits .......... $2,456,685 $2,483,544 $2,470,709 $1,030,107 $1,045,265 $1,008,920 
Deferred availability items 583,251 533,029 726,600 159,747 131,488 195,987 
Capital paid in............ 170,647 170,563 166,907 66,346 66,346 64,345 
(Rr 276,936 276,936 398 ,001 80,001 71,282 
All other liabilities. . __ 15,107 15,513 37.146 5,372 5,417 10,689 
Total liabilities .........$4,878.977 $4,827,305 $5,506,927 $1,559,109 $1,531,817 $1,680,976 
Ratio of total reserves to de- 
posit and Federal Reserve 
note liabilities combined. 81.6% 82.0% 72.7% 86.6% 86.9% 81.0% 
Contingent liability on bills 
purchased for ae cor- 
respondents . ... $431,411 $432,624 $453,908 $141,784 $141,515 $144,293 
GOLD MOVEMENT RESERVE BANK CREDIT AND ' 
Week Ended Oct. 1, 1930. 
Imports | RELATED ITEMS 
From Brazil PRP PE re $504,000 (Millions of dollars) 
Chiefly from other Latin-Amer- j 
ge 116,000 | —Net Change Since— 
ai an Oct. 1, Sept. 24, Oct. 2, 
ee ea re Re le id $620, 1930. 1930. 1929. 
Earmarked gold, net decrease 3,992,000 — Smcumtes 186 +19 —745 
Ss sis sa 6:06 193 — § —130 
EE Sic eaida neh Rake n ad oes sae $4,612,000 U. S. securities....... 601 <% 4455 
Exports: Other Reserve Bank 
o Canada eee $1,000,000 ORR +6 ~— 
TW WI oii cc cas voccceccacss 965, Total Reserve Bank 
ant ep en $1,965,000 | credit ............... 010 +19 —470 
Moneta old stock .4,153 6 
Week Ended Sept. 24, 1930 Feeaury casmenay ~ + +139 
Imports: amas 1, +12 + 32 
From Ja ~y ne ane a EE $1,000,000 oney in circulation .4,494 +58 —294 
PN 6.0.00 k6bcesece cence oes 45,000 Member bank reserve 
Chiefly fom Latin America.... 245,000 balances ............ 2, _22 —— 
a Unex ded capita] 
NRE Sere ae $1,290,000 fais. am-onelier 
Exports: deposits, &c......... 416 ini — 2 
I Pes ante wah gsd ons vatteaibe $3,000,000 
I 10,000 BROKERS’ LOANS 
| RESO een ere $3,010,000 (New York Reporting eer Banks) 


DISCOUNT RATES OF CENTRAL BANKS 








|Federal Reserve Present Date Previous 
System: Rate. Established. Rate. 

3 ae 3 July 3,1930 3% 
New York ......... 2 5 he 1930 3 
Philadelphia ....... 3% July 3,1930 4 
OT , eee June 7.1930 4 
Richmond ..... ..-. 3% July 18,1930 4 
A | ers 3% July 12,1930 4 
ene PERT IEE d June 21,1930 4 
. Lo 4 

Ss + 

4 

4 

3 34 

24% May 3 

Germany 4 June 20: 1930 4% 








(Millions of Dollars 





Own Out-of- 
Ac- Town Oth- De- 

1930. count. Banks. ers. Total. mand.Time. 
ae 602 627 3,063 2,453 609 
Sep. 24.... 3,222 2,638 583 
Sep. 17 1 3,222 2,631 591 
Sep. 10.. 3,143 2,542 602 
Sep. 3.. 3,110 2,498 612 
Aug. 27.. 3,102 2,462 
Aug. 20... 3,128 2,489 639 
Aug. 13.. 3,155 2,513 642 
Aug. 6.. 3,214 2,578 635 
July 30.. 3,228 2,618 610 
July 23.. 3,226 2,624 603 
July 16... 3,243 2,634 608 
= B.cat 3,203 2,579 624 
Oct. 2....1,071 6,804 6.442 362 








Comparative Statement of Federal Reserve Banks 



































Condition Oct. 1, 1930 
Gold Total Bilis Total U. 8. F. R. Notes Due Members - 1 
District. Reserve. Discounted. Gov. Securities. in Circulation. Reserve Acct. 
posten adm ebeeceneal $208,369,000 512, $46,176,000 ,703,000  $146,279,000 os. 8 
, rere ,043,453,000 392, 186,240,000 217,536,000 1,008,715,000 86.6 
Philadelphia pieae daa 218, 752,000 16,914,000 52,252,000 120,997,000 142,909,000 85.0 
ee 309,008, 20,412,000 57,855,000 185,484,000 193,813,000 82.3 
Richmond 90,115,000 18,374,000 16,983,000 64,835,000 64,791,000 72.7 
| — ae 130,706, 497,000 12,706,000 127,850,000 58,783, 76.2 
ED: 0 0:009000000. 390,084, 16,631,000 81,968,000 155,900,000 333,243,000 83.7 
Mt. RAED. ssescccces 88,816,000 19,064,000 3,899, 63,249,000 75,322,000 70.2 
Minneapolis ........ 65,947,000 4,012,000 26,124,000 51,137,000 49,504,000 68.9 
Kansas City ....... 106,238,000 8,803,000 28,736,000 66,694,000 87,745,000 72.0 
BEE. vanewnecessc.s 49,030,000 10,633,000 29,229,000 34,901,000 59,359,000 58.9 
San Francisco ..... 276,250,000 5,672,000 39,009,000 155,085,000 173,853,000 85.2 
Foreign Bank Statements 
REICHSBANK 
(Thousands of Reichsmarks) 
*Sept. 30 *Sept. 23, tSept. 15, tSept.6, tSept. 30, 
1930. 1930. 1430. 1930. 929. 

Gold coin and bullion..............+.. 2,478,833 2,583,625 2,618,747 2,618,902 2,212,044 
Reserve in foreign currencies........ 170,913 223,749 320,473 392,108 335,139 
Bills of exchange and checks bsacccese 102,830 1,351,767 1,366,242 1 ,071,922 2,528,284 
Silver and other coins.............> 148,852 181,001 165,034 148,429 103,870 
Notes on other banks..............00 22,147 17,289 13,914 3,999 
SE ncinns0nseds4s60966006660008 33% 56,039 62,637 57,007 186,295 
IE inp 00:66:00 60060080 606680000 102,666 102,666 102,677 92,755 

LIP LEEE EIEIO SEE OT TE 677,492 665,132 668,097 i 
Notes in circulation.............eeeee 4,032,989 4,245,610 4,486,210 4,914,277 
Other maturing obligations 443,237 2,244 368,396 501,448 
Other liabilities .............. 228,334 226,439 225,023 368,205 
i  ocadebteitstasinseeedbocanss 4% 4% 4% o 





*Cable report; subject to revision. tAs reported in the official Reichsbank statement. 





BANK OF FRANCE 





BANK OF ENGLAND 



































(Millions of francs) (Thousands) 
Oct. 1, . 24, Oct. 2, 
Sopt.27, Sept.20, Sept.13, 1930. 1930. 1929. 
930. 930. 1930 Circulation ......... ,386 £355,769 £363,347 
OD sicescictassaris 48,431 ,672 47,543 | Public deposits...... 21, 3 992 
Sight balances abroad 6,566 6,725 6,840 | Private deposits..... 96,1 i 102,950 
Negot. bills bought Bankers’ account.. 61,317 64,174 64,909 
OEE EF 19, ons 18,844 18,742 | Other accounts...... 34,789 ,195 38,041 
Comml. bills, France 6,1 4,919 4,859 | Govt. securities...... 44, 41,056 73,766 
Ad. inst secur... 2, 736 2,7 2,803 Other securities..... 34, 27,258 29,481 
Negotiable bonds of Discts. and advances 11, ne 5,672 8,507 
sinking fund ...... 5,304 5, ,304 | Securities ........... 22'5 1,586 20,974 
CUPOUMERTIOM oo occ cece. 73,053 72,479 71,095 | Reserves .... 1,657 26,995 
— cur’t accts. 19, 17,889 17,364 Bullion 803 130,343 
yr isee divas naees 52.45% 52.75% 52.69% | Prop. res. to liab. 48.7% ’ 24.1% 
Bank ae 244% 214% 244% Bank rate .... ; 3% 3% 614% 
BROKERS’ LOANS 
a. NEW YORK REPORTING MEMBER BANKS 7 
6 6 
5 ; aaa 
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a & 
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A new kind of motoring 


It is very difficult to describe the exclusive advan- 
tages of the Cord without appearing to exaggerate. 
Everyone concedes however that nothing less than a 
totally new kind of motoring could make possible the 
successful invasion of the Cord into the fine car field. 
People accustomed to only the highest priced cars 
naturally assume they are enjoying the very utmost in 
‘transportation luxury. Some of them have told us 
about the cars they were driving: “It is difficult to 
conceive how my car could be improved;” “Il am sure 


. 


that nothing better could be built;” “I would not 
want anything finer.” 

Then they drove a Cord! 

The more prejudiced they are, the more surprised 
they are when they learn the great difference in com- 
fort, safety and driving ease that the Cord introduces. 

Their former standards of comparison are imme- 
diately obsoleted. The contrast is so great that thou- 
sands of owners now tell us that their Cord cars spoil 
them for other cars. Once they have experienced the 
effortless handling, the different roadability, the 
sense of security, and the absence of fatigue, they are 


intolerant of anything less efficient and commodious. 


It is self evident that the exclusive advantages result- 
ing from front-drive construction are obtainable in no 
other way. Particularly is this true of its maneuver- 
ability, the way it holds the road, and the relaxation 
possible in the rear seat. If you have never ridden in 
the rear seat of a Cord we promise you a revelation. 
Select a route with which you are familiar, one over 
which you have ridden many times, and ride in the 
rear seat of a Cord over this route. We leave the ver- 
dict entirely to you. After such an experience you will 
be eager to learn more about this car, why it performs 
differently, why it “feels” different and why it gives 
you a renewed zest in motoring. 

It is a matter of record that no new car was ever built 
with greater care, and with more extreme measures to 
insure its quality than were taken by the builders of the 
Cord. But our vigilance did not end with the Cord’s 
introduction. Since then owners have been regularly 
canvassed for their opinions. A continuously im- 
proved car is the result. 

Today the Cord is an even more efficient, an even 
more quiet, and an even more refined car than the 


ultra standard that it inaugurated. 








SEDAN $3095 . . BROUGHAM $3095 . . CABRIOLET $3295 . . PHAETON $3295 





Prices F. O. B. Auburn, Indians. Equipment other than standard, extra 


AUBURN AUTOMOBILE COMPANY - AUBURN, INDIANA 


CORD FRONT DRIVE 
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